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w,mmﬁ { ,‘._"jﬂr[ This instrument was prepared by ’ )-
Sabana Kim. [.aSalle Bank FS8 J
8305 W. Higgins Rd. Suite 500, Chicago, IL 63631 /7,_'
MULYIFAMILY MORTGAGE

ASSIGNMENT O)" PENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”™) i i made August 21, 1998 between the Morigagor/Grantor, Lorenzo
L aMonica and Caterina LaMonica His Wife , whose aidniss is 1324 W. Lois. Park Ridge, IL 60068 (herein "Bomower™), and
the Mortgagee. LaSalle Bank F$8 , a Corporation organizer ard <xisting under the faws of United States, whose address is §303
W. Higeins Rd. Suite 500, Chicano {1, 60631 (herein "Lender™;

WHEREAS. Borrower is indebted to Lendsr in the principal svw of SEVEN HUNRED FIFTY THOUSAND AND
80:100, (5750.000.00) Dollars. which indetiodness is evidenced by Boricvaer's note dated August 21, 1998 providing for
monthly installments of principal and interest, with the balance of the indebic”acss, if not soner paid. due and payable on
September |, 2023;

TO SECURE TO LENDER (a) the repayment of the indebledness evidenced by the Note, with interest thereon, and ail
renewals, extensions and modifications thereof; (b} the repayment of any future advances, y/ik interest thereon, made by Lender
to Botrower pursuant to paragraph 29 hereof (herein “Future Advances”); (c) the payment o121 <thzr sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the parformars; of the covenants and
agreements of Borrower herein contained, Barrower does hercby mortgage. grant, convey and assign to Lender the following
described property located in Cook county. State of lilinois:

Legal Description: See Exhibis “A™

TOGETHER with afi buildings. improvements. and tenements now or hereafter erected on the property. and all heretotore or
hercafter vacaied alleys and strects abutting the property. and all casements. rights, appurtenances, rents, royalties, mineral. oil
and gas rights and profits, water, water rights. and water stock appurtenant to the property. and all fixtures, machinery,
equipment, engines. boilers. incinerators, building materials, appliances and goods of every nature whatsoever now ot hereafter
located in, or o, or used, or inteaded 1o be used in connection with the property. including. but not limited to, those for the
purposes of supplying or distributing heating. cooling, cloctricity, gas. water, air and light: and all elevators, and related
machinery and equipment, fire prevention and extinguishing apparatus, socurity and access control apparatus, plumbing, bath
tabs, water heatess, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, drvers, awnings. storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors. cabinets, paneling. rugs, attached floor
coverings. fumniture, pictures , antenmas, trees and plants, and all othet personal property necessary for the operation of the real
estate; ali of which, inciuding replacements and additions thereto, shall be deemed to be and remain a pant of the real property

covered by this lnstrument; and ail of the foregoing, together with said property (or the leasehold estate in the event this
Instrument is on a leaschold) are hercin referred to as the “Property™.
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3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower

the Note or this Instrument shall be 2pplied by Lender in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 heroof, (it) interest payable on the Note: (iii) principal of the Note: (iv) interest payable on advances
oade pursuant 1o paragraph 8 hereof: (v} principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such onder as Lender, in Lender’s sole discretion, may determine; (vir)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order a3 Lender, in Lender’s sole discretion, may
determine: and (viii) any other sums secured by this Instrument in such arder as Lender. at Lender’s option may determune;
provided. however. that Lender may, at Lender’s option, apply any sums payable pursuant 10 paragraph 8 hereof prior to interest
on and principal of the Note, but such application shall not otherwise affect the order of priority of application specified in this
paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents. taxes. assessments, premiums. and Other Enpositions
aributable to the Prorcey at Lender's option in the manner provided under paragraph 2 hereof ot if not paid in sich manner, by
Bomrower making pavmen?, when due. directly 1o the payee thereof, or in such other manner 2s Lender may designate in writing.
Borrower shall prompily fucnich 10 Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has. or may have. priotity ove: orenuality with, the lien of this Instrument, and Borower shal pay. when due. the claims of al
persans supplying labor or materials ¢ ar in connection with the Property. Without Lender's prior writien permission. Borrower
shatl not aliow any tien inferior 10 this lasinument to be perfocted against the Property.

3. HAZARD INSURANCE. Borrower shal: kesthe improvements now existing or hereafter erected on the Property insured by
carriers 21 2l times satisfactory 1o Lender against loss b fire, hazards included within the term “extended coverage”, rent loss and
such other hazards, casualties, lizbilities and continencics as Lender (and, if this Instrument is on a leascheld, the ground lease)
shatl require and in such amounts and for such periods as ender shall require. All premiums on insurance policies shall be paid,
at Lender’s option, in the manner provided under paragrapn ? bereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Lender may designate in wr ting.

All insurance policies and rencwals thereof shall be in a torn 2 coepiable 10 Lender and shali include a standird
morigage clause in favor of and in form acceptable to Lender. Lender snil have the right 1o hold the policics, and Borrower shali
promptly furnish to Lender all renewal notices and alf receipts of paid premiap's. At least thirty days prior o the expiration date
of a policy, Borrower shall deliver to Lender a renewal policy in form satisfactony to Lender. 1f this Instrument is on a leaschold,
Borrower shall furnish Lender a duplicate of all policies. rencwal notices. renewal poliziss and receipts of paid premiums if, by
virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lendsr.

[n the event of loss, Borrower shall give immediate written notice to the insurance cmyos and to Lender. Borrower
hereby authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, o adiust and compromise any
claim under insurance policies. to appear in and prosecute anty action arising from such insurance po'icies, to collect and recetve
insuranoe proceeds, and to deduct therefrom Lender's expenses incutred in the coliection of such procer ds; f rovided however,
that nothing contained in this paragraph $ shall require Lender to incur any expense or take any action hexcv alss. Borrower
further authorizes Lender, at Lender's option. (a) to hold the balance of such proceeds 1o be used to reimbursc Porrower for the
cost of reconstruction or repair of the Property or {b) to apply the balance of such proceeds to the payment of the sv=s secured by
this Instrument, whether or not then due, m the order of application set forth in paragraph 3 hereof {subject, however, 1o the rights
of the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proveeds arc hicld by Lender to reimburse Sorrower for the cost of restoration and repair of the Property,
the Property shall be restored 1o the equivalent of its original condition or such other condition as Lender may approve in writing.
Lender may, at Lender's option. condition disbursement of said proceeds on Lender's approval of such plans and specifications of
an architoct satisfactory to Lender, contractor’s cost estimates, architect's certificates, waivers of liens, swom statements of
mechanics and materialmen and such other evidence of costs. percentage compietion of construction, application of payments,
and satisfaction of liens as Lender may reasonably require. if the insurance proceeds are applied to the payment of the sums
secured by this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the
monthly mstalkments referred 1o in paragraphs [ and 2 hereof or change the amounts of such instailments. If the Property is sold
pursuant 1o paragraph 26 hereof or if Lender acquires title to the Property. Lender shall have ail of the right, title and mterest of
Barrower in and to any insurance policies and uncamed premiums thereon 2nd in and to the proceeds resulting from any damage
10 the Property prior to such sale or acquisition.
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impainment or deterioration of the Propesty, (b) shall not zbanden the Property, (<) shall restore or repair promptly and in a good
ang workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as
Lender may approve in writing. in the event of anv damage. injury or Joss thereto. whether or not insurance proceeds are
available to cover in whole or in part the costs of such restoration or reparr. (d) shall keep the Property, including improvements,
fixtures, equipment, machinery and appliances thereon in good repair and shafl replace fixtures. equipment. machinery and
appliances on the Property when necessary to keep such items in good repair, (2) shal] comply with all laws. ordinances.
regulations and requirements of 2 v governmenial body applicable to the Property. () upon written demand by Lender shali
provide for professional management of the Property by a residential rental property manager satisfactory to Lender pursuant to a
contract approved by Lender in writing, {g) shall generally operate and maintain the Property in 2 manner to ensure maximum
remtals. and (h} shall give notice in writing to Lender of and, ualess otherwise directed in writing by Lender. appear in and defend
any action or proceeding purposting to affect the Propesty. the security of this fnstrument or the rights of powers of Lender.
Neither Borrower nor any tenant or other person shall remove, demolish or alter any improvement now existing or hereafter
erected on the Property of any fixture. equipment, machinery or appliance in or on the Property except when incident to the
replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instreaer. is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give
iunediate written notice 20 i ender of any default by lessor under the ground Jease or of any notice received by Borrower from
such lessor of any default und.rthe ground lease by Borrower. (iii) shall exercise any option to renew or extend the ground lease
znd give writien confirmation thos=af to Lender within thirty days after such option becomes exercisable, (iv) shali give
immediate written notice 1o Lender of the commencement of any remedial proceedings under the ground lease by any party
thereto and, if required by Lender. sna'i parmit Lender as Borrower's attorney-in-fact 1o contro! and act for Bormower in any such
remedial proceedings and (v} shall withi. thirty days after request by Lender obtain from the lessor under the ground lease and
deliver 1o Lender the lessor's estoppel certificat. mquired thereunder. if any. Borrower icreby expressly transfers and assigns to
Lender the benefit of all covenants contained ir. the gaund lease, whether or not such covenants run with the land, but Lender
shall have no fiability with respect to such covenar ts nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold esta‘e 2:1d interests berein conveyed nor terminate or cancet the ground lease
creating said ¢state and interests. and Borrower shall not, wiza sut the express written consent of Lender, alter or amend said
ground lease. Borrower covenants and agrees that there shall not e 2 inerger of the ground lease. or of the leasehold estate
crezted thereby. with the fee estate covered by the ground lease by m<2n of said leaschold estate of said fee estate, or any part of
either. coming into common ownership, unlcss Lender shall consent 12 a-iting to such merger, if Bormower shall acquire such fee
estate, then this Instrument shall simultancously and without further actic:i k¢ spread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable Iaw or uniess Lendsr has otlierwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Property was intended at the iimir this Instrument was executed.
Borrower shall not iniziate or acquiesce in a change in the zoning classification of the Propecy without Lender’s prior wntten
consent.

3. PROTECTION OF LENDER'S SECURITY. If Borrower fails 1o perform the covenants and agrements contained in this
Instrument, or if any action or proceeding is commenced which affects the Property o title thereto or e i/ erest of Lender
therein. including, but not limited to. eminent domain, insolvency, code enforcement, or arrangements of pruc:afings involving 2
bankrupt or decedent, thent Lender at Lender's option may make such appearances, disburse stich sums and tak< cuch action as
Lender doems necessary, in its sole discretion, to protect Lender’s interest, including. but not limited 10, (i) disbuzs aismt of
attomey’s fees. (if) entry upon the Property to make repairs, (iii} procurement of satisfactory insurance as provided in paregraph 5
hereof. and (iv) if this Instrument is on 2 feasehold, exercise of any option 1o renew or extend the ground lease on behalf of
Bomrower and the curimg of any defauh of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Instrument. Unless Borrower and Lender agree to other terms of payment. such amounts
shall be immedimely due and payable and shall bear mterest from the date of disbursement at the rate stated in the Note untless
collection from Borrower of interest 4t such rate would be contrary to applicable law, in which event such amounts shail bear
interest a1 the highest rate which may be collected from Borrower under applicable law. Bormrower hereby covenants and agrees
that Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness
secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or castse 10 be made reasonable entries upon and inspections of the Property.
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2 place 2s Lender may approve in writing, compiete and accurae books of accounts and reconds adequate to reflect comectly the
m!tsof:hemmofﬁel‘mwtymdmdwmwmlmwoﬂummmmswmdmﬁmmem
Such books. records, contracts, icases and other instruments shall be subject to examination and inspection ar any reascnable time
by Lender. Upon Lender's request. Borrower shall furnish to Lender, within shinty days, a balance sheet. a statement of income
and expenses of the Property and a statement of changes in financial position, cach in reasonable detail and centified by Borrower
and, if Lender shall require. by an independent certified public accountant. Borrower shall furnish. together with the foregoing
financial statements and at any other time upon Lender’s requess, a rent schedule for the Property, certificd by Borrower, showing
the name of each tenant, and for cach tenant, the space occupied, the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Botrower shalt promptiy notify Lender of any action or proceeding relating to any condemnation or
ather taking. whether direct or indirect. of the Property, or part thereof, and Botrower shall appear in and prosecute any such
action or proceoding unless otherwise directed by Lender in writing. Borrower authorizes Lender, 21 Lender's option, as aitomey-
in-fact for Borrower. 1o commence. appear in and prosecute, in Lender’s or Botrowet's name, any action or proceeding relating 10
any condemnation or other taking. The proceeds of any award, payment or clzim for damages. direct or consequential, in
connection with any conssmnation or other taking, whether direct or indirect, of the Property. or pan thercof. or for conveyances
in lieu of condemnatica. ar hereby assigned to and shall be paid to Lender subject. if this instrument is on a leasehold, to the
rights of lessor under the £ionnd lease.

Borrower authorizes L ~dzx to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection oi r2ch amounts. at Lender’s option, 1o restoration or repair of the Property or to payment of
the sums secured by this Instrument, whetlier or not then duc, in the order of application set forth in paragraph 3 hereof, with the
balance, if any. to Borrower. Unless Bemower and Lender otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of 1ae racathly instalkments refetred to in patagraphs t and 2 hereof or change the
amount of such instaliments. Borrower agrees 1o exerte such further evidence of assignment of any awards, proceeds, damages
or claims arising in connection with such condemn: tion or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From timv 1o time. Lender may. a8 Lender's option. without giving notice to or
obtaining the consent of Borrower, Borrower's successors or & signs of any junior lienholder or guarantors, without liability on
Lender’s part and notwithstanding Borrower's breach of any cover ant ¢r agreement of Borrower in this [tistrument, extend the
time for payment of said indebtedness or any part thereof, reduce bis puyments thercon, release anyone liable on any of said
indebtedness, accept 2 renewal note or notes therefor. modify the terms a4 time of payment of said indebtedness, release from
the lien of this Instniment any pan of the Propesty. take or refease other or oluivional security, reconvey any part of the Property.
consent to any map or plan of the Property. consent to the granting of any easimert, join in any extension or subordination
agreement, and agree in writing with Barrower to modify the rate of interest or p ziod of amortization of the Not or change the
amount of the monthly installments payable thereunder. Any actions taken by Lender purvuant to the terms of this paragraph 12
shall not affect the obligation of Bormower or Bommower's successors or assigns to pay Gic sums sccured by this Instrument and to
observe the covenants of Borrower comained herein, shall not affect the guaranty of any pansor. corporation. partnership or other
entity for payment of the indebtedness secured hereby. and shall not affect the lien or priotity of i=n hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together with such title insurance premiums and attorney's fees as may be
incurred at Lender’s option, for any such action if taken a1 Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right o7 remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy Tive acceptance
by Lendes of payment of any sum secured by this Instrument after the due date of such payment shall not be a waivir of Lender’s
right to either require prompt payment when due of all other sums so secured or to declare 2 defanlt for failvre 10 make prompt
payment. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of
Lender's right to accelesate the maturity of the indebtedness secured by this Instrument. nor shall Lender’s receipt of any awards,

proceeds or damiages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in paymient of sums secured
by this Instrument.

14. ESTOPPEL CERTIFICATE. Bomower shall within ten days of 2 written request from Lendet furnish Lender with a wriiten
statcment, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterciaim or other
defense which exists against such sums and the obligations of this [nstrument.
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15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuan 10 the Uniform Commercial Code for any of the items specified above as part of the Propesty which, under applicable
taw, may be subject 10 2 security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lendera
security interest in said items. Borvower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate
records or other appropriate index. as a financing statement for any of the items specified above as part of the Property. Any
reproduction of this Instrument or of any other security agreement or financing statesnent shall be sufficient 25 2 financing
statement. In addition. Borrower agrees to-execute and deliver to Lender, upoa Lender’s request, any financing statemens, as well
as extensions, renewals and amendments thereof, and reproduction of this Instrument in such form as Lender may require to
perfoct a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any
extensions. renewals, amendments and releases thereof, and shall pay al! reasonable costs and expenses of zny record searches for
financing statements Lender may reasonably require. Without the prior writien consent of Lender, Borrower shall not crezte o
suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items. including replacements
and additions thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in this Instrument, including
the covenants 10 pay when due atl sums secured by this Instrument. Lender shall have the remodies of a secured party wader the
Uniform Commercial £ and, a1 Lender's option. may also invoke the remedies provided in paragraph 26 of this Instrument as
1o such itesns. In exercising any of said remedics, Lender may proceed against the items of real property and any jtems of
personal property specified above as part of the Property separatcly or together and n any order whatsoever, without in any way
affecting the availability of Lziadro's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 26
of this Instrument,

16. LEASES OF THE PROPERTY. A+ usad in this paragraph 16, the word “lease™ shall mean "sublease™ if this instrument is on
a lcasehold. Borrower shali comply with ant, observe Borvower’s obligations as fandlord under 2ll leases of the Property or any
part thereof. Borrower will not lease any porticd of the Property for non-residential use except with the prior written approval of
Lender. Borrower, at Lender's request, shatl furnisl; Ler.der with excouted copies of all leases now existing or hereafler made of
ali or any part of the Property. and all leases now or Brseafter entered into will be in form and substance subject to the approval of
Lender. All leases of the Propenty shail specifically prova e %27 such leases are subordinate to this Instrument: that the tenant
anorns 1o Lender, such attornment 1o be effective upon Lends 's acquisition of title to the Property: that the tenant agrees to
exccute such further evidences of attornment as Lender may from (i to time request; that the atternment of the tenant shall not
be terminated by foreclosure: and that Lender may. 2t Lender’s apiiop. accept or reject such attomments. Borrower shall not,
without Lender’s writien consent. execute, modify, surrender or termizigz. ¢ither orally or in writing, any lease now existing or
hereafier made of all or any part of the Property providing for a term of il vears or more, permit an assignment or sublease of
such a lease without Lender’s written consent, or request or consent o the syl ination of any lease of all or any pant of the
Property to any lien subordinzic to this Instrument. If Borrower becomnes awate tat any tenam proposes 1o do. or is doing, any act
or thing which may give rise to any right of set-off against rent, Borrower shall (i} 1&e such steps as shail be reasonably
calcuiated to prevent the accrual of any right 10 2 set-off against rent, (i) notify Lenows tiercof and of the amount of said set-offs,
and (iti) within ten days after such accrual, reimburse the tenant who shall have acquired suu right to set-off or take such other
steps as shall effectively discharge such set-off and as shall assure that rents thereafier due sho! continue to be payable without
set-off or deduction.

Upon Lender’s request. Borrower shall assign to Lender, by written instrument satisfactory (2 Leader. all leases now
uiamgmmmadcofdlmmmd&eﬁmmmmityd:posi:snndcbymusimmm:ﬁmwiﬂ\swh
leases of the Property. Upon assignment by Bomrower to Lender of any leases of the Property, Lender shall kav< ol of the rights
and powers possessed by Botrower prior 10 such assignment and Lender shall have the right to modify, extend o tominate such
existing leases and to execute new leases. in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument s distinct and cumulative to all other rights or

remedies under this Instrumem or afforded by law or equity. and may be exercised concurrently, independently, or successively,
in any order whatsoever.
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18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shali voluntarily file a petition under the
Fegeral Bankruptcy Act, as such Act may trot time to time be amended, or under any similar or successor Federal statute
relating to bankruptcy, insolvency. amangements or reorganizations, or under any stat¢ bankrupicy or insolvency at, or file an
answer in an involuntary proceeding admitting insolvency or inability to pay debts, or if Bosrower shall fail 1o obtain 2 vacation
or stay of involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or if Borrower shall be
adjudged a bankrupt. or if a trustee or recexver shall be appointed for Borrower or Borrower's property. or if the Property shall
become subject to the jurisdiction of a Federal bankrupicy court or similar state court, or if Borvower shall make an assignment
for the benefit of Borrower’s creditors, o if there is an attachment, execution or other judicial seizure of any portion of Borrower’s
assets and such seizure is not discharged within en days, the Lender may, a1 Lender's option., declare all of the sums socured by
this Instrument to be immediately due and payabie without prior notice 10 Borrower, and Lender may invoke any remedies
permittod by paragraph 26 of this Instrument. Any attorney's fees and other expestses incurred by Lender in connection with
Borrower’s bankruptcy or any of the other aforesaid events shall be additional indebtedness of Borrower secured by this
Instruntent pursuant to paragraph 8 hereof.

19. TRANSFERS OF T PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sak or transfer
of (i} all or any part of the Peaperty. or any interest therein, or (ii) beneficial interests in Boower (if Borrower is not 2 natural
person oF persons but is a o pe ration, pannership, trust or other legal entity), Lender may, at Lender’s option, declare all of the
sums socured by this Instrumer tc be immediately due and payable, and Lender may invoke any temedies permitted by
paragraph 26 of this Instrnsment. Tois ontion shall not apply in case of

(a) transfers by devise or deseer.t or by operation of law upon the death of 2 joint tenant or a partner,

{b} the grant of a leaschold interest in 2 patt of the Property of three years or fess (or such longer Iease term as Lender
may permit by prior writien approval) ot containing an option to purchase (excep! any inferest in the ground lease, if
this Instrument is on 2 Jeasehold k.

(¢} sales or transfers of fixtures or any person: property pursiant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicabic iaw to be given in another manner, {a) any notice 1o Barrower
provided for in this Instrument or in the Note shall be given by mziting such notice by certified mail addressed to Borrower at
Botrower's address stated below or at such other address as Bomowss may designate by notice 1o Lender as provided hercin, and
(b} any notice to Lender shall be given by certificd mail. retumn receipt vojucsted, 10 Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided T ciiy. Any notice provided for i this Instrument or in
the Note shall be deemed to have been given to Borrower or Lender when giver i the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY. ACENTS: CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inare to, the resperis:s successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereof. All covenants and agreemests 5 Borrower shafl be joint and
several. [n exercising any rights hereunder or taking any actions provided for hercin, Lender may o through its employees,
agents or independent contractors as authorized by Lender. The captions and headings of the paragraniss of this Instrument are for
convenience only and are not to be used 10 interpret or define the provisions hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of mustSamily instrument
combinzs uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to Jonstinute a
uniform security instrument coveting real property and related fixtures and personal property. This Instrument shaili;: governed
by the law of the jurisdiction in which the Property is located. In the event that any provision of this Instrument or the Note
conflicts with applicable law. such conflict shafl not affect other provisions of this Instrument or the Note which can be given
cffect without the conflicting provisions, and to this end the provisions of this Instrument and the Note are declared to be
severable. In the event tha any applicabie law limiting the amount of interest or other charges permitted 10 b¢ collected from
Bosrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered separately or
together with other charges levied in connection with this Instrument and the Note. violates such Jaw. and Borrower is entitlad to
the benefit of such law, such charge is hereby reduced o the extent necessary to eliminate such violation. The amounts, if any.
previously paid to Lender in excess of the amounts payable to Lender pursuant 1o such charges as reduced shall be applied by
Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicable
Law limiting the amoum of interest or other charges permitted to be collected from Borrower has beent violated, all indebtedness
which is secured by this Instrament or evidenced by the Note and which constitutes interest, as well as all other charges levied in
connection with such indebiedness which constitute interest, shalt be deemed to be allocated and spread over the stated term of
the Note. Unkess otherwise required by applicable law, such allocation and spreading shall be effected in such a manner that the
rate of imerest computed thereby is uniform throughout the stated term of the Note.
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to the enforcement of the lien of this Instrument or 1o any action brought to enforce the Note or any other obligation secured by
this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender
or by any other party, Lender shall have the right 10 determine the order in which any or all of the Property shall be subjected 10
the remedics provided herein. Lender shall have the right to determing the order in which any or all portions of the indebtedness
socurcd herebry are satisfied from the proceeds reatized upon the exervise of the rernedics provided herein. Borrower, any party
who consents to this nstrurnent and any party who now or hereafter acquires a security interest in the Property and who has
actual of constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the
exercisc of any of the remedies permitted by applicabie law ar provided herein.

25. ASSIGNMENT OF RENT: APPOINTMENT QF RECEIVER. LENDER IN POSSESSION. As part of the consideration for
the indcbledness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues of the Property. including those aow due, past due, o to become due by virtue of any lease or other agreement
for occupancy or use of ali or any part of the Property. regardless of to whom the rents and revenues of the Property are payable.
Borrower herchy authorizer Lender or Lender’s agents to collect the aforesaid rents and revenues and hereby directs each tenant
of the Property to pay such ‘en's to Lender or Lender's apents: provided. however. that prior to written notice giver bv Lender to
Borrower of the breach by Boriov er of any covenant or agreement of Borrower in this Instrument, Borrower shail collect and
receive all rents and revenues of tlie ¥ mperty as trustee for the benefit of Lender and Borrower., to apply the rents and revenues so
collected 1o the sums secured by this inzaument in the order provided in paragraph 3 hereof with the balance, so long as no such
breach has occurred. 10 the account of th. Gorrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and not & assisnment for additional security only. Upon delivery of written notice by Lender
10 Borrower of the breach by Borrower of any covenmt or agreement of Borrower in this Instrument. and without the necessity of
Lender entering upon and taking and maintaining f sll cuntrol for the Property in person, by agent or by a court-appointed
receiver. Lender shall immediately be entitled 10 possessic n of all rents and revenues of the Property as specified in this
paragraph 25 as the same become due and payable. includme b2t not limited to rents then due and unpaid, and all such rents shall
immediately upon delivery of such written notice of Borrow.a's breach by Lender 10 Bormower, ¢ach tenant of the Property shall
make such rents payable 10 and pay such rents 1o Lender or Lendri's 23ents on Lender's written demand 10 each tenant therefor,
delivered to each tenant personally. by mail or by delivering such domand 1o each rental unit. without any liability on the part of
said tenant 1o inquire further as to the existence of a default by Borrowvir

Borrower hereby covenants that Borrower has not executed any pr.o” assignment of s2id rents, that Borrower has not
performed, and will not perform, any acts or has not executed. and will not exer ¢, any instrumem which would prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execution ¢ { thi; Instrument there has been no
anticipation or prepavment of any of the nents of the Property for more than two montiss priar to the due date of such rents.
Borrowet covenants that Borrower will nit hereafier collect or accept payment of any rers of the Property more than two months
prior to the due dates of such rents. Borrower further covenants that Borrower will exercise ars doliver to Lender such further
assignments of rents and revenues of the Property as Lender may from time fo time request.

Upon Borrower's breach of anv covenant or agreement of Borrower in this Instrument, Lendes m-y 7> person. by agent or
by 2 court-appointed receiver, regardiess of the adequacy of Lender's security. enter upen and take and mainta» full control of
the Property in onder o0 perform ail acts nocessary and appropriate for the operation and maintenance thercof rclu ding, but not
limited 1o, the execution. cancellation or modification of leases. the collection of all rents and revenues of the Procry, the
making of repairs to the Property and the execution or termination of contracts providing for the management or maintenance of
the Property, all on such terms as are deemed best to protect the security of this Instrument. In the event Lender elects to seek the
appointment of a recetver for the Property upon Borrower’s breach of any covenant or agreernent of Borrower in this Instriment,
Borrower hereby expressly consents to the appointment of such receiver. Lender or the rexeiver shall be entitled to receive a
reasonsble fee for so managing the Property.

Al reats and revenucs collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs. if any, of taking controt
of and managing the Property and collecting the rents, including, but not iimited to, attorney's fees, receiver’s fees, premiums on
receiver’s bonds, costs of repairs to the Property. premiums on insurance policies, taxes, assessments and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation and
maintenance of the Property and shall be Liable 10 account only for those rents actually received. Lender shall not be fizble to
Borrower, anyone claiming under ot through Borrower or anyone having an interest in the Property by reason of anything done or
left undone by Lender under this paragraph 25.
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. If the resits of the Praperty are not sufficient to meet the costs, if any, of taking control of and managing the Property and
oo!tecmgﬂzemns.my funds expended bry Lender for such purposes shall become indebiedness of Borrower to Lender secured
by this Instrument pursuant to paragraph 8 heseof. Unless Lender and Bomrower agree m writing to other serms of payment, such
mmmtsshallbepayableuponnormﬁ-m Lender to Borrower requesting payment thereof and shall bear interest from the date
of disbursement 21 the rate stated in the Note unless payment of inferest at such rate would be contrary to applicable law, in which
event such amounts shatl bear interest at the highest rate which may be collected by Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application
of rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shall terminate a1 such time as this Instrument ceases
10 secure indebtedness held by Lender.

Nos-Uniform Covenants. Borrower and Lender further covenant and agree as follows;

26. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrowey in this lustrument, or
in any other loan agrezner ts or financing arrangements now existing or hereafter entered into between Borrower and Lender.
including. but not limited <0, the covenants to pay when due any sums secured by this Instrument. Lender at Lender’s option may
declare all of the sums securerd by this Instrument to be immediately due and payable without fusther demand and may foreclose
this Instrument by judicial prucerJing and may invoke any other remedies permitted by applicable law or provided herein. Lender
shall be entitled to collect all cost: A sxpenses incurred in pursuing such remedies, including, but not limited 10, attorney’s fees,
costs of documentary evidence. abstraris and title reports,

27. RELEASE. Upon payment of all sum; recrired by this Instrument, Lender shall release this Instrument. Bosvower shall pay
Lender’s reasonable costs incurred in releasing *iis indrument.

28, WAIVER OF HOMESTEAD AND REDEMPTION. | Borrower hereby waives all right of homestead exemption in the
Property. Borrower hereby waives all right of redemptior, on brhalf of Borrower and on behalf of all other persons acquiring any
interest or titie in the Property subsequent to the date of this % swument, except decree or judgment creditors of Borrower.

29. FUTURE ADVANCES, Upon request of Barrower, Lender, &t Leader's option so iong as this instrument secures
indebtedness held by Lender, may make Frture Advances to Borrower. loich Future Advances, with tierest thereort, shall be
secured by this Instrument when evidenced by promissary notes stating the #2id notes are secured hereby. At no time shiall the
principal amount of the indebtedness secured by this Instrument, not includie g ~ims advanced in accordance herewith to protest
the security of this Instrutent. exceed the ariginal amount of the Note US ($751.£250.00) plus the additional sum of US $ -0-.

30. ‘The Borrower represents and agrees that the proceeds of the Note secured by this Mozigage will be used for the purpose
specificd in Section 6404( 1 Xc) of Chapter 17 of the 1ilinois Revised Statutes and that the oi¥icipal obligation socured hereby
constitutes a business loan which comes within the purview of said paragraph.

31. It iscovenanted and agreed that the property mortgaged herein shall at no time be made subjest o anv Trust Deed, Morigage
or other lien subordinate 1o the lien of this Instrument. In the event that the property mortgaged herein {oes decome subject to any
such Trust Deed, Mortgage or other lien subordinate to the lien of this Montgage. Lender may, at Lender's ojutizi, declare alf of
the sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedics promitted by
paragraph 26 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this [nstrument or has caused the same to be executed by its representatives
thereunto duly authorized.

Lorenzo LaMonica

/ - ~ \
Caterina LaMouica ‘
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, County ss:
L the undersizned , 2 Notary Public in and for said county and staze. do hereby centify that Lorenzo

1.aManica and Caterina LaMonica, His Wife, be the same person(s) whose name{s) are subscribed to the foregoing instrument.
appeared before me this day in person, and ac knowledge that they signed and delivered the said instrument as their frec and
voluntary act. for the uses and purposes therein set foith.

Given under my hand and ficial seal. this 1Y oot liﬁz/uf 1898
e 4—————-’"

My Commission Expires: 7/" X

7
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* THIS ADJUSTABLE RIDER is made this August 21. 1998, and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mongage (the "Security Instrument™) of the same date given by the undersigned (the
. "BORROWER"} to secure Borrower’s Adjustable Rate Note {the "NOTE") 10 LaSalle Bank FSB (the "LENDER™) of the same
date and covering the property described in the Security instrument and located at:

2850 W. Eastwood Ave.. Chicago. IL 60625
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IE
THE INTEREST RATE DECREASES. THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

INFAGLAU-JO00 ¢
P SR ECSEE ST Ty RIS

the provisions contained in the Note conceming per annum interest rate and monthly payment changes are as follows:

".... The initial rate of interest due and payable hereunder shall be 7.750% percent per annum. The interest rate is subject 10
change. however, begiriiing on the 15t day of September, 2003 and on that day every twelfth (12th) month thereafter . unless 2
longer period of time is designated with the Loan Rate selected by the undersigned in accordance with the terms hercof (the
"Change Dates™) The per annur Rate Of Inferest shall be changed on cach "Change Date™ to a “Rate Of Interest” which equals
cither: (z)a~Loan Rate” offercd Fy the holder of this Note and chosen by undersigned within 45 10 60 days prior each Change
Date; or (bj the "Current Index Rz.e " phus a margin of 3.00 peroent if the undersigned fails to choose a ~Loun Rate™ offered by
the holder of this Note within 45 to 64 duy. prior to a Change Date: or (¢) the “Current Index Rate™ plus a margin of 2.25% if the
holder of this Note discontinues it Flexib/z ARM Loan Program or if for any reason the holder of this Note fails to offer 2 Loan
Rate within 45 to 60 days of any Change Datr.. /. 1nan Rate shall be the per atinum rates of interest offered by the holder of this
Note from time to titne to the undersigned w coraection with its Flexible ARM Program. Each Loan Rate offered by the holder
of this Nete shall have a comresponding Change Dot associated with it in order 10 determine the length of time that each Loan
Rate chosen by the undersigned will remain in effect. (V¢ Current Index Rate shall be the most recent "[ndex Rate™ available as
of 45 days prier to a Change Date. The Index Rate shall be e wnekly average yieid on United States Treasury securities adjusted
to 2 constant malurity of one vear, as made available by the Fedial Rescrve Board (H-15). I the Index Rate is no longer
available, the holder of the Note will choose a new index which is hased upon comparable information.. Whenever the Current
Index Rate plus a margin is the per annum Rate Of Interest, it shall b= s:hiect to change once every 12 months. The change shall
be to either 2 new Current Index or 2 new Loan Rate offered by the hoid=: of this Note and chosen by the undersigned i that
time in accordance with the terms hereof. Appropriate notice will be senit &or: the holder of this Note 10 the undessigned ina
sufficient time prior to cach Change Date 1o allow the undersigned to choose 207 of the Loan Rates being offered by the holder
of this Note at that time. 1 the holder of this Note is not offering Loan Rates at th2 iime, notice will be sent from the holder of
this Note o the undersigned of the Current Index Rate plus margin that is in effect 45 day; prior to the next Change Date. 1fthe
ladex Rate is no longer availabie the holder of this Note will also send the undersigned aeice of the holder’s choice of a new
index.

There is no limitations 1o the amount by which the per annum Rate Of Interest may inceasc or decreases from one
Change Date 1o another during the term of this Note. Late charges and default charges as specified beiow, 2ve payable in addition
10 the per annum rate specified herein and nothing contained hercin shall be deemed to limit the imposit on o/ such late charges
and'or default charges.

The initial monthly instaliment payments of principal and interest shall be in an amount necessary to amsrt e the
original indebiedness. together with intenest 2t the initial rate, over a twenty five year period (the Amortization Period). Monthiy
installments of principal and interest. however, shall be changad. effective with the instaliment due in the month immediately
subsequent 1o the Change Date, to an amunt necessary to amortize the principal balance outstanding on such Chanpe Date,
together with interest thereon at the new per annum rate of interest over the number of years remaining in the Amortization
Period. Interest on this Joan shali be payable monthly in arrears, except that per diem interest from the date of disbursement to the
end of the calendar month in which disbursement occurs shall be pavable in advance.”

IN WITNESS WHERF.OF. Barrower has execttted this RIDER

. s ‘
Bomwct“%,//)ﬂe' ] 57% Nl i Borrower: :
Lorenzo LaMonica Caterina LaMonica

RS v/ ST

B E—————— ]



UNOEFICIAL COPY




PR Ak -

e UNOFFICIAL COPY

R —....u-.,...l.. o E‘hibl‘“A'
. 1016565;& Be:

Legat Description:

LOTS 16 TO 12, IN BLOCK 3C. IN THE 1ST ADDITION TO RAVENSWOOD MANOR, BEING A SUBDIVISION OF
THAT PART OF THE EAST 172 OF THE NORTHWEST 1/4 AND THE WEST 12 OF THE NORTHEAST 14 OF
SECTION 13, TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BETWEEN MANOR AND FAIRFIELD AVENUES, AND THE SANITARY DISTRICT RIGHT OF WAY, REFERENCE
BEING HAD TO THE PLAT THEREOF, RECORDED JULY 17, 1909, AS DOCUMENT NUMBER 4467697, IN COOK
COUNTY. ILLINOIS.

Property Addess: 2850 W, Eastwood Ave , Chicago . IL 60625
Pl # [3-13-111-013-0000
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