L]

\\y 4 INOFFICIAL COPY.

19968-08-2% 11:48:11

Qrmwrasaco
"Home Equity Line
Mortgage 1ou Number: 1110206117148

THIS MORTGAGE (*Security Instrument”®) is gives o July 24, 1998 . The mongagor

("Borrower”).

This Secunty Instrument i« g° a0 The Firgt National Back of Chicage

which sa _Natiopal Bank ired and existing under the laws of _ibe Lipited States o Ametica_ |
whose addreas 1» e Estil NZugmal , Minois 06X} (*Lender®). Bamow#

Lender the mavimmum principal s =7~ Jeremix-Twe Thoussad snd Nov100

Dollars (U $. § 22,000 00 )0t the aggregate unpsid amount of all loans sad say disbursements made
by Lender puruamt 1o that oensin Horse Equity Line Agreement of cven dxte berewith executed by Bosrowes
("Agreement®), whichever is less. The Agreemers is beredy incorporated in this Socurity lnstrument by reference.
Thus dede 13 evidenced by the Agroement wia Agroement provides for monthly interest payments. with the full
dedt. 1fnot paid earlier, due and payabie five yearr o the lssue Date (a3 defincd in the Agroement). The Lendes
willprovsde the Borrower witha final payment notice -least 90 days defore the final payment mwust be made. The
Amm%ﬁnhmmhnﬁ:ﬁnﬁ;*o&n&ﬂ&&nhﬂ(ndduhm
Agroement). The Draw Period may be exrended by Lender iz its sole discretion, but in oo ¢vent later than 20
years (rom the datc bereof. All furure joans willdave the wvp lien priotity as the original loxn. This Security
Instrument secures to Lender: (a) the repayment of the debt ¢virood by the Agreemen, inkluding all principal,
i . &4 other charges a5 provided forin the Agroement. and 40 ‘encwals, estensions and modifications; (b)
payment of all other sums, with iaterest, advanced under panagIafa 6 of this Security Instrument to protect
security of this Security lestrument; and (c) the performance of Borrova™s covenants and agreements under
is Security Instrument and the Agreemen: snd all renewals, extensiom. ap’ mwodifications reof, all of the
ing Dot to eaceed twice the maximum principal sum stated above. For Car purpose, Botrower does heredy
mongage, grant and cunvey to Lender the following described property locate i COOK County,
Ulinots:

LOT 23 IN BLOCK 4 IN ARLINGTON HEIGHTS GARDEN HOMESITES IN THE

NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NOKTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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i

Permanent Tax No:  08-09-208-003
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1113 SRIDGE AV ARLINGTON HEIGHTS, 1L 60003
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be acoeptadie to Lender and ahall include 2 stwired morgage
the policies and renewals. [fLlender sequires, Bosrow.s -ixl promptly

and renewal potices. Inthe event of loss, Borrower she’s ove prompt
. Lender may make proof of loss if a0t made prompdly by Borrowes.
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Propesty prior 0 the soquisition shall pass w0 Lender to the extent
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_"1 S. Proeavation and Maistenance of Property; Borrower’s Appliication: Lemseholds. Borrower shali not
destroy, damage substantially change tbe Property, allow the Property to deteriorate, of commit waste. Borrower
shali be in default ifany forfeiture action or proceeding, whether civiior criminal, is begun that in Lender’s good
fath judgment could result in forfeiture of the propesty or otherwise materially impair the lien crexied by this
Secunty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, o3 provided in
paragraph 16, by causing the action of proceeding to be dismitsed with a ruling tha, io Lender’s good faith
determunation, precludes forfeiture of the Borrower's interest in the Property or otber matenial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defsult if Borrower,
dunng the loan application process, gave materially false of inaccurate information or siatements to Lender (or
failed to provide Lender with any material information) in connection with the laans evidenced by the Agreement.
If this Security Instrumenmt is on a leasehold, Bomrower shall comply with the provisions of the lease, and if
Botrower acquires fee title 1o the Property, the leasehold and fee title shall act merge ualess Lender agrees 0 the
merger i wriling.

6. Protection 4 L ader's Rights is the Propesty. 1fBorrower fails to perform the covenants and agreements
contamned in this Seonarv. Instrument. or there is & legal proceeding that may significantly affect Lender’s rights in
the Property (such as . m.roeeding in bankrupicy, probaze, for condemamion of (o enforce laws or regulstions),
then Lender may do and pr, ‘or whatever is acoessary to protext the value of the Property and Lender’s rights in
the Propenty. Lender's actions may include paying any sums secured by a lies which has priority over this
Security lostrument, appeating iroran, paying reasonable aorneys’ fees, snd entering on the Property to make
repuns. Although Lender may take o«ctioe under this paragraph, Lender does not have to do $0.

Any amoumts  disdbursed by Lender (o'2r this paragraph  shall become  additional dedt of Borrower secured by
Uus Security lastrument. Unless Borrowxs ap? Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbunement of the Agreement rate and thall be payable, with interest, ypon notice from
Lender 10 Borrower requesting paymess.

7. Impection. Lender or its agen! may make reavvadle entries upon and inspoctions of the Property. Lender
shall give Bosrower notice at the time of o pios 10 R i 2o Specifying reasonable cause for the inspoction.

8. Condemustion. The procecds of any award or clim for damages, direct or consoquential, in connection
with any condemnation of other taking of any part of the Fivaty, of for coaveyanae in lieu of conderunation,  are
hereby assignod and shall be paid to Lender.

In the cvent of 3 total taking of the Property. the proceeds shaii te anplied to the sums secured by this Security
Instrumen:, whether or not then due, with any excess paid 10 Boaravy. In the evext of a panial taking of the
Property, unless Botrower and Lender otherwise agroe in writing, the sums  secured by this Secutity lostrument
shall be reduced by the amoums of the procends multiplied by the followmg Lizction: (a) the towal amount of the
s socured izwtedisely before the taking, divided by (D) the fair marker *alve of the Property immediately
before the aking. Aoy balance shall b¢ paid to Borrower.

Ifihe Property is abandoned by Borrower, or if,after notice by Lender to Borrowrs iivi the condemnor offers to
make ao sward of settle o claim for damages. Borrower fails to respond o Lender withis J0 days after the daie the
notice is given, Lender o authorized to collect and apply the procecds, & its option, eiter 7o eiormion of repair
of the Property of to the sums secured by this Security [nstrument, whether or not then due.

9. Boarvower Not Relensed; Foarbearance By Lender Not ¢ Walver., Extention of the Lo, for payment o
modification of amonization of the sums socured by this Security Instrument gramted by Lender to riy sacocssor o
interest of the Bosrower shall oot operate to release the Liabilityof e ariginal Borvower or Borrower's (avessors  in
interest. Lender shall not be required o commence procoodings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumem by
reasod of apy demand made by the original Botrower or Borrower’s sucoessors  In interest. A waiver o ooe o
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, o2 gy pant
thereo!, shall spply (o the particular instance or mnstances and & the particular time of ticas only, axd 00 such
waiver shall Be deemed 3 continuing waiver but all of the termys, covenants, conditions and other provisices of this
Security Instrument and of the Agreement shall survive and continue 10 remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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17. Hazardous Scbutances. Borrower shall not cause or permit the presence. use, ditposal, storage, or relexse
of any Hazardous Substances om of in the Propesty. Borrower shall aot do, noz allow anyoae ¢lse to do anything
affecting the Propenty that is in violation of apy Enviroamental Law. The precading two sentences  shail not spply to
the preseice, use of siorage of the Property of small quantities of Harardous Subdstances that are generally
recognized o de sppropriste 1o normal residential uses and to maimenance of the Property.

Borrower shall prompely give Lender written notice of sy investigation, cimm, demand, lawsuit or other action dy
any govenmental of regulatory agency or privaie party involving the Property and any Harardows Subsmce or
Eaviroomental Law of which Borrower has actual knowladge. IfBorrower learns, of is notified by sy goverumental
or regulatory authority, that atty removal o7 other remedistion of any Hazardous Substance sffecting the Property is
acceasary, Borrower shall prompely take ail noorssary remedial actions in accordsnce with Envircnmental Law.

As used 1 this paragraph 17, "Hazardous Substences® are those substances defined a3 toxic or Razardous
subsiances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleurs  products, touic pesticides and  herbicides, volatile solvents, matetials contsining  asbestos  or
formaldchyde, 2.4 1xdioactive materials. As used in this paragraph 17, “Enviroomental Law” mexns federal laws
ad laws of the jurisdiiion where the Property is locatad tha relate to health, safety or environmental protection.

18. Prior Mortgaee Borrower shall oot de in default of any provision of any prior mongage.

9. Accelerstion; ((waedies. Lender shall give notice to Borrower prior to acceleration following: (3)
Borrower's fraud or materii! mivrepreseniation in connection with this Secutity lastrument, the Agreement or the
line of credit evidencod by the 2.grzement; (d) Borrower's failure to moet the repayment terms of the Agreement; of
{¢) Borrower's stioos o inactiors which advenely affect the Propesty or sny right Lender has inthe Property (dut
00! priot lo acceleration under Pars s h 1S unless applicable law provides otherwise). The notice shall specify:
(a) the default; (D) the action required to cure. the defeult; (c) a date, not less than 30 days from the date the notice
1s given to Borrower, Dy which the default muct be cured; snd (d) that failure 10 cure the defmli on or before the
dete pecificd 1n the notice may result in aoce’enlios of the sums secured by this Security Instrument. foreciosure
by judicial proceeding and sade of the Property. T aotice shall further inform Borrower of the right 10 reinstate
after acceleration and the right 10 assert in the foriciosure proceeding the noncxistence of a defaull or any other
defense of Botrower 10 sooeleration and foreclosure. /e default is not cured oo or defore the dae specifind in
the potice, Lender af its option may require immedine. rovment in full of all sums secured by this Security
Imstryment without further demand and msy foroclose this Scority Instrument by judicial proceeding.  Leader shall
be entitied to colloct all expenses incurred inlegal proceedings  7usuing the remedies  provided in this paragrsph
19, including, but not limited to, reasonable attoracys’ foes and costs 1 “i'e evidence.

20. Lender in Pomemsion.  Upon accelerstion under Paragraph )2 or sbandooment of the Property and & any
time prio? to the expitation of my period of redemgpuion following judicis su>, Lender (in person, by agem of by
jodicially appointod receiver) shall be entitled 10 enter upoa, take possessaw Af, and manage the Property aod
collect the rents of the Property including those pant due. Asny rents collected ‘o Londer of the receiver shall be
plied fint 10 payment of the costs of management of the Propesty and colieri->a of remts, including, but not
limited to, receiver's foes, premiums on rootiver's bonds snd rexsooable  attoroeys’ ml.udlhn the wums
secured by this Security Instrumemt. Nothing herein contsined shall be comstruel & Lender a
mofigages in possession in the absence of the wking of acrual possession  of the Propery by tender pursusmt o
this Paragraph  20. In the exercise of the powers herein granied Lender, no lisbility shall be ar.id or enforced
against Lender, all such lishility being expressly waived and reizased by Borrower.

31. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall relears ‘his Security
Instrument.

22. Walver of Homestead.  Borrower waives ail right of bomestead  exenption in the Property.

23. No Offects by Borrower. No offset or ¢claim that Borrower now bas or may have in the fumure againnt
Lender shall relicve Bosrower from paying any amounts due under the Agreement of this Security Instrument or
from performing any other obligations contained therein.

24. Ridcrs 10 this Securtty Imstrumest. 1fone or more riders are executed by Borrower and recorded sogether
with this Secunity Instrument, the covenants and agreements of exch such rider chafl be incorporated ins0 and
shall amend and supplenwmi the covensnts and agreements of this Security Instyument o ifthe rider(s) were &
pan of this Security [astryment,
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BY SIGNING RELOW. Borrower scoepts and agross to the fere 0d  covennts contained in this Security
Inatrument syl in suy rider(s) exected by Bosvower and recorded with the Security Brstrumens.

TOBERY R SMORYNSI) AND GENEVIEVE T HIS WIFE
x%ﬁ'z%
‘qud

Rorower: GENEVIEVE T SMORYNSXI ]
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This Documene Prepared By FONTANA LA,

The First National Bank of Chicago

One Fitst National Plazs Suize 0203, Chicago, IL 60670
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