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This : Fingt Zs:
Mortgege prepared by J »mm

Blooming daie, IL 60108
MDRTGAGE
THIS MORTGAGE 1S DATED AUGUST 21, 1998, betwz:n JAMES BRABEC and TERESA L. BRABEC, HIS WIFE,
AS JOINT TENANTS, whose sddress is 8802 RIDUE LN, ORLAND MILLS, Il 60477 (referred to below as
“Grantor”); and Firet American Bank of Kankakoe, whor2 address is Post Office Box 746, 101 Meadowview
Center, Kenkakee, IL 60901-0746 (referred to below as “Lu:is").
GRANT OF MORTGAGE. For vatuabie considerstion, Grantor «v,rigages, warrants, and conveys to Lender ali

of Grantor's nght. ttle. and imerest m and 1o the following descriwd rea'-nroperty, together with all existing or

Subsequently erected or affixed bulkdngs. mprovements and fidtures; a' easements. nghts of way. and
appurtenancos. all water, water nghts, watércourses and ditch ngnts (inciyiag stock m utities with didch or

Imgaton nights), and all other nghts. royates. and profts relatmg to the real preperty, mcluding without hmitation

all mnerais. ol. gas. gecthetmal and similar matters, located in COOX Counly, State of Illinois (the "Real

Property®):
LOT 33 IN ASHBOURNE MILLS SUBDIVISION, A SUBDIVISION OF PART Oi: THE NORTHEAST 1/4 OF
SECTION 22. TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PR'¢PAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8802 RIDGE LN, ORLAND HILLS. (L 60477. The
Real Progerty tax ientfication number 5 27-22-212-050-0000
Grantor presently assigns to Lender all of Grantor's nght, title, and mterest i and to all leases of the Property and

all Rents from the Property. In adction. Grantor grants to Lender a Unform Commercial Code securty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have he toliowng meanngs when used m this Mongage. Terms not

cthorwise defned m this Mortgage shall have the meanngs atinbuted to such terms i the Unform Commercial

Code. Al references to collar amounts shall mean amounts m lawful money of the Unrted States of Amenca.
Existing indebtedness. The words “Existing Indettedness™ mean the mdebledness descnbed below in the
Existing Indebtedness section of this Mortgage

Grantor. The word “Grantor' means JAMES BRABEC and TERESA L. BRABEC. The Grantor 18 the
mortgagor under thrs Montgage
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Guarantor. The word “Guaranior® means and inciudes withou! limaation each and all of the guaraniors,

surelias, and sccommodation parties in connection with the indebledness.

Dlabiaciness. The word “inclebtednoss” means afl principal and intorest payadie under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender

$0 enforce obligations of Grantor under this Mortgage, fogathar with interest on such amounts &3 provided in
s Mortgage. A no time shell the principal smount of indebistness sscuredt by the not
inchuding sune advenosd 10 protect the security of the Mortgage, excesd the nole amount of

Nete. The word “Note™ means the promissory note or credit agreement dated August 21, 1988, In the origine’
peincipnl amoumt of $47.000.00 from Grantor to Londer, together with ail renewals of, extensions of,
modiications of, refinancings of, consotidations of, and substitztions for the HrOMissOry NOS OF AGIEEMENT.

™he 13.33. The
mr&b“ mm:om The Note ig payable in 120 monthly payments of $8

mumwwm'.wmfammﬁMbw
mmw.mma.mummm
nsurance procoeds

80063sions, parts, :
4 tonather with 8l procoeds (including withowt kmitation &l
*«wwmammmgndmmm

M The word “Prog.eiv” means collectively the Real Property and the Personal Proparty.
Ww& 'Tad Propacty® moan the property, rierests and rights describad above in the

word "Ranty’ af and
# mnm vrmmmmmmmmm

mmmmmwormmmmmmmm
AND PERSONAL PROPERTY, IS GIVEN TO SZCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANT 04 UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

AV saciiod By D48 MORGa00 &0 50y ecome . S shal Sty Bodor 1 f Srarr’ ookganers

manlhhm
o#mnmm Gra dr and use of
mh‘ O o oo ¢ agrees that Grantors possession
Posesssion end Use. Until in defautt, Grantor mmnmrmmmﬂdaﬂmm

manage the Resl Property and coilect the Rents,
mbmm wmmmmwmmmwmwmsm

@ﬁm bw%“ pongndmohw mo' m
on or
will ot remove, mm tomm
ﬁﬂmhiﬁ.mwr& cam«am

OUE ON SALE - CONSENT BY LENDER. Londier may, at Its option, deciare immaediately. 4.4 and payable a
SUMS SOCUTEd Dy this Morigage upon the sale or transfor, without the Lender’s prior written conseri. of il or any
muumm_«wmmummmmmy A uloo_r_wmr'nm:howmudm

or fimited kishikly company inferests, a8 the case may be, of Grantor. However, this option shak not be exercised
by Lender 2 such exercise 19 prohibited by federa! law or by (Dinois law.
wm The folowing provisions relating 0 the taxes and liens on the Property are a pan of this
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Maintenance of insurance. Grantor shali procure and mamtan polcies of fire nsurance with standard
oxtended Cover. ondorsements on a replacement basis for the fuli msurable value covenng all

Improvemants on ™he Real Property m an amount suthcient to avoxd bon of any comsurance clause, and
wih a standard morigagee clause n favor of Lendar. Pohcies shall be written by such insurance companies
and n sych form as may be reasonably acceplabie to Lender. Grantor shaf 10 Lender certtcates of

i
COver. from aach nsurer contaming a stipulation that coverage will not be canceled or dmmnished without a
mmmmof len (10) days’ umcn notice to Lender andw:ot contamning any daclaimer of the msurers

habddy for tailure to notice. Each insurance polcy also shall an gndorsement proviing that
covoggammvmof%wﬂlnaMuhpmredmwmy any act, omisson or detault of Grantor or any

other person  Should the Rea! Pr at any thme become :edmanareadwmodbytmmrectorof
meFmaIEnwthanagenwm as a special flood hazard area, Granlor agrees o obtam and
mamntan Federal Insurance for the tuli unpaxt prncipal balance of the loan. up to maxinum policy

imnts set under the National Flood Insurance Program. of as otherwise requrred by Lender, and to mamtain
such nsurance for the term of the toan. by

Appilcstion ¢7 Procesds. Grantor shall pfomp%nomy Lender of any loss or to the Pr f the
estimated Cost 01 r2par or replacement exceeds $5,000.00 Lender may make proot of loss t Grantor fails to
00 30 with:n iftecn [15) days of the casualty Whether or not Lender'ssocxm?nswnpa:rod. Lender may, at nis
election, the :'.r,{’eé‘ 10 the reduction of the Indebledness. payment of any hen aftecting the Property,
or the restoration ans re ar of the Property

EXPENDITURES BY LENLEX. it Grantor fais to comply war any o! this Mortgage, including any
owgatmtomm&smgimwmssmgoodstandmgasroqumc’bem.mﬂ acton of ing is
commenced that would matenaly a*act Lender s interests it the Pr Lender on Grantor's behal! may, but

shali not be required 1o, take any activn that Lender deems appropriate. Any amount that Lender expends in so
oangwxmmmmm&pmmx:omthouaofromthodatommodorpaxdbyLendevtothedateo!
repayment by Grantor. All such expenses, at Lender's opton, will (a) be payable on demand, (b) be added to the
balance of N«owbowmda'mgammpaymwnhmymmmmpaymenutobwomduo
durng efthor (1) the term of any applcaba neurance or {u) the remaning term of the Note, or (c) be
treatod as a payment which will be due ard pa at the Note's maturty. This Mortgage also will secure
payment of these amounts. The nghts prowded fur in paragr shall bo in addition to an omermorany
remodes 10 which Lender may be enttled on accet of the defaull. Any Such achon ender not be
construed as cunng tha default so as to bar Lender fram »nv remedy that # otherwise would have had.

W: DEFENSE OF TITLE. The following prov-s:i0ns relating 1o ownership of the Property are a pan of this
gage

Title. Grantor warrants that: (a) Grantor hokds Qood and marketable titie of record to the Property n foe
simpie, tree and clear of all bens and encumbrances other tiza mmstOMmthoRoalPro’ponydesapt_m
or in the Existing Indobtedness section below or n any ttie rsu@ance poicy, tile report, or fmal titie og:uon
ssued n favor o, and accepted by, Lender in connection with ‘5 Mortgage, and (b) Grantor has the tull
nght. power, and authorty 10 gxecute and dediver this Mortgage  Lenzor.

Defense of Title. Subrect to the exception in the paragraph above, Gravior warrants and will forever defend
the ttio to the Property agamst the lawful claims of all persons

EXISTING INDEBTEDNESS. The following provisions conceming exsiax: mdebtedness (the "Existing
Indettedness®) are a part of this Mortgage.

Lien. Thohenonhtslﬁg:?agesocm molndebta¢wssma¥MMWypncmmtomehn
sec payment of an emstn tion o OF AMERICA. The em ;ni?atlon has a cument
pmmbalafm of apprommately $116,000.00 and 18 in the onginal prncipal a of $126.000.00. Grantor
expressly covenants Mo pay. ofr see to the payment of. the Existing indetiein:ss and to prevent

defaull on such . any default under the nstruments evdencng such irdzotedness, or any
ault under any securty documents 1or such ndebtedness.

Defaull it the payment of any mstaliment of principal or nterast on the Existing indebtedn »se, 15 not made
f;'onotomndonc such ednoss.ushomumgdﬁaunoccwuwm

nstrument secunng such mdedtedness and not be cured dur ace penod therem, then, at
the option of L ender, the Indebtedness mwwwmuong:’gge%mmmmmm.

mposad ypon Grantor under this mgageuoﬂ Lender shall execute and deiver to Grantor a suttable satistaction of
this Montgage and sutable stat of termmation of any fnancing statement on file evi Lendar's
securnty miterest : the Rents and the Personal Pr .Gramorwmtray.ﬂpemmww law, any
reasonabie termmation fee as determined by Lender tme to ime. If, however, payment s made by Grantor,
whather volun ocdhomnso.abymmtaorwtythudpaﬁy,mmlmmwmm Lender
mmmmtpawmtg‘)’to or's trustee m or 10 any smilar person

remn under
any tederal or gtato law or law for the rehe! of dedlors, (b) by reason y , decree or order
ol any court or agmuniatrative having junsdiction over Lender or any of Lender’ .of(glbymuon
any seftiemont or comprormuse of any madob’t.enww:mmyc!amam(
Grantor), the Indetrtedness shall be consdered un umwd«ﬂmtdmm%m
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and Grantor shall be bound wmmm
mv%u mawmm i “ ,
DEFPALLY. Each of the 2t the ot Lender, shall constitde an event of detaull ("Event of |
Alé. folowing, option (E Delault’) /
Dot on bndebtedness. Failure of Grantor to make any payment whan due on the indebledness.
mnmm‘t of the Reiated Documents coases to be in ful force and
e ﬁmﬁ,ndmw create & vabd and porfoctod securty intorest or lion) at
‘ 'm'__" , ) .
gmmmauw,g BT g o o
mmmum nsolvency of
wmmam mlwu.
mq amuﬁ% agﬂmu ormo
A defauflt shail under indebtodness of ingtrumont on the
ﬁ%ﬂ%ﬁu%dwmamﬁhwmy

MMMmmbde of the

mmr BOCOMes | revokes O CRSpuTeS !
wm‘ ““ indebtociness. Lmﬂ.nat mgm‘w%mumggnmm
mrm».mmsmd . i
escwrity. WW,MMW
m w.y the occurrence of any Event of Default ime thorealter,
@ wéwmmdmm%m m”-?m_?mm
W shail ‘ave the nght at its option without natice 10 Grantor to deciare the ‘
% poy immodiately cue and poyoNe. i any prepayment penalty which Grantor would be 4
Reediss. respect to all WW&IPIM Lender shat have all the and
maammmm“mnam siad Code, s

Wmeam&aansMnduwmd

H permitted by applicable law, ot obtain a j deficiency
% risaches e T Loy ahar Eopeation ot el B oo o 10, Serciog of o
mmmmsmmmmmmnmwamuowa

Fess; hmmawamwx be entitied to recover
m mmmwm'.‘mdbyummmm

mm The foliowing Misceilaneous Provisions 816 a part (w this Morgage:

Appiicable Law. This Morigage has been deliversd to Lender and acoepted by Lender in the $tate of
Minois. This Morigage shail be governed by and construed in accordance whis s> Jews of the State of

Time Is of the Essence. Time is of the essence in the performance of this Morlgage.

Welver m% horeby releases waves all and denelits
o dlMuwmemwu%. o e
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EACH GRANTOR ACKNOWLEDGES MAVING READ AlLL THE PROVISIONS OF THIS .ORTGA-GE.—AN; -E;Cﬂ
GRANTOR AGREES TO ITS TERMS.
GRANTOR:
X .ﬂgw’*‘f“ o
X PIATED _,u f GLr .

TERESA L. BPABEC

INDIVIDUAL ACKNOWLEDGMENT
sStateor _.___ -1 {L’ J _ )
*», Y, / )“
countyor /4 4 )

On s day belore me, tha undersigned Notary Pudl, personally appeared JAMES BRABEC and TERESA L.
BRABEC. to me known !0 be the individuals describal m and who executed the Mortgage. and acknowledged that
they signed the Mortgage as thesw free and voluntary ind Jeed. for the uses and thefgwn mentioned.

. ’ﬁ&:ﬁ gt LIS WL
ey , Residi s ot V__./.’ /./f// /( /

L IAL SEAL
Notary Public in and for the State of ‘_,___,__./ AU( J o,iil.& K LOVITT
'1,/ ‘. ,.z_-'_

xpires CantARY FUBLIG, 3TATE UF RLLINOIS
i * e é v EOMMLSSION EXMRAES 03 13.02
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