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THIS MORTGAGE IS DATED JULY 7, 1998, belween PARY wAY BANK AND TRUST COMPANY{ whose address
I3 4800 N. HARLEM, HARWOOD HEIGHTS, iL 60656 (retc=re s to below as “Grantor™); and AUSTIN BANK OF
CHICAGO, whose address is 5645 W. LAKE STREET, CHICAG:, II. 60644 (referred 1o below as “Lender®).

GRANT OF MORTGAGE. For valuable consideratian, Grantar ro% personaily but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and defivered & Crantar pursuant to & Trust Agreement
dated December 2, 1988 and known as #8076, morigages and conveys w Sender all of Gramor's right, title,
and interest in and to the following described real propenty, together with a! er:sting or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, ani epountenances; all water, water
fights. watercourses and ditch rights (including stock in utilities with ditch o irigauo”. rights). and all other rights,
royalties, and profits relating to the real property, Including without limitation aif minerals,ail, gas, geothermal and
similar matters, located in COOX County, State of llinols (the "Real Property”):

LOTS 12,13,14, AND 15, IN TONARTOM ADDITION TO FRANKLIN PARK, BEING 2 TuADIVISION N
THE EAST 12 OF THE EAST /2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, IL.

The Real Property or its address Is commanly known as 9755 W. GRAND AVE, FRANKLIN PARK, IL 50131.
The Real Property tax identification number is 12-28~401-014; 12-28-401-013; 12-28-401-012; 12-28-4D1-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means PARKWAY BANX AND TRUST COMPANY, Trustee under that certain
Trust Agreement dated December 2, 1986 and dnown a3 #8075, The Grantor is the mortgagar under this
Mortgage.

Guarantor. The word "Guarantor™ means and includes without fimitation each and all ot the guarantors,
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gureties, and accommodaticn parties in connection with the indebtedness.

Improvements. The word “improvements” means and includes without limitation all existing angd future
improvements, buildings. structures, mobile homes affwed on the Real Propenty, facilities, additions,
replacements and ather construction on the Real Propenty.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” incliudes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, 2s well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of e Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liquidated or uniiziidated and whether Grantor may be liable individually or jointly with athers, whether
ocbligated as guaran'ss of otherwise, and whether recovery upon such Indebtedness may be of hereafter may
become barred by asy siatute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceanic. ‘&t no time shall the principal amount of Indebtedness secured by the Mortgage,
ot including sums advard? (o protect the security of the Mortgage, exceed the nole amount of
$550,000.00.

Lender. The word "Lender® means AUSTIN BANK OF CHICAGO, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® mea's this Mortgage between Grantor and Lender, and inciudes without
fimitation all assignments and security inicrest provisions relating 10 the Personal Propesty ang Rents.

Note. The word "Note®™ means the promisscry pute or credit agreement dated July 7, 1398, in the original
principal amount of $550,000.00 from Grantor t0 Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢f, consolidations of,'anc¢ substitutions for the promissory note or agreement.
The interest rate on the Note is 8.500%.

Personal Propesty. The words "Personal Property”™ nenn all equipment, fixtures, and oiher articles of

B‘,’“""" property now of hereafter owned by Grantor, and nox or herealter attached or affixed to the Real
operty; together with all accessions, pans, and additions 1o, 2% r2piacements of, and all substititions for, any

of such property; and together with all proceeds (including wiout limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property asd ne Personal Property.

Real Property. The words "Real Property® mean the property, interes:s 94 rights described above in the

*Grant ofﬁ&gage‘ section. y o 8

Relsted Documents. The words “Related Documents™ mean and include withaut limitation all promissary

notes, credt agreements, loan agreements, environmental agreements, guasanties. securdy agreements,

mort d of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the {ndebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, <0;a'ties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES]T !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provisions:

Possession and Use. Until in default or untii Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and contral of and operate and manage the Property and collect the Rents from the Property.

o Maintain. Grantor shall maintain the Property in tenantable ccndition and prompily perform all repairs.
%m and maintenance necessary 10 presenve its value.

r

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” "disposal,” “release,” and
“threalened release,” as used in this Mortgage, shall have the same meanings as sSet fonth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and horization Act of 1986, Pub. L. No.
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93-499 ("SARA"), the Hazardous Materials Transportaticn Act, 49 U.S.C. Section 1831, et seq.. the Resource
Consew‘a'ﬁm am’i Recovery Act, 42 U.S.C. Section 6901, et sq& or other applicable mﬁr Federal [aws,
rules, or reguiations adopted pursuant (o any of the foregoing. The terms *hazardous waste® and *hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products ¢r any fraction thereo!
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release or
thvealened raledse of any hazardous waste of substance by any persan on, under, about o from the Propeny:
(®) Grantor has no know of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg er in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release of any hazardous waste of subsiance on, under, about of from the by
prior owners or occupants of the P:om or (uexmy aclual or threatened litigation or claims of any
by any person relating to such matters: (c) %p’mwsﬂy disclosed to &t acknowledged by
Lendes in weiting, (7) neither Grantor nor any tenant, con , agent of othet autharized user of the Property
shalt usa, generate, manufacture, store, treat, dispose of, or release any hazardous waste Of substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable feder?!, state, and local laws, repulations and ordinances, including withowt li on those laws,
Lrgopenym?d m‘%nc%n?:gpgcﬁms angb?gs‘:s glmﬁn}gmof's expenseu as Lendgrs n degnma ial ":e
% , , e 10
determing complianzs of the Property with this section of the Mongage. Any insgeﬁc'ﬁons or tan made by
Lender shall be for L<rder's purposes only and shail not be 10 creale any respongibility os liability
on the part of Lender o ‘>rantor or to any other person. The representations and warranties contained herein
are based on Grantor's de diigence in investigaling the Property for hazardous waste and hazardous
substances. Grantor herehy () releases and waives any future Claims against Lender tor indemnity or
contribution in the event Grzator becomes liable (o Cleanip of other cOStS under any such faws, and (b)
agrees to indemnily and hol narmiess Lender against any and all claims, losses, liabitities, damages,
&qnalﬁes and expenses which Leaer may directly or indirectly sustain or suffer resulting from a breach of
is section of the Mortgage or as-d consequence of any use, generation, manufacture, storage, disposal,
release of threatened release occurring priar to Grantor’s ownership or interest in the Property, whether o not
the same was of shouid have been kaow to Granlor, The provisions of this section of the Mongage,
including the obha;o_n to indemnity, shai suivive the oipayment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage a~u shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure of otherw.s2.

Nulsance, Waste, Grantor shall not cause, conduct o2 oermit any nuisance nos commit, permit, or suffer any
stripping of Or waste on of to the Property or any poron of the Pr y. Without limiting the generality of the
foregoing, Grantor will not remove, or grant G any othac party the right 10 remove, any Uimbers, minerals
{including oil anad gas), soil, gravel or rock products with(ut [hé prior written consent of .

Remova) of improvements. Grantor shall not demoiish o r2rave any improvements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor 10 make amangemenis satisfactory to Lerdir o replacé such Improvements wit
improvements of ai feast equal value.

Lender's Right to Enter. Lender and its agenis and representatives maymer upon the Real Pro'perty at all
reasonable Imes to attend to Lender's interests and to inspect the Froperty for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

iance with Gavernmental Requirements. Grantor shall prompily comply with all Iaws, orginances, and
reguiations, now or hereafler in effect, of all governmental authorities applicable .0 tha use ar occupancy of the
Prooetg.‘ including without timitation, the Americans With Disabilties Act. Grantos raay contest in good faith
any such law, ordinance, or regulation and withhold compliance dusing any proceediny, incluglic gpriate
appeals, so long as Grantor has notified Lender in writing prior to daing so and so iag 4z in er's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grans 23 post adequate
securdly or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

mm Prolect. Grantor agrees neither to abandon nor jeave unattended the Property. Granter shall do all
acts, in agdition to those acts set forth above in this section, which from the character end use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale of transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
inmerest with 8 term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titfe to the Rea! Property, or Dy any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in cwnership of maore than twenty=five percent (25%) of the voting stock, partnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw of by lllinois law.
‘{,ﬁ ggnn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Paymenl Grantor shall pay when due (and in all events prior to definquency} all taxes, payroll taxes, special
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o taxes, assessments, waler charges and sewer sefvice charges levied against or on account of the Property,
2 gnd shall pay when due aii ciaims for work done on of ,!gre%etvicwargenqefed or matefial shed 10 the
a4 operty. Grantor shall maintain the Pr free of all tiens having priority over or egual to the interest of

i Lender under this Mortgage, except for the lien of taxes and assessments not due, and exce as otherwise
1 provided in the following paragraph.

e 12
1gals ' b , {

arises of s filed as a result of nonpggymem. rantor shall within fiteen (15) days after m% o if a
lien is filed, within fifteen (15) days after Grantor has nctice of the filing, secure the discharge of the lien, of if
requested by Lender, depasit with Lender cash or a sufficient corposate surely bond of other security
satisfactory o Lender in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosure of sale the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse jud before enforcement against the Froperty.
Gmmor'sggn name Lender as an additional obligee under any susety bond Ium&sgg’o in the contest
proceedin

Evidence of Peyment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessmen’s and shall aythorize the appropriate official to deliver to Lender at any time
a wriiten statemer. ot.he taxes and assessments against the Propenty.

Nolice of Constructiun - Grartor shall notify Lender at least fifteen (15) days before any work is commenceg,

any services are furnislia?, or any materials are su;'»ghed 10 the Property, if any _mech&mc's lien, materiaimen's

tien, or other lien could b auserted on account of the work, Services, or materials. Grantor will upon request

g; Leng?{fngmesh 1o Lender calvance assurances satisfactory to Lender that Grantor can and will pay the cost
suc ovements.

;'mm DAMAGE INSURANCE. " Tae following pravisions relating to insuting the Propesty are a part of this
gage.

Maintenance of Insurance. Grantor il procure and maintain policies of fire insurance with standarg

extended coverage encorsements on ‘a rcp'acement basis for the full insurable value covering all

impeovements on the Real Property in an am junt sufficient to avoid application of any coinsurance clause, and

with a standard morigagee clause i fvor of Lorudr, Grantor shall also procure and maintain comprehensive

genesal liabilty insurance In such cuverage anouris as Lender may request with Lender being named as

additional insureds in such liability insurance palizies. .Mdmma};y_ . Grantor shall maintain such other

insurance, including but not limite to hazard, bus's =3 interruption and boiler insurance as Lender may

require.  Policies shall be written by SuCh insurance cowanies and in such torm as may be reasonably

bie to Lender. Grantor shall deliver to Lender ces m‘i‘&_xes of coverage from each insurer containing a

stipulation that coverage will not be cancelled or giminished v.ihoul a minimum of ten {10) days’ prior writien

notice 10 Lender and no conaining any disclaimer of the insure: < liability for failure to giva such notice. Each

insurance poiicy also shall include an endorsement providing thut coverage in faved of Lender will not be

impaired in any way by any act, omission or default of Granlor or 2,y ather person. Should the Real Property

a any time becomsa located in an area designated By the Director «f ‘he Federal Emergency Management

#ﬁeﬂcy as a special flood hazard area, Grantor agrees to obiain and m=ruain Federal Flood insurance for the

i unpaid_prncipal balance of the loan, up to the maximum policy liriis set urder the Naticnal Flood

!ongnurance Program, or as olherwise required by Lender, and to maintain such insurance for the term of the

Appiication of Proceeds. Grantor shall pmmcFUy notify Lender of any loss or dainaye ' the Pr . Lender
may make proof of lass if Grantor fails to do o within fiteen (15) days of the casu2'ty. her o not
Lender's securily is impaired, Lender may, al its election, apply the proceads L0 the reduction of the
Indebtedness, payment of any lien affecting the Propenty, or the restoration and repair of the Propery. |f
Lender elects 10 apply the procecds to restorstion and repair, Grantor shall repair or replacr; thy damaged or
destroyed Improvements in a manner satislactory fo Lender. Lender shall, upon satistactvv groof of such
expenditure, pay of reimburse Granior from the proceeds for the reasonable cost of repair o t.2oration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 daye 2%er their
receipt and which Lender has not committed to the reépair or restoration of the Propenty shall be ued first 10
pay aghymamum Owing 1o Lender under thig Monga?ﬁ. then to prepay accrued interest, and the remandr, il
any, shall be applied to the principal balance ¢! the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, Such proceeds shall be paid 1o Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered yby this Mortgage at trus!eegs sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more han once a year, Grantor shall
turnish to Lender a repost on each existing policy of insurance showing: (a&the name of the msurer; () the
fisks insured; (c) the amount of the palicy; (0) the propenty insured, the then currem ¢ nent value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash vaiue
repiacement cast of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 10 be relained from the loans
proceeds in such amount deemed to be sufficient by Lender and shail pay monthly into that reserve account an
amount equivalent 1o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prics 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount §0 estimated and paid
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shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other chm'jfs. Grantor
shali pay the difference on demand of Lender. All such parmm, shall be carried in an interest-lree resenve
! wih Lender, provided that if this Mongage is executed in connection with the granting ¢! @ morngage on a
gucwnez-ocquwed sesidential propenty, Grantor, in licu of establishing such reserve account, may
an interesi-beasing savings account with Lender to secure the payment of estimated taxes, insyrance
pu assessments, and other charges. Lender shall havelhengl)nodrawi?on the rmervao('or piedge)
account to. pay such items, and Lender shall not be required to determine the validity or accuracy any item
bolore paying #.  Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and er shall not incur any liability for anything 4@ may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient t0 pay such taxes, insurance premiums, assessments and other ch:gges. Grantor shall pay the
diference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
indebtedness, and Lender is hereby authorized 10 withdraw and apply such amounis on the (ndedtedness upon
the occurrence af an event of default as described below.

EXPENDITURES BY LENGER. i Grantor tails to comply with any provision of this Mon , OF if any action or
ﬁoeeeding is commenced that would materially alect {encer's ’in‘t’;reae in the Pr ??.ender og g?alntm’s
! may, but shall (i be required to, take any action that Lender deems appropriate, ,-?' amount that Lerider
e 8 st o ) S R v T e o G o pty (o
0 e of r Py of. 8 s on '
be to m:m bam of .he Note and be appoﬁ:%‘ned g and be payabie with anypai,nstanm payments 10
become due dunngbg!nher F) e term of any icable insurance policy of {ii} the remarning term of the Note, or
(c) be treated as a balloon pay-xnt which will be due and fay:abre At the Note s maturity. This Mortgage also will
secure payment of these amount..._The rights provided for in this para?aph shall be in addition to an{ other
fights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
had’ not be construed as curing tnr. Zefault so as to bar Lender from any remedy that it otherwise would have

gw; DEFENSE OF TITLE. The ivi'uwing provisions relating to ownership of the Property are a pan of this

Tile. Grantor warrants that: (a) Grantor ho'ds good and marketabla titla of record to the Propety in fee
simple, free and clear of all liens and encumbeazres gther than those set forth in the Real Property description
& in any title insurance policy, tile report, of firal tive oinion issued in favor of, and accepted by, Lender in
connection with this Montgage, and (b) Grantar hzs ihe tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the parasrarh above, Grantor warrants and will forever defend
the titla ta the Property against the lawfu) claims of all sersnns. In the event any action or oroceeam’g is
commenced that questions Grantor's title or the interest of § <nzer under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nomina: Zaity in SUCh proceeding, but Lender shall be
entitied to panicipate in the proceeding and to be represented . P> pr eecing by counsel of Lender's own
choice, Grantor will deliver, or causa to be delivered, to Lendar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lews. Grantor warrants thas the Property and Grantxe's nse of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental avxiies. omp!

CONDEMNATION. The following provisions relating to condemnation of the Property 7. a pan of this Mongage.

gFgﬂc&ﬂon of Net Proceeds. It all or any part of the Property is condemned by aminent domain proceedin 5
any goceeding or purchase in “e“ym condemnation, Lender may al its éectim tequite mgx all or agy

@ net e?roceeds of the award be applied o the Indebtedness or the repair o restoration of the
soperty. The net proceeds of the award shall mean the award affer payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Gramor shall promptly notily Lende: (o writing, and
gramw shall promptly take such steps as may be n to defend the action” and obiain the award.
rantds may be the nominal in such proceeding, but Lender shall be enttled o partitinite in the
proceeding and 10 be repr ed in the proceeding by counsel of its own choice, and Gramor will deliver or
;zauns? ggt bé delivered to Lender such instruments as may be requested Dy it trom time 10 time to permit such
1GIPpalon,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and t ever ' acton s requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxas, fees, documentary stamps, and oifer charges tor recording os registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: as(:eaﬁ' ¢ tax upon this o!
Mort: o upon all o any pan of the Indebtedness secured by ?r?tgl Mong(g) e (b)a specif.cpg:'t on Grantor
W f2AIOL (S authorized of required (o deduct from payments on the (ndebtedness secured by this type of
gqﬁm (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the ote; and gﬂ
rantor,

tax on all or any portion of the Indebledness or on payments of principal and interest made by
Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this
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Mortgage, this event shall have the same effect as an Event of Default (as defined belowl and Lender may

exercise any or all of its available remedies for an Event of Default as provided below $s Grantor either
(a}oaysthe:axbefose it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
o segtion and deposits with Lender cash or 8 sutficient corporate surety or cther security satistactory

'secn.gam AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this Mongage.
m A%memenl. This instrument shall constitute a security agreement to the extent any of the Property
s Thaur ve all of the

eS Or other nal property, and Lender shall fi of a secured pany under
the Uniform Commercial Cogg‘g amgced from time to time. ghts

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested Dy Lender to perfect and continue Lender's securty interest in the Rents and
Personal &%&dﬁmoq to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from tor, file executed counterparts, copies or reproductions of this

8 a8 3in:ncing statement. Grantor shall reimburse Lender for all expenses incurred in petfecting or
conlinuing this secrity interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonakiy convenient to Grantor and Lender and make it available to Lender in three (3) days
after receipt of writto, Zomand from Lender.

Addresses. The mdiiiir, dddresses of Grantor {debtor) and Lender (secured party), from which information
mng the security inie:ost granted by this Mortgage may be obtzined (each as required by the Uniferm
ciat Code), are as st7ied on the lirst page of this Mongage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The following provisions relating to further assurances and
attomey—in-fact are a part of this Mor.gaoe

Further Assurances. At any time, und from tima to time, upon request of Lender, Grantor will make, execute
and geliver, or will cause to be made, exvcuted or delivered, to Lender or 10 Lender's designae, and when
requested by Lender, cause to be files, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender myv deem appropriate, any and all such mngasggsﬁmmdeeds of trust,
security deeds, security agreements, financiny statements, continuation statements, in of further
assurance, certificates, and other documents a< may. in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, &gect. continue, o7 sveserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related ments, and (1) th2 liens and security interests created by this Morigage
as first prior liens ¢n the Property, whether irs cwned or hereafter acquired nt or.  Unless
prohibited Dy taw or agreed to the contrary by Lender i »aiting, Grantor shall reimburse er for ail cosis
and expenses incurred in connection with tha matters refirrie to in this paragraph.

Aﬂomar-ln-&ct. It Grantor fails to do any of the things ref<sr.d to in the preceding paragraph, Lender may
¢o S0 tor and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor’s attomey-in-fact foi-we puroose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or Jesirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness when due, anc uibenwise performs all the cbligations
imposed upon Grantor under this Mortgage, Lender shall execute and deiiver (o Grantor a suitable satisfaction of
this Morngage and suitable statements of termination of any financing statemeni on fila evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if pernitted by a law, any
reasonable termination fee as determined by Lender from time to time. If, however, paviant is made by Grantor,
whether voluntasily or otherwice, or by guarantor or by any third party, on the indebtedest, and thereatter Lender
ts forced to remit the amount of that payment (a) to Grantor's trustee in bankrupicy of to ary %imilar person undes
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ‘rogggy. 0’ (c) by reason of
any sefliemen or compromise of any claim made by Lender with any claimant (including hout limitation
Grantos), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage and this
Mortgage shall continue to be effective or be reinstaled, as the case may Le, notwihstanding any
cancellation of this Mortgage or of any note or othes instrument of agreement evidencing the ingebledness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been onginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mortigage.

DEFAULY. Each of the foliowing, at the optinn of Lender, shall constitute an event of default (*Event of Default®)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due on the indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mmge%ge tc make any
gnam for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

mhm nergm. Failure ot Grantor to comply with other term, cbligation, covenant or condition
ined in this Mongage. the Nide or in any of m%’bbaazeda?owm gat
False Statemenis. Any wmn%. representation or statement made or furnished 1o Lender by or on behalf of

Grantor under this Mortqage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collsteralization. This Mortgage or any of the Related Documents ceases to be in full force and
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effect (including failure of any collateral documents to create a valid and perfected security interest or fien) at
any time and for any reason.

Iinsolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignmeit for the benefit of creditors, any of creditor
m or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Forec! fture, elc. Commencement of foreciosure or forfeiture proceedi whether by judicial
St o o e

P ——
SRS S S

Y

L YY)

.

P, repossession of any other method, by any creditor of Grantor ernmental
agency against of the Property. However, this subsec%ion shall not app% in the gye:tng!qgvgood faith
dispute by Grantor as to the validify or reasonableness of the claim which :8 the basis of the foreclosure or
{orefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or 3 surety bond for the claim satisfactory to Lender.

Breach of Other ameul. Any breach by Grantar under the terms of any other agreement between
Grantor and Leners that is not remedied within any grace pesiod Prowded therein, including without {fimitation
fgg’ agreeman’, coxcerning any indebtednass or other obligation of Grantor to Lender, whether existing naw of

ey

Events Affecting Cusrantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any fuvantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty v "c Indebtedness.

Adverse Change. A maie’a adverse change occurs in Grantor's financial condition, or Lender believes the
prospeci of payment or pericarance of the {ndebtedness is impaired.

Insecurity. Lender reasonabiy deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrenca of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one o more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall liave the right at its option without notice to Grantor to declare the
g\éﬂg édnggnggdnass immediately due and payable, including any prepayment penaity which Grantor would be
ui y.

UCC Remedies. With resgect to all of any parnt of .o Personal Property, Lender shall have all the rights ang

b

remedies of a secured panly under the Uniform Con meicial Code.

Collect Rents. Lender shall have the right, without nctice to Grantor, 10 take possession of the Property and
coilect the Rents, including amounts past due and un;aZ, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance ofinis right, Lender may require any tenant or other
user of the Pro to make payments of rent or use fees diratly to Lender. [T tha Rents are coliected by
| Lender, then or irrevocably designates Lender as Gram.»'s aftorney~-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to ‘s the same and collect the proceeds.
Payments by tenants or other users to Lender in response to 's cemand shall satisty the obligations for
which the payments are made, whether or nol any proper grounds s the demand existed. Lender may
exercise s rights under this subparagraph either in person, by agent, or though a receiver.

' Mortgagee in Possession. Lender shall have the right 1o be piaced as mor:23ee in possession of 10 have a
L receiver appointed to take possession of all or any part of the ropeny.wnhthemwertonrotectand eserve
tha Property, to operate the Pr preceding foreclosure or sale, and to colfeC) the Rents from the Property
and apply the proceeds, over above the cost of the receivership, against ma Incebtedness. The

morgagee in ion or receiver may serve without bond if permitted by law. - Lender’s right to the

niment of a receiver shall exist whether or not the ent value of the Z“ripenty exceeds the
1 ecgtwvgdnm by a substantial amount. Employment by Lender shall not disqualify a persr.1 from serving as a
1 X

&uedldal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in an or any pant of

Deficie Judgment. If permitted by applicable law, Lender may obtain a j i for any deficiency
r_ema.infggyin the Indebtedness due to Lender after application of all ar‘;lounts recel:t\:d from the exercise of the
rights provided in this section.

Other Remedies. iender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at faw oF in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé of Dy separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and y of any public sale of the
Personal Property of gr the time after which any private sale or other intended d@ispasition of the Personal

&:g;&nyistobegmd . Reasonable notice shall mean notice given &t least ten (10) days before the time of
e o .

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitle a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision

of any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of w other
remecy, and an eiection to make expendilures or take action to perform an obligation of Grantor under this
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(Continued)
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Morngage.
Atiorneys’ Fees; Expenses. if Lender institutes any suit of action 10 enforce any of the terms of this
Monga%l.emer shali be entitied to recover such sugt as the coun may agﬂudqe re%sonable atierneys’
and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lendes that in Lendar's opinion are neussanf a time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until cepaid at the rate provided for in the Note. covered by this
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's fegal expenses whether of not there is 8 lawsuit, including attorneys’ fees for bankruptcy
proceedings (inciuding efforts ta modify or vacate anr automatic stay of imuﬂwmﬁh appeals and any
ang% post-judgment collection services, the cost of searching records, obtaining titie reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by law.

HOTICES TO GRANTJR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any
notice of default a: Lny notice of sale to Grantor, shajl be i writing, may be sem by telefacsimile {unless
otherwise required by ‘aw), and shall be effective when actuglég delivered, or when deposited with a nationally
e e 1 ho Luacls Shown aca hs agair 1 i
4 or G Mall, , Qi {+] if { |
Mortgage. Any party may chanpe i M for notices under this Mortgage by giving formal written notigq to the
other parties, that the nurpose of the agtice is to changﬁ the party’s address. All copies of notices of
foreclosure from the holder of &y f.on which has priority over this Mortgage shall be sent to Lendes's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at ali
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The ‘iirwing miscellaneous provisions are a part of this Mostgage:

Amendments. This Mortgage, together v.itn any Related Documents, constitutes the entire understanding and
e Sl L PG SO 1 i SRy o P & SRS S 1 B chLRd B
bound %3 the alteration or amencment. /

Annual Reports. {f the Property is used for purge ses other than Grantor's residence, Grantos shall furnish to
Lender, upon request, a cenilied statement of ner-wperating income received from the Property durin
Grantor's previous fiscal year in such form and detal as Lender shall require. "Net operating income® sha
mmgagr all cash receipts from the Propenty less all cash exponditures made in connection with the operation of

Applicable Lsw. This Mortgage has been delivered to Lenr'or and accepled by Lender in the State of
iilinols. This Mortgage shall be governed by and construed n sccordance with the taws of the State of
Minols.

tion Headings. Caption headings in this Mortgage are for convenianze purposes only and are not to be
to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estale created by this Mutiage with any other interest or
gnsgn'xn %he Property at any time heid by of tor the benefit of Lender in any capacity, without the wrilten
of Lender.

Severability.  a court of competent jurisdiction fintis any provision of this Morgaje to be invalid of
unenforceable as fo any person or circumstance, suca finding shall not render that pravision invalid or
uynenforceable as to any other persons or circumstances. |f feasible, any such offending Jtovision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ot er respects shall
remain valio and enforceable.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transler of Grantor's intetest,
this Moﬁgage ghall be binding upon and inure to the benefit of the par&aas their successors and assigns. it
wnasggsa  the Property becomes vested in a person other than Grantor, Lender, withot aatice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
{gdbgrance of extension without releasing Grantor from the obhigations of this Mortgage or fiability under the

Time is of the Easence. Time is of the essence in the performance of this Mongage.

Wailver of Homestead E:emguon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Jilinois as 1o all indebiesness secured by this Mortgage.

Viaivers and Consents. Lender shall not be deemed to have waived any rights undes this Mongage (or under
the Resated Documents) unless such waiver is in writing angd signed b; ender. No deiay o Omission on the
pan of Lender in qngasin&_an& right shall opefate as a waiver of fight or any other right. A waiver Dy
any oany‘gt a provision of this Mongage shall not constitute a waiver of of prejudice the party's right otherwise
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to demand sinct compliance with provision of any cther provision. No prior waiver by Lender, nor any
%oursao!dea!mg between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

rantor's ob!tga.nons asto an{’ tuture ransactions. Whenever consent by Lender is requized in this Mortgage,
the granting of such consent by Lender in any instance shall aot constitute continuing consent to subsequent
instances e such consent is required,

—_——
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(Cont'nued)

GRANTOR'S LIABILITY, This Mort qege is executed by Grantor, o mfefsonany but as Trustee as pravided above
in the exescise of the power and the authority conlerred upon vested n it as such Trustea (and Grantor
thereby warrants that ¢ possessas tull g_tlmer and authority to execute this instrument), It Is expressly understood
and agreed thas with the exception of the foregoing warranty, nmwnhs:anmng anythi n? to the comrary caontained
herein, that each and all of tha warrannes. indemnities, representations, and agreements
made in this Moigage on the part of Grantor, while in lom purporvng to be the wanannas. indemnities,
repfesen covenants, undenakmgs and a m%f eements of G:antoc. are neventheless each and every one of
uumded not as es, indemnities, representations, covenants, undentakings, and
:Fr Grantor or for the purpose or with the intention bmu Grantor personally, and nothing m ttus
onganeounthe Note shall be construed as creating any fiability on e parn of Grantor pessonally 10 pa
Notaoranvim est that may actrue thereon, oF any Giher Indebtedness under this mongage.ormcged
covanant, un enamng. or a;g eement, either express or implied, contained in this Morntgage, all su babmty .t
any, being e:p:% y Lender and by every person now or hereafter claiming any fight or secuity under
thzs [ 3898 so far as Grantor and its successors personally are concermed, the legal holder or holders
and the owner or owners of any Indebtedness shall look solely to the Propeny for the payment of the
Nom and Indebledness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by mon to entorce the personal liability of any Guarantor.

upea tho direction of it's benehias’s

PARKWAY BANK AND 1RLST COMPANY ACKNOWLEDGES HAVING READ ALL OF YHE PROVISIONS OF
THIS MORTGAGE AND NZT ZERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED YHIS
MORTGAGE TO BE SIGNED 9 TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED. oP

GRANTOR: / g
PARKWAY BANK AND musr coMPANY 7/ 7i/T J076 wamtmmay o B
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STAYE OF
- yss
COUNTY OF (éf"f-"-—* )
On this ﬁtt) day of Jul . 1994 _, before me, the undersigned Notary Puliic, personally

appeared ~ -, TRUST OFF! of PARKWAY BANK AND TRUST COMPANY, and known to m: %) be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Mostgage to be the free
and voluntasy act and deed o! the corporation, by authority of its Bylaws oF Dy resolution of its board of directors.
for the uses and purposes therein mentioned, and on oath staled that he or she is ;:2:«::«1 to execute this

Mmgageoanl)w fact execmed h Mougaga on behall of the corporation. A 00 -
Resiging st ___ Mehuznl jﬁ?

sowymucinancmmesmem \Jg_,

My commission expires 973-9%’!\«1&

"OFiT AL SEAL”
L KOMN
NOTARY PLz. 1l STATE OF ILLINOIS
«ty Gommuss-on Expyres 05:22/2000

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.24a (c) 1938 CF! ProServices, Inc. All rights reserved.
[IL~GO03 E3.24 VILLAN]
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