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This Assignment of Ren!s prepsred by: éa‘:f‘:,’?"’“"““”""" Bank of Ravenswood @
(hhmo IL 60625

ASSIGNI-HT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 3, 1598, hetween Bemard L Rivkin, divorced and nol
since remarvied, whose acdress Is 223 £. Delaware #4E, Chiceyr, I 60611 (referred to beiow as "Grantor®);
and Community Bank of Ravenswood, whose sddress is 2300 V.. Lswrence Avenue, Chicego, IL 60625
(referred to below as “Lender”).

ASSIGNMENT. For valusbis considerstion, Grantor essigns, grants a corunuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in ang to the k) from the following described
Property located in Cook County, State of lilinols:

UNIT 218 IN THE 850 DEWITT CONDOMINIUM, AS DELINEATED ON A SURVZY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT A [N THE CONSOLIDATION OF LOT'5 54 AND 55 (EXCEPY
FROM SAID LOTS THE SOUTH 8 FEET THEREQF) AND LOTS 56, 57 AND 58 (EXC#~Y FROM LOT 58
THE WEST 15 FEET 11 38 INCHES THEREQF), IN LAKE SHORE DRIVE ADDITIOK 70 CHICAGO, A
SUBDIVISION OF PART OF BLOTKS 14 AND 20 IN CANAL TRUSTEES SUBDIVISION (F "€ SOUTH
FRACTIONAL 1/3 OF SECTION 3, FOWNSHIP 39 NORTH RANGE 14, EAST OF THE THIRL FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXMIBIT "A” YO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF RECORDER OF
DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT 24541583 TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP.

The Real Properly or its address is commonly known as B50 N. DeWiit Unit 21B, Chicago, IL 6061t. The
Real Property tax idemification number is 17-03-227-022-1197.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed t0 such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word “Assignmenmt” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interest pravisions relating to the Rents.
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lzgxéeg; assessments and water utilities, and the premiums on fire anxt other insurance effected by Lendesr on

Compllance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
2%:&? an‘% :lps?oglé!o;her taws, rules, orders, ordinances ang reguirements of all other govemnmental agencies
ng L]

Lease the Property. Lender may fent or fease the whole or an of the Property for such term o7 1
and on such conditions as Lendery may deem appropriate. v par erms

Empio ms. Lender may engage such agent or & as Lender may deem appropriate, either in
%?a%enré;e\geme or in Grantor's name, go remt and manage the Fropenty, inciuding the coilgcpﬁogpgnu application

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
Enmaxa and may act exclusively and solely in the place and stead of Grantor and to have 3/l of the powers
01 Grantor for the purposes stated above.

No Requirement to Acl Lender shall not be required to do any of the togegaznga'acts or things, and the fact
that Lender sha”. have pertormed one or more of the foregoing acts or things shall not require Lender to do
any other speciic-uot or thing.

APPLICATION OF REATS, All costs and ex incurred by Lender in connection with the Property shall be for
Grantor's account and Lea7er may pay such costs and expenses from the Rents. Lendes, in Its s0i@ discretion,
shall determing the applizatinn of any and all Rents received by &, however, any such Rents received by Lender
which are not applied t0 such, costS and expenses shall be applied to the indebtedness. All expenditures made by
iender under this Assignmest a7 not reimbursed from the Rents shall become a pant of the Indebtedness
secure:m% tt;‘itsl mgnmm. ard shall be payable on demand, with imerest at the Nole cate drom date of
ﬁ!&ﬂ untt .

FULL PERFORMANCE. If Grantor a e -all of the Indebledness when due and ctherwise performs all the
obligations ir?osed upon Granor under this Assignment, the Note, and the Related Documents, Lender shall
axacute and deliver to Grantor a suitable s2'isTaction of this Assignment and suftable statements of termination of
any financing statement on file ewidentiny Lender's security interest in the Rems and the Property. Any
termination fée required by law shall be v Cicantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise ot by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amoun! gl ' payment (1? to Grantor’s trustee in bankrupicy of to any
similar person under any federal or state bankruptcy law or faw for the relief of debtors, (b) by reason of any
judgment, decre¢ Or order of any court or admin 8 000y having jurisdiction over Lender of any of Lender’s

o?ergy. oz_;c) | reason otmsemmawsmo!a%wmmapebym with any claimant
ncluding w imitation Grantor), the indebtedness shall oe considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 1o be efiec’ive or shall be reinstated, as the case may be,
notwi ing any cancellation of this Assignment or of any r.o’a  othef instrument or aa;‘eemm evidencin

the Indebtedness and the Property wil continue to secure the amovid (?paid of reccvered to the same extent as |
that amount never had been originally received by Lender, and Graiitcr <hall be bound by any judgment, decree,
order, settlement or compromise reiating to the Indebtedness or 1o this Assicment.

EXPENDITURES BY LENDER. !f Grantor fails t comply with any Provision of *iis Assignment, or it any action or
mocewng is commenced tha! would materially atfect Lender’s interests 2 *ia Pr , Lender on Grantor's

half may, but shall not be required to, take any action that Lender deems apovurriate. Any amount that Lender
expends in 50 doing will bear interest at the rate provided for in the Note from the dae incurred or paid by Lender
to the date of remem Grantor. All such expenses, at Lender's option, will (i) be payable on demand, ()
be added to the balance of the tcte and be apportioned among and be payabie with ayy instaliment payments 10
become due during eitheér (i) the term of any applicable insurance policy or (i) the remidining term of the Note, or
(c) be treated as a balloon payment which will be dug and payable at the Note's maturity Yris Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shait be i3 aroition fo any other
ggg&s any remedies fo which Lender ma entitled on account of the default. Any such aziion by {endef
had.

or
i not be construed as curing the defaull so as to bar Lender from any remedy that it othe:vis? would have

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Eveni of Default”)
under this Assignment:

Default on Indebtedness. Fzilure of Grantor to make any payment when due on the indebtedness.

Compiiance Defaull. Failure of Gramtor 10 ly with any cther term, obligation, covenant or condition
comapilned in this Assignment, the Note or in any ovx#e Related Documents. o

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securi agreememi.armthm or sales agreement, 0r aly other agreement, in favor of any ather creditor
or person thal may matesially allect any of Borrower's property of Bosrower's of any Grantor's ability 1o repay
the Loans or perform their respective obligations undes this Assignment or any of the Related Documents.

False Stataments. Any warranty, representation or stalement made o furnished to Lender by or on behait of
Grantor under this Ass:%mem , the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made o fumnished,

Dafective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any colfateral documents to create a valid and perfected security interest of lien) at
any time and for any reason.

Other Defaulls, Failure of Grantor 1o comply with any term, obligation, covenant, or condition contained in any

w——,




* UNOFFICIALYhy

L 2
‘lUsWpuIWE JO vogBIaNE oyl Aq punoq Jo palie
9q 0} JBnos sagred 0 /ued ay Ag pauliis pue Bunum ui udAD SSAIUN AAIAYS 94 IBYS WBWUBISSY smu:;
01 WaRLPUIWR IO jO UoriOYE ON lUALUBISSY UL U Ylio) 138 SIAUBW Y] 01 S8 saugmd ayl 40 Wwawddibe puw

SujpumRIapun JURUD 9y SIUREUGD 'KWANVOG PIRIRY AU YijM 43 1 WHUUDISSY SiYl  'wuAIpUy
WALUBIISY S1ys 1o Ued B 9.8 SUOISIAX SNOJUBHAaSL Bumolo) il "SNOISIAOY G SNOINYTIIISIN
y DA SWINS JBYIO (1B 0 JOIIPPT Ul ‘SIS0 BNaD Aug Ard [Iim OS[R JOJIRIS "MP] 3|qBdde
£q paniuuad wa@apglgum ’aoumns&;l agxtg gua s%gf resipudde pue ‘suodal {ESJOAamns ‘(sl?mj 'imlg%s;:;am
i 1 BUILNQO '£01030) BUIYIIEDS 0 1503 Byl “SBIAIDS LO23}100 WwaWBpnf-isod sgawawgme
Aue pue sieadde wonsunful X0 ARIS JRWOINE AUR aleseA 10 Ajpow 0) SLO¥d Buipnpoul) stuipaado:d
. UE BUIpnidu) KNSKE] B §1 3345 10U J0 JPUPYM SISuadxa (B89] §,50pua pur s‘aeaa
SASUIOUR 8,10pud) "ME} BIqRINGCR Bpun Syw AU 0) 1D3(GNS JaAIMOY UorBIWY] INONLA ‘apN|IU LCeIGE
SIYL AQ pJ3A0D ‘O)ON A u! 10} papIA0id ales Byl B J [un ainppuadxd [0 SIED Syl Wiy
[SAIBl) 1R (BYE PUR pURWIGPH U Biqeied SSGU%WDU i jo 2 W03 11eys sBu 1 (0 JURUBI0D
R o 1203 SU [0 UDNKOI0K 8yl 203 own ® 3U Al LoWIdo $,.3DUaY U By BpuaT AQ
it o o Sl [ > oo A o o oS 38 o A SRy
SRE) {0 SUUSY BN 0 AuB BOIC[UD O) LONOE 0 IINS AUD SINUISU! OPUIT i SINUVAXT ‘334 sAausany
WaUVBISSY SIYL JApuUn SHPIWDL SI
s i JORID 1 UAEHFoRD uE Lopag o1 LOaE TS 10, S boses Ao GOl e LY
o0 ungind opn nﬁ"‘m Ieys 'ftpawa: Aue ansind 0] 50puay AQ UCIIIIF  “UOSIACID Jayo m

o
UOISACK TBY) UM SJUEHdWO. P1as p 0} sem% s*uﬁu 5, 99PN IO |0 JOARM B OIMASUOD
m!er‘?lous i $i1 j0 vos! mi B 10 YIrIQE O Auz Aq magzv '-gnﬂuma‘ow tﬁmra SINBM
‘ME] AQ
10 G0N o4} 10 WALUBISSY 818 W popivi SaIpawat PUR SIBL: 30 |8 OABY [IBYS 2pUI SHPIWAY INF0
“18M908)
¥ 8% Suvuae woy uosiad B AENDSID 10U [[ovs Jopuan Aq wawlodwsy ‘UnoWe erueisqns e 4g ssaupazqaﬁu:
YO

speaoxe Auadold owl jO anea woredde o' 10U 0 X ™3 BA9321 B |0 WauSU
g:g 0 WSu Naﬂuaf!d “ME] “m% Wwf § puiq bioyim Mm Wxsiaﬂ!atg?ﬂ Lo} U} 900es
o) 'SSaUPalgapu} o surebe ‘diymioaddas b ;3 180D &Y} BAOGE 210 'SP3300.d By Aldde pue
o1y} WOy Sy By} 1231109 0} PUB ‘3[BS J0 3102013310 Butpasaxd 14 Ul 9iRIsd0 0) *Auadold oyl
PUR 3331010 0) JOM00 B im ‘Auadiug 8yl Jo P AUB JO JIB JO u0iSSASSOS 34T 0) PaluIodeR JaA1a0as
UorsSTSsod u) 0ol aalst

Q3ARY 01 0 Low S8 p3aeid 3q 0] T Syl SABY |[BYS OPuUST UOIEEMNT0g U} Lol
*FAB33S B YBruiiy 40 'uabe Aq ‘uosiad uj 1oy ydesBered
iyl W 8} 9412:0%2 ABW 1BpUIT PIISHKD pumg &9 ?&; spunasb Jadaid Aue x‘au %aw ,e%
on oty Yaum 20} suanetingo syl @ws 1BYS PUBLKP £,13 U7 01 95U0ES3: Uj JAPUDT O) 24081 SO0
10 s 4q d ‘5peannad 9y 199}j02 NUR BWES 8Ll BIEKUEIY OF Ul JOWSIS) [0 KUBU BY) U (023
WowAed uj parlRIS) | 93)0pUD 0} RP~UI-AAWONR S JUILP.D SR JOPUdT SOrRUBISOD AjqeasAOLI

"RDU AQ paIajI0d 817 SWAK SUl {| AM0Q? 'LONIIS D09 0F WhIM §3puaY Wl Ul 1)
papoxd I [T oo |BUS 13 W01 S 10 AoUBRGUN) U} "SSALO7IDODY] OU) 15UieDE ‘81500 §,45pUT
OAOaR DUE 130 'SPasD0I0 lau oyl pUR ‘pledun pue anp ISed SILoWE BUIPMOU] ‘Sludl AWy 1301105
PUB L0014 DY) JO UDISSISSOT SB) OF “JOIRIY 03 3010U IO ‘B Ul 9ABY (NS 1DUDT “SIIY N0

"Aed 03 pasinbos

2q piNOA JOWIBIS Y3jym AliBuad JuswAedand Aue Bupniay ciqeded pue anp AIIBI0GIAIU} SSAUPIIGIDYS diud

8t 918[33D O] JQWRIT 01 83r0u Inayum uonda sl 1B 16l 841 SABY JleyS JBPUAT  WRRIIIGIPU] TIIRITY
s aef A 100:4 £3!D3HLAS
20 suBu 1240 AuR 0) UOLPER U3 ‘Saipowds pue SyBu Burao)o) 8y} (0 alow 0 3ud Aute?l zgx:?féga AW lapudt
"SyTaiaY) AW AU 12 U YiTRiag 40 1uang Au ;0 33u3.n030 31 U0 “LUNV43A ND SAUTFS NV SIHDIY

*SINIASUL §195Y SWAP AjqRUCSER JpUXY ALIN228L)

‘pasedW 6! SSIUPHIGIPY) BYl J0 dauruNOLS 10 lwawhed | iradsoud
|} $3A3(13G APUAT O "UOIIPUOS RAUTUY 6 IOJUBIO U} SIN330 aBueyD ISUBAPT RUBIBW ¥ ADURYD YHADY

Apnqen 40 40 Aupiea 8y} SANASID 10 SaN0AYS J0 ‘LUALAIWOILY mcaaﬁ??@ﬁ%‘f&ﬁ%‘n‘g %ﬁnggga%?
841 jo AU {0 JOIRIENT) AUR 0} 1990531 Yum SuN320 siuara BuIpasad syl jo Auy zojunint SugIsyy SRIAT
53U 01 AI0LIBISITES WIBID AU 103 pUOQ AIINS B 10

SIAIED SBUSHUNG PUR WIEY YINS O SI1I0U UABLM Japuan m;ﬁ1icwm9 & paw;\ﬂom ‘Bu1paad0id 8.najaI0)
J0 2INSO{3A10§ Bl §N SISBG Bt SE YW W Y 10 SSOUIITBUOSED: IO ApiEA 24l 0} 68 J0WR.D) AQ alndsID
e} poo8 B O 1A oyl W 10U TBUS UONIISANS SIS ‘I0ADMOM - 14 9 0 Aue jsube Asuadbe
{RlUoWiwanod Aue ‘m”ws $0 100paJ0 AU AQ ‘pOISLI JBYID AUR JO UDISSISSOUR) ‘Ciay=~j9s ‘Buipaanoid
ferdtpnf Aq solaym ‘sBuipaas0xd IMALD) 0 NSOPBI0) O WOWAIIWWOD ‘31D ‘NMIU0Y ‘AUNSCTIN0Y
"JOIRJO) 1Su eBR 10 Aq Sme) ASUBA 0 A2I0NMURG Aue sapun

Bu1pa320Jd AUE ;0 TUMLILBURLOS Y1 IO 'INONIOR mx?pan o ‘aam 'mupanm;guﬁ oyl :‘gﬂ tuamusg;ss
Aur ‘Auadaid soumin 0 ued AUR J0; J3AIA231 © JO luRuw Syl 'IOWPRIG JO AJUIA0SU) Iy 'SSIUSNQ
Buiol B SB QQUBISIND S, J0IURID) (0 UOTRURILIDY 56 UONMOSSID BuS 40 JOIURIE) J0 YIEAD Syl -AJUIRIOSU) 4O yitag

‘1apUDT PUB J0WEID uBIMG 3w sdbe syl

:

(panuacg)
v oteg SINTY 40 INTWNOISSY es61-£0-20

T ———




-

Lt

. e

+

"~

Lt T

Moy L
L N SRR

TR

n

v UNOEGMGH Sbeade OFNI54841 s

. {Continued)

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Minols. This Assignment shail be governed by and construed in sccordance with the Iaws of the State of
liitnols. )

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemem which has priority over this Assignment by which that agreement is modified,
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliifty. if a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any o circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. i feasibie, any such offending grovision shall be
deemed to be modified to be w:hin the limits of enforceability or validity, however, if the olfending provisian
cannot be so modified, it shall be stricken ang all other provisions of this Assignment in all other respects shall
remain valid and enforcezble.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this A.snynment sha!ll be binding upon and inure to the benefit of the parties, their successors and
mégns. It ownerrhip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dea with Grantor's successors with reference to this Assignment and the indebtedness by
wa o!t gmlndebt e%!\;! c:s sxtension without releasing Grantor from the obligations of this Assignment or liability
unger the £s

Time Is of the Essence. _7ime is of the essence in the performance of this Assignment.

Waiver of Homestead Ex.mplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of zie State of iilinois as to all indebtedness secured by this Assignment.

Walvers and Consents. Lender 8.2 not be deemed to have waived any ri under this Assignment (or
under the Related Documents) uniess such waiver is in writing and Signed by Lender. No delay ar omission
on the part of Lender in exercising ary right shall operate as a waiver of such right or any ¢ right. |
waiver by any party of a provision of L)s Assignment shall npt constitute & waiver of or prejudice the s
right otherwise 10 demand strict compliarce with wmm or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to aiy “iture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such conset by Lender in any instance Shal not constitute continuing
consent to subsequent instances where such consed is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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