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MORTGAGE

THIS MORTGAGE ("Sceunty Instrument”) 1s gnen‘on August 17 . 1998  The mertgaguris
Julian E. Mendelke and Doroctity R. Mendelke, husband and wife

("Borrower”)  This Secunty Indtmiment s givento Mew America Fuencial, Inc.

which 15 o1 ganized und existing ander the lavs of the Stace of Texas . and whose yddress 1s
3131 Turtle Creek Blwd. # 1300, Dellas, TX 75219

thirty thousand and N0/100ths
Dollars(US § 30,000.00 ). This debt is evidenced by Bomower's note dited i savie date as this Secunty Instrumoent

{"Note™), which provides for monthly payments, with the full debt, if not pad carbier, due and payable(n Septarber 1

2028 This Sceunty Instrument secures o Lender  (a) the repavment of the debt evidenced by e Note, with mterest, and n!l
renewals, extensions and modifications of the Note. (by the pavment of all other sumis, with interest, advaneed vid-r paragreph 7 to pretect
the secunty of tus Sectinty Instrument, and (¢) the performance of Borrower's covenants and agreements under G socunty Instrument and
the Nate. For this purpose, Borrower docs fnreby mortgage, grant and copvey to Lender the following deserrhed preperty located 1

Cock County, lllinos

LOTS 10 AND 11 IN BLOCK 8 IN MOCOLLAM AND KRUGGLE’S ADDITICN TO NCRWOOD PARK IN

THE WEST 1/2 OF SECTION 7, TOARSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS

(" Lender’y Somrower owes Lender e pnetpal sum of

PIN #13-07-128-013
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TOGETHER WITH all the mprovements now of herealler erected on the property, and sll casements, appurtenances, and fixtures
now o hereafler a partof the property  All replucements and sdditions shall also be covered by this Seeurity Instrement - All of the foregoing
1s referred 1o in tis Sccunty Instrument as ty “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mongege, grant
snd convey the Propenty and that the Property 15 unencumbered, eveept for encumbrimers of secord. Borrower wanants and will defond
generatly the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform anvenints for national use and non-unsform covinants with limited vanations
by junsdiction to constitute o wuform secunity mstrument covenng real property

UNIFORM COVENANTS  Borrower and Lendur covenunt and agree as follows

§. Payment of Princival and Interest; Prepavment and Late Charges. Borvower shall promptiy puy when due the pnncipat
of and mterest on the debt evadspnaed by the Note and anv prepayment and Jate charges due under the Nate

2 Funds for Tases ratZo-npance. Subject 10 apphicable law or 10 g wntten waiver by Lender, Borrower shall pay to Lender on
the g2y monthly payments are due undar 1= Note, untid the Note i pasd in full, a sum Chunds) for - (a) yearly taxes and assesments which
may aftan prionty over this Secunty [nstrurient as a hen on the Property, (h) yearly leaschold payments or ground rents on the Property, of
any. (c)vearly hizard or property inswance j semuums, (d) vearly flood imsurance premums, of any; (€) yearly inortguge isurance premmms.,
of any, and () any sums payable by Bomower to lonser-in accordance with the provisions of paragraph 8, 1n licu of the payment of mongage
msarance premiums  These tems are called "Escrow Itoms ™ Londer may, atany tame, colleet and held Funds 1 an amwount not to exceed
the maxemumn amount 4 ke for a fedaradh related mdtguge oun may requare for Borrowar's excrow account under the fedvral Redl Estate
Sctttament Procedures Act of 1974 us smended from tingd to time, 12U $C § 2601 e2 seg ("RESPA™, unless nother faw that apphies to
the Funds sets a losser amount. 150, _ender may. at any ime co'lent and hold Funds in an amount not to exceed the fessor amount. Lender
may cstimate the amount of Funds due on the basis of currerd iata and reasonable estimates of expenditures of future Escrow [tems or
otherwise tn accordance with applicable lua

The Funds shall be held i 2n institution whisse dopansts are tnsuzar 1. 2 foderal apency, instramentality, or entaty (includimg Lender,
if Lender 1s such an institution) or inany Federal Home Loan Bank  Lende=shall apply the Funds to pay the Eserow Items - Lender tnay not
charge Borrower for holding und applying the Funds, annually analvzing the oy aceotnt, of venifving the Escrow Items, unless Lender
pays Borrower snkarest o the Funds and applicable Fate pesmits Lender to make -aeii s charge - However, Lender may require Borrower te
pay s one-tine charge fur an indepandint teal estate tax reposting service used by Lavfcr in connection with this loan, unless applicable Taw
provides otherwise. Unless an agraemaent ss made or apphicsbhe Jaw requires iterest to be pard, Lender shall not be required to pay Borrover
any mierast of caungs on the Funds. Borrower and Lender may agree i wniting, however, ihaomterest shafl be patd on the Funds Lender
shall grve to Bomow o1, without charge, an annwad accounting of the Funds, showing credits and aebicota the Funds and the purpose for which
cuch debit to the Funds was made  The Funds are pledped av addironal secunty for all sums secird by this Secunity Instrument.

If te Funds held by fander exoced the amounts permitted 10 be held by applicable law, Lende! shall sccount to Bommower for the
excess Funds in accordance with the requirements of upplicable law  If the amount of the Funds held by Lendizat any time s not sufficient
to pay the Excrow ftems when due, Lender may <o notifs Borrower i wnting. and. m such case Borrower hall pay to Lender the amount
necessary to make up the deficiency Borrower ahiall make up the deficiency m no more than twelve monthly padaaents, at Lender's sole
dixcretion

Upem pavment in full of all sums sectred by ths Secunt instroment, Lender shall promply refund to Bormower any Funds held by
Lender I, under paragraph 21, LenJor shall acquire of scll the Property, Lender, prior to the acquisition of sale of te Property, shall apply
anv Funds held by Lender af the trne of scouisition or sale as o credit aguinst the sums secured by this Secunty Instrument.

3. Application uf Payments. Unless gpphcable Jaw provides otherwise, ol payments receved by Lender under paragraphs 1 and
2 shall be appliad- fing, to any prepayment charges due under the Nate, seoond. ta amounts payablc under puragraph 2, thied, to mterest due;
fustrth, to princepal due. and fast, € any late charges due under the Note

4. Charpes; Liens, Borrower shall pay ol taxes, assexsments, charges. fines and impositions sttnbutable to the Praperty which
iy atien ponty over tis Seamty Indrument, and leaschold puvments o ground rents, i any  Borrawer shall pay these obligations in the
manner provided 1 paragraph 2, or if not paid i that manner Borrower shall pay them on time directly te the person owed pavment
Borrower shail prompdy furmush to )ander all notiaes.of amounts to be pard under Bus peragraph 1 Borrower mukes e payments directly,
Borrower shall promptly fumish to Lender recespts evideneing the pavments
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to the payment of the abligation seeured by the fren in @ manner soceptable to Lender; (b) contests i good faith the lien by, or defends against
enforcement of the hien wn, legad proccedings whach in the Lender's opnton aperaic 1o prevent the enforcement of the hen; or {¢) secuzes from
the holder of the lien an agreement satisfactory to Lender sabordinating the lien 1o this Securtty Instrument  If Lender determines that any
pact of the Property 1s subject to a lien which may attwn prionty over this Sceunty instrument, Lendet may give Borrower a notice identifying
the hen Borrower shall sabsfy the en o tke ope or moere of the actions st forth sbove within 10 days of the piving of notice

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the Propenty
msured sgainst loss by fire, hazards included within the torm "extended coverage® and any other havards, stwluding fluods or Toodimg, fos
which Lender requires insuranee Thes sssurance shall be maintuined 0 the amounts and for the periods that Lender requires. The insurance
cammier providing the imsurance shall be chisen by Borower subject to Lender's approval which shalf not be unreasonasbly withheld 1f
Borrower fails to maintain coverage deseabed shove, Lendur may, at Lender's option, obtam coverage to protect Lender's nghts in the
Property in accordance with puragraph 7.

All insurance polictes amd rencwvals shall be acceptable to Lender and shall include 2 standard montgege clause. Lender shall have
the nght to hold the policies and remewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notioes 1 the event of Joss, Bomrewer shall give prompt notice to the msurance carrier and Lender Lender may make proof of loss
if not made promptly oy Barower

Unless Lender und Diorowver eraise agree i vnting, imsuranee proceeds shall be applied to restoraton or repair of the Propenty
damaged, if the restoratin o2-copair 15 ceonomicatiy feasble and Lender's sceunty s not fessened  1f the restoratson of sepatr s not
ccomormcally feastble or Lunder’s cocuniy would be fessencd, the insuranee proceeds shall be apphed o the sums scoured by this Secunty
Instrument, whether or not then dud with any excess paid to Borower  if Borrower abandons the Property, or does not answer within 39
days 3 notoc from Lender that the insw avas camwer has offered to settie a claim, then Lender may collect the iasurance proceeds Lender may
use the procesds to repait or restore the Prosarty of to pay sums secured by this Secunty {nstrument, whether or not tien due The 30-diy
peruxd will begin when the potice ix aves

Unless Lender and Borrower ofherwise so0e0 i writing, any application of proceeds to principal shall not extend or pestpone the
due date of the monthly payments referned to m peragiaphs 14nd 2 or change the wmount of the pavments 1 under paragraph 2§ the Propenty
15 acquired by Lender, Barrower's right w any msurunce policies and proceeds resulting from damage to the Property pnor to the scquisition
shall pass 10 Lender to the extent of the sums sevred by Cus Sieeurity Instrument immuedhately prior to the acquisition

6. Occupancy, Preservation, Maintenance and Prot7ction of the Property; Borrower's Loan Application; Leascholds.
Borrower shall uecupy. establich, and ase the Property s Bomrower's principal residence within sixty days after the execution of thts Secunty
fnstrument and shall continue to oxeup'y the Propenty as Bemrowers princypal residence for a1 heast one year after the date of occupancy, unless
Lender atherwase agees 10 wiiting, s7huch consent shafl not be unreasanablowithheld, or unless extenuasting cicumstances exist which are
beyond Buosrower's control. Borrouer shall not destroy, damage or impanr tas droperty, altow the Property to deteniorate, or commit wasic
mythe Property  Borrower s} be in defauit of any forferure action of proceedsis whether vl or eniminal, e begun that in Lender's pood
fasth pudgment could result in forfeiture of the Property or otherwise matenally impuse Sws hen ereated by this Secunty Instrument or Lender's
sxury interest Borrower may cure such a default and remnstate, as provided in parzgzaph 18, by causing the sction of proceading to he
dismussed with a raling that, i Lender's good faith determination, preciudes forfesture of the Borronor's nterest m the Property or other
matenal impairttient of the hep aneated by Yus Socunty ntrument of Lander's secunty interest - Bemower shall also be ar defuult of Borower,
dunng the koan upphcaton provess, gave matenaily false or macourate mformation of statements to Lendor or faled to provide Lender with
any matenial information) in connection with the loan cvidenced by the Note, including, but mia Jraited o, sepresentations concerning
Borrower's cvcupuncy of the Propenty as a prinaipal residence 1 this Securty Instrument is on a feaseaold, Borrower shall comply with all
the provisons of the Jease  1f Bosrowr scquires foe title 1o the Property, the leaschold and the fev title shall aot merge unless Lender agrees
to the merger 1n writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenants and agrecm ats contained 1 this
Sceunity Instrument, or there is a legal procecding that may sygmificantiv affect Lender's ngltts i the Property (sush s a proceeding m
bankyuptoy, probate, fior condompsatm of forfeiture of to enforce laws or regulations), then Lender may do and pay for wiatzier 1s nocessary
to protect the salue of the Property ad Lender's nights in the Property. Lender's actions may include pavirg any sums securcd oy a lion which
has proaty over thrs Seeurity Instruient, appeariang i court. paving reasonable sttormeys’ fees and entening on the Property to muke repairs
Although Lender may ke action under Uns paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Note rate and shall be puyabrle, with interest. upon notice from Lender to Borower requesting payment

8. Mortgage Insurance. If'Londer required montgage insurance =« a condition of making Uie Joan sceused by this Sceurity
instrument, Borrawer shall puy the praniums required to mantun the mortgage insurance *aeffect 1, for any reason, the mortgage insurance
covesage requred by Lemder lapses or ceaxes to be m effeet, Boroser shall pay the premiums required 1o ohtain coverage substantially
equivakme to the mortpage sunree provtowsly meetfect, at 2 cost substantiaily equivalont to the cost to Borrower of the mortgage msurance
previously in effect. from o alterite montguge smsurer approved by Lender  H substantially equivalent martgage insurance coverage is not

w .
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available, Berrower shall pay to nlmuch m:omlE smnFcJuag;)l@-m &’mrug c::erBgc nsurance premium being pard by

Borrower when the mstiranee coverage lapsed or ceased to be i effect Lender will scoept. use and retain these paymuents as a oss rexqve
1n licu of mortgage insurance  Loss reserve payments may no longer he required, at the option of Lender, of mortgage insurance coverage
{tn the amount and tor the period that Lender reguires) provided by an insurer approved by Lender again becomes available and 15 obtuned.
Bortower shall pay the premiums required to mamtain mortgoge insuranee in efiect, of to provide a loss reserve, unut the requirement for
mortgage insurance ends in acourdance with any written agreement between Borrower and Lender or applicable law
9. Inspection. Lender or its agant may Mmake reasoneble entnies upon and mspections of the Property. Lender shall give Borrower
nobce 3t the time of or prior to an inspection speaifying reusonabl: cause for the inspection.
10, Condemnation. The proconds of any eward or clum for damages, direat or consequential, in connecion with any sondemnation
ot ather takung of any part of the Property, of for conveyance in livu of condemnation, are hereby assigned and shall be paid to Lender.
in the even of u tota) takang ¢f the Proparnty, the procevds shall be applied to the sums secured by this Secunty instrument, whether
or not then due, with any cxcess pard 1o Bormower I the event of a partial taking of the Propenty in which the far market value of the
Property immediately before the taking is equal w or greater thun the amount of the s secured by tis Secunty Insirument immeodiately
before the takung, unless Borrower anc Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction. () the total amount of the sums secured immediately before the taking,
dhvided by (b the fair rariet value of the Property immiedsately before the takmg - Any balance shall be paid to Bormower. In the event of
a parta takang of the Properyy an which the fidr market value of G Progerty immedrately before the taking is less than the amount of the sums
secured immiediately before et king, unless Borrower and Lender otherwise agree in writing of unlexs applicable law otherwise provides,
the proceeds shall be applied 2 the sums secured by this Secunty Instrument whether or not the sums are then duc.
1f the Property s abandon s v Borrow er, of 1f, after notice by Lender to Borrower that the condennor offers to moke an award of
scttle & claim for damages, Borrower fials *o nespond to Lender within 30 davs afer the dite the notice 15 given, Lender 15 authonzed to collect
and apply the procouds, at s eption. ctiiT 4+ scstoration of repair of the Propenty or to the sums secured by this Secunty Instrument, whether
or not then due
Unless Lendir and Borrower otherwise 20w in wating, anv appheauen of proceeds to principal shall ot extend or postpone the
duc date of the monthly payrwents reforred te in parigraphs 1 and 2 or change the amount of such pavments
11. Borruwer Not Released; Forbearance By Lender Not 2 Wahver. Extenston of the ime for pavment or modification of
amortzation of the sumis socured by thi s Seeunty Instrument zunted by Lender to any suceessor in intarest of Borrower shall not operate to
release the liabality of the onginal Bormower or Borower's suscewsors in interest. Lender shall not be eequired to commence proceedings
against uny uccessor 0 interest of refuse to extend time for payment i ctherwise modify umontization of the sums scoured by this Secunty
Instrument by reuson of any demand made by the onginal Borrower or Bomrower's sucoessors in mteret. Any forbearance by Lander in
exercising any nght or rernedy shall not be a waiver of or preclude the exeise of any nght or remedy
12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreoments of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borroriar | subject to the provistons of paragraph 17 Borrower's
covenants and agreements shull be joint and several. Any Bormower who co-sigas b Secuntty Instrurnent but does not exceute the Note
(&) is co-sygung this Seeunty Instrument only to mortgage, grant and convey that Borrower s nterest in the Property under the torms of this
Sccunty Instrument, (b) is rot personaily obligated to pay the sums secured by tis Secursty Irstrument. and (c) sgrees that Lender and any
other Borrovwer may agree to extend. modify, forbear or make any secommodations with regard to the torms of this Secunty Instrument or
the Note without that Bosrower's consent
13, Loan Charpes. [fthe loan secured by this Secunty Instrument 1s subject te a law which sets maximum toan charges, and that
Taw is finally smterproted so that the inters st of other lon charges eollected of to be cullected 1n conmectivn with the loan exceed the permitted
fumuts, then  {2) any such ken charge shall he reduced by the amount necessary to reduce the charge to the parmiited hmit: and (b) any sums
already collected from Bomower which exceeded permitied limits will be refunded to Bemrower  Lemder may <nsoz: %o make tis refund by
reductng the principal ewed under the Note or by making a direct payment to Barrower  1f 3 refund reduces pnneiral. the reduction will be
treated o+ a partial prepayment withowt any prepayment churge uader the Note
4. Notices. Ay notice to Bovowe provided for m this Seennty instrument shall be given by delivenng it or Sy matling ot by first
class manl unless applicable law requires wse of wnothey method. The sotee shafl be directed to the Property Address ar any other address
Borrower deagnates by notice to Lender - Any notiee o Lender shall be grven by fir2 eluss mast to Lender’s address stated heten or any other
sddress Lender designates by notice to Borrower — Any notice provided for in this Secunty Instrument shall be deemed to have boen given
to Borrower or Lender when given as providud in this paragraph
15. Governing Law: Severubility. This Sceurtty Instrumuent <hatl be poverned by federal law and the luw of the junsdiction in
which the Property ix bocatod  In the event that any provision or cluuse of ths Secunty Instrument or the Note conflicts with applicable Law,
such confhict shall not affect other provistons of this Secunty Instrument or the Note whick cant be given effeet without the confhcting
provision. To this cnd the provisions of this Secenty Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one confornud copy of the Note and of this Security Instrument
17. Transfer of the Property or 2 Beneficial Interest in Borrower. If ull or any pant of the Property or any interestin it is sold
or transfizrred (or if 2 beneficial interest in Borrower is sold or randirred and Borrower is not 2 natural person) withaut Lender's prior writien
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consent, Lendey may, at tts oplic LIJ;MMIQHE&}E’“' igt;l !n‘ ull a‘u:lﬁ m;ur:\:d byg:sEcuX; Instrument  However, tus option

shall it be excrcised by Lender of exerepse s prohibrted by foders? s as of the date of tis Scounty Instrument

If Lender exercises tus oplion. Londer shall gve Bosrower notice of acceleration. The notiee shall provide a peniod of not Jess than
30 davs from the date the notice is delivered or maed withn which Borrower must pav all sums secured by this Sceurity Instrument I
Borrowur fails to pav thewe sums pnes to e exprration of this penad. Lender may invoke any remedics permitted by this Security Instrument
without turther notiee of demand or Bomoser

18. Borruwer’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have enforcement of
this Secunty Instrument discontimud at any time prior fo the cather of (2} 3 days for such other peniod us epplicable law may spoaify for
remnstatement) before xale of the Property pursuant to any power of sale contained in this Secunty Instrument, or (b) entry of a judgment
enfureing this Secunty Instrumant. Those conditions are that Bonower. (ay pavs Lender all sums which then would be due under this Secuntv
Instrument and the Nore as tf no acceleration had accurred: () cures anv default of any other covenants of agrooments, () pays ol expenses
meurred m enforcing this Secunty Instrument, sncluding, but not hmited 10, reasonable attornevy’ fees; and (d) takes such action ax Lender
may rezsonably require 1o sssure that the lien of this Secunty Instrument, Lender’s nghts in the Property and Bonower's abligation to pay
the sms secured by this Secunity Instrument -4iall continue unchanged  Upon remsuatainent by Borrower, this Secunity Instrument and the
obligauens sowured hereby shall remeun tully effective as i no acceleration had oceurred. However, this nght o reinstate shall aot apply 1o
the case of acceleratieat i der paragraph 17

19. Sale of Notc; Chanae of Luan Servicer. The Note or a partial mierest in the Nete (together with s Secunty Instrument)
mirv be sold onc of more tar e reithodt prior astice ta Borrower. A sale may result in o change 1p the entity (knovn as the "Loan Servicer™)
that eollocts monthly payments e ender the Note and this Secunty Instrument - There also may be one or more changes of the Loan Servicer
unrefatied o a sale of the Note  If e 'vas a change «f the Loan Servacer, Borrower will be given wiitten rotice of the change in accordance
with paragraph 14 above and appheableday  The notice will state the name and address of the new Lean Servicer und the address to whick
paymnts should bemade  The notree st alse eontain any other information required by applicable law.

20, Hazardous Substances. Borrcwe shall not cause er permit the presence, use, disposal, @orage, of release of any Hazurdous
Substances on or in the Property Borrower shalt not 4o, nor allow anvene clse lo do, anythung atfecting the Property that is i violation of
any Environmentd Law - The preceding two senten(es sball not apply to the presence, use, or storage on the Property of small quantities of
Hizardous Substunces that ase generally recognized tv de appropniate to nommal residential uses and o mantenance of the Propeny.

Borrower shall promptly give Lender waitien oot of uny mvestigation, clains, demand, lawsit or other action by any govemmental
of regulatory ageney or prvate party imvolving the Proparty i wny Hurardous Substance or Environmental Law of which Bomower has
wtual knowledge  [f Borrower leams, or 1s notified by anv goverrmet tal or regulatory authonty, that any remaval or other remediation of
any Hazardous Substanoe affecting the Propenty s pecessary, Borrowcevhal! prompily take all nocesseny remedial setions sn accordance with
Environmental Law

As used o thiy paragrapi 20, "Harsrdous Substances” ure g substances defined as tovie or haznrdous substances by
Environmental Lzw and the following substances. gasoline, kerosene, other {ziamable or toxic petroleum products, toxic pesticides and
herbreades, volatile solvents, materials contaring ashestos or formaldehvde. ard radivactive matenals  As vsed 1r Cus paragraph 20,
"Envirormental Law” means federal faws and Taws of the yunsdichion where the Property 1s located that relate to health, safety o
emvironmental protection

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree 22 Gllaws

21. Acceleration: Remedics. Lender shall give notice to Burrower prior to accelerntion following Borrower's breach of
any covenant ur agreement (n thiv Security Instrument (but not prior to acceleration under Faraszank 17 unless applicable law
provides atherwise). The natice shall specify: (a) the default; (h) the action required to cure the (sfal: {c) a date, Dot less than
30 days from the date the patice is given to Borrower, hy nhich the default enust be cured; and (d) the¢ fulure to cute the default
on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security fisirument, foreclosure
by judicla proceeding and sale of the Property. The notice shall further inform Borroacr of the right to reinseas ifter acceleration
a4 the right fo assert ip the forcciosure proceeding the non-existence of a default or any other defense of Borromer to acceleration
and foreclosure. I the default iv not cared on or before the date specified in the notice, Lender at its option may require immediate
payment in full of 20 sums secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursoing the remedies provided in this
paragraph 21, including, but not limited to, neasonable attorney’s fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shafl release this Secunty Instrument to
Borrower - Botrower shall pay any recordation costs - Lender muy charge Borrower a few for releasing this Secunty Instrument, but only of
the fee 1s pard 10 a tird party for services rendered and the churging of the fee s permatted under applicable law

13. Walver of Homestead. Borrower wanves all nght of homestead exereption in the Propenty.

24 Riders to thhs Security Instrument. [f onc or more niders are executed by Bomrower and reccrded together with this Security
Indrument, the covenants and agroements of each such nder shall be incorporated into and shall amend and supplement the covenants and
agreements of this Sccuntv Instrument as of the rder(s) were a part of this Secunty lanument [Cheek applicable bo(es))

T At
Iitials: L & S
W W Y
{Tinels Mortpage-Singlc Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 099
‘Tz CoMpLIANCE SOUREE, INC. {page 5 of G pages)
To Order Call: {972) 2%0-21 Th-Fax (972) 352.2¥91 THILSAS §1m
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O Gradusted Pavmen Ruder 3 Plunned Unit Devclopmem Rider O Biweekly P.mnmt Ruder
3 Balioon Rider {J Rate Improvement Ruder O Second Home Rider
[ Otheris) [specify)

BY SIGNING BELOW, Borrower sccepis ind agrees to the ferms and covensnts contained in this Secunity Instrument and 1 anv
ridur(s) executed by ormwver b recorded with et

Witnesses: , R
)P/' I PRVE R
W .
/./z-«,vf 5-9 A~ 5 {Scal}
Julian E. b'erﬁelke Homower

A (’f‘n‘f I ~— o ,"",“,v{‘_ /‘_\ {&.ul}
-Bexry
Dorothy R. Mendelke e

{Seal)
Porrower

(Seaby
Horrower

{Space Below Thin [+« T Abnowledpment]

State of Ulnows §
§
Cuunty of Cook §
The foregoing mstrument was acknowledged before me thes 17th day of August 1998 ,ddate] by
Julian E. Mendelke and Dorothy R. Mendelke

},*amr q,fpemwﬁi‘(ow!edgrd[
’ ¢ v

g,é,ti.r, . k
o)

Notary Pablic, Sg;'.nc #f ILLINOIS “

(Scal)
4
My Commussion Expires 7/28/00
{ilinuls Mortgase-Single Famity-Fannle MacFreddie Mac UNIFORM INSTRUMENT Form JO14 0950
THE COMPLIASCE SOURCE, [N0, =—=— (Page G of 6 pages)
To Order Call: (972) 9K0-217KFax (972) 392-2891 10403 019
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ADJUSTAELE RATE RIDER
(LIBOR Imdex - Ratc Capy) Loan NG.: 5058193

THIS ADJUSTABLERATE RIDER is made this 17th day of August, 1998 .and is
incorpurated inteamd shal) be deenied to amend and supplenient the Mongage, Dead of Trust or Security

Deed {the “Security Instrument”) of the sanie date given by the widersigned (the "Bomower”™) w secure
Bommower's Adjustan’e Rate Note (the “Note®)ir New America Financial, Inc.

{the “Lender™)
of the samie date and coveriny) e property described in the Security Instrument and located at:

7025 Wes: Serwyn Avernue, Chicago, IL 60656
{Propenty Address)

THE NOTE CONTAINS PROVIS{ONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMZXT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT /inY ONE TIME AND THE MAXIMUM RATE1
MUST PAY.

ADDITIONAL COVENANTS. In addition to the wovenants and agreemients nusde in the Sccunty
Instrument, Borrower and Lender further covenant and agrer o ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.000  §..Th¢ Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES
(A} Charge Dates

The intcrest rate 1 will pay may chagge on the 15T Juy of September, 2000 | 4nd on that
day every six months thereafrer.  Each date on which my interest rate couid suenge iscalled 2
*Change Date.”

(B) The Index

Beginning with the first Change Date, oty interest rate will be hased on an Index. The "index”is the
averape of interhank offered rates for six-month J.S. dollar-denominated depusits in the London market

{(*LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the finst
business day of the month immiediately preceding the month in which th2 Change Date occurs is called the

.-

*Current Index.” e .
Initials: é_ M -7

- .
———— m—— ——

MULTISYATEADJUSTABLE RATE RIDER - LIBOR INDEX - Stagle  Family Form 3192 7/92
Page 1013 NSLIBRD1 1094
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it the Index is no longer availuble, the Note Holder will choose a new index which is hased upon
comparable information. The Note Hulder will give mic aotice of this choice.

(0) Calculation of Changes

Before vach Change Date. the Note Holder will calculate my mew interest ratc by adding

eight and ¥25/1C00ths percentage points (8,125 %) 10 the Current Index. The
Note Holder willithza tound the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject te thr limits stated in Section 4(D) below, this rounded amount villbe my new interest rate
unti} the nexe Change Caic.

The Note Holder @il aren detennine the amount of monthly payment that would be sufficiznt to repay
the unpaid principal that | am zapected to owe 2t the Change Date in full on the maturity date at my new
inferest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly jayment.

(D) Limits on Interest Rate Clanges

The interest rate [ am required topey ot the first Change Date willnot be preater than  15.000 %
or less than 12.000  S%. Thereaficr, muyinterest rate willnover be increased or decreased on any single
Chanye Datz bymore than ane ard 507/1000ths percentage point(s) { 150 %
from the ratc of interest [ have been paying for the prec2ding S1X months. My interest rate will
never be greater than 18.000 %, orlessthan| 32.000 %

{E) EffectiveDate of Changes

My new interes: rate will hecome effective on cach Chunpe Date. 1 will pay the amount of my new
monthly payment beginning on the first momthly payment date e ¢he Change Date until the amount of my
monthly payment changes again.

(F) Natice of Changes

The Note Holder wifldeliver or mail to me 2 notice of any changus in piy interest rate and the amount
of my monthly payment before the effective date of any change. The notice wiiiinclude information sequired
by law to be given me and also the title and wlephone number of 4 person who-wiiazawer any question | may
have reparding the motice.

TRANSFEROF THE PROPERTYOR A BENEFICIALINTEREST IN BORROWEK
Uniform Coverant 17 of the Security Instrument s amended to read as follows:
Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any poic of
the Property or any interest init is sold or gransterred {or if 2 beneficial interest in Bormgwer
is sold or trunsferred and Borrower is not - maturad pesson withaut Lender’s pror written
consent, Lender may, at its option, require immediste payment in full of all sums secured by
this Security Instrumen).  However, this option shall s be exsrcised by Lender if exercise
is prohibited by federal law as of the date of this Secunity Instrunient.  Lender also shall not
excrvise this option if: () Borrower causes 1o be submitted to Lender information reguired
by Lender to evaluate the intended transferce as if a new loan were being made Q% the 7
Initiols: [ : Y

e S——— e —

MULTISTATEAINUSTABLE RATE RIDER . LIBDRINDEX - Single  Family Form 3171 792
Page 2of 3 N6LIBRDZ 10198
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transferee; and (b Lender reasonably determines that Lender's Security will not be impaired
by the {oan assumption and that the risk of a brach of any covenant or agreement in this
Secunty Instrument is acceptable to Lender.

Ta the extent permiifted by applicable law, Lender may charge a reasonable fee as
3 condidor 10 Lomder's comsent to the taun assumption. Lemder may also nequire the
URISICIS. 10 SIEN an assumplion agreement that is acceptable to Lender and thag obligates
the transierc to keep all the promises and apreements made in the Note and in this Secutity
Instrumient. — Zomower will continue (o be oblipaied und=r the Note and this Security
instrument unicss Lender feleases Barrower in Writing.

If Lendet ey acises the option to requite immediate paynient in fult, Lender shali pive
Botrower notice of acce’eration.  The notice shall provide 2 period of not less than 30 days
from the date the poice iy A=livered or naifed within which Burtower must pay all sums
secured by this Security Listigent.  1f Bomower fails o0 pay these sums prior to the
expiration of this period, Lender may invoke remedics permitted by this Sccurity [nstrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acceg(s und agrees fo tie s and covergnis contained in this

Adjustable Rate Rider.

el

v r -t \’- _f" ‘.t',“.'-.', 4 .
A_{;"‘{I"((‘ﬁ{ /:l. g i S Ll -~ I e
Borowen

{Butrowery

MULTISTATEADJUSTABLE RATE RIDER . LIBURINDEX.- Sioplr Family Yomm JL?. M2
Page 3ol 3 “E11BRD} (034
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