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THIS IS A FIRST MOPTIAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUf CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFRTST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

S

STCI

THE MAXIMUM AGGREGATE PRINCI# AL BALANCE SECURED BY THIS MORTGAGE
$217,.375.00WHICH IS 125 ‘6 OF THE "NOTE AMOUNT".

— —

I. DEFINITIONS OF WORDS USED IN THIS MOKHTGAGE
{A} Security instrument. This Mortgage. which s dated JULY 30, 199B.
will be called the *Security Instrument’

@)
HUSBAND AND WIFE

Borrowser. JOSEPH M CRISTIANG AND CARR!IZ T CRISTIANO,

sometimes will ba called "Borrower™ ang sometimas simply T or “ma.”

{C) Lender. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK =~ = = = *

® & & & & & 8 4 % &8 2 ¥ 2 89 B a8 K88 & e e »

. ITS SUCCESSORS AND/OR

ASSIGNEES, will be called “Lender.” Lender is A FEDERAL SAVINGS BANK * = = = = =

- & & & o @

which is organized and exists under the laws of the United States. Lendars

address is 1907 HARRISON STREET, OAKLAND, CALIFORNIA 94612.
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{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be callad the "Note™ The Note shows that | owe Lender the original principal
amount of US. $173,800.00 ("Note Amount), plus accrued and daferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in biweekly
payments and to pay the debt in full by AUGUST 24, 2028.

(B} Property. The property that is described below in Section il entitied "Dascription
of the Property” will be called the “Property.”

(7 Sums Secured. The amounts described below in Section i entitied "Borrower's
Transfar of Rights in the Property" somatimes will be called the “Sums Secured”

{G) Person. Any person, organization aovernmental authority or other party will be
called "Persor.”

. BORROWEYS TRANSFER QF RIGHTS IN THE PROPERTY
i mortgage, ravocably grant and convey tha Property to Lender subject to the terms
of this Secwrity Instrumen® This means that by signing this Sacurity instrumant, | am giving
Lendar those rights that'ae stated in thic Security Instrument and also those rights that the
law gives to lenders who hold mortgages on raal property. | am giving Lender these rights to
protect Lender from possible !zsias that might result if | fail to:

) pay all amounts gwad ¢o Lender under the Note and all other notes satured
by this Security Instrument, called tho “Secured Notes" including futwe advances made by
Lender and any changes to the Secured Mutas made with the written consent of Lender;

(it pay. with interest, any amountt thst Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lendar's rights in the Property; and

lii} keep all of my other promises and agrewments under this Security Instrument,
tho Sacured Notas and any changes to the Secured Noler made with the written consent of
Lender.

{il.  DESCRIPTION OF THE PROPERYY
i give Lender rignts in the Property described belfow:

i The property which is located st 13308 S LARAMIE, CRI.SIWCOD, it
60“5'-ls'-llnuan---...un..n.l-‘r m‘egﬂ
description of the Property is attached as Exhibit A" which is made 8 part of %ie Security
Instrument. This Property is calied the “Described Property.”

REAL E£STATE INDEX NUMBER: vau
24-33-406-022

i) Al buildings and other improvements that are located on the Described
Property;

i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SOCAIBT (04.05.96/1-38) AL3L Page 2 19
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(i) Al rights in other property that | have as owner of the Described Property.
These rights are known 2s easements, rights and appurtenances attached to the Property,

iv} All rents or royaities and other incoma from the Described Property;

(v} All mneral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vij All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Dascrined Property;

tvii) Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

{viiij !l of ta rights and property described in subsections (i} through (vi} of this
Section that | &cruire in the future,

{ix) Ali reniatements of or additions to the property described in subsections (i)
through (viii) of this Seria~; and

(x) Al of the amounts that | pay to Lender under Paragraph 2 bhelow.

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERYY AND
BORROWER'S OBLIGATION vO DEFEND GWNERSHIP OF TUE PROPERTV

| promise that () | lawfully own (ra Property; lii) | have the right t0 mortgagse, grant
and convey the Property to Lender. and i, thzis are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record

! give a general warranty of title to Lender Ttz means that { will be fully responsible
for any losses which Lander suffers because someoras othar than myself has some of the

rights in the Property which | promise that | have. | prouriza that | will defend my ownership
of the Property against any claims of such rights

COVENANTS
I promise and | agree with Lender 3s follows

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principai and interast due under the Secisad Notes
and any prepayment and late charges dus under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
| will pay ail amounts nacessary to pay taxes and hazard insurance premiums on
the Property as well a3 assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SO043C (04.03.90/1-98) AR MORTGAGE-ADS BIWEEKLY iL
Page 3




UNOFFICIAL COPY




-~
e, A
WA T TN

] SATEND, G L

UNOFFEICIAL @XI57330

{B) Escrow Accounts

0010416410

Subject to applicable law, no escrow shall be required except upoh written
demand by Lender. in which case. | shall pay 10 Lender on the day payments sre dus under
the Note, until the Note is paid in full a sum {'Funds’} for: (a) yearly taxes, penaities and
assessments which may attain prionty over this decurity (nstrumemt as a lien on ng Fropuriy.
(b) yearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or
property insurance premiums,; (d) yearly flood insurance premiums, if any. and (e) yearly
mortgage insurance premiums, it any. These items ara called "Escrow items” Lender may, at
any time. collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loen may require for an escrow account under the federal
Res! Ectate Sattloment Procedures Act of 1974 as amended from time to time,
12 USC. 5 2601 et seq RESPA", unless another law that applies to the Funds sets s lesser
emount If $0-lender may, at any tima. collect and hold Funds in an amount not to exceed the
tesser amoun-Lender may estimate the amount of Funds due on the basis of current data and
rezsorgbla estmoins of expendituras of futwe Escrow ltems in accordance with gpplicable
law.

The Funds s1a'i be held in an institytion whose deposits are insured by a federal
agency, instrumentality, or enti*v lincluding Lender, if Lender is such sn institution) or in any
Federal Home Loan Bank Lende. Gihall apply the Funds to pay the Escrow ltems Lender may
not charge me for hoiding and apriying the Funds, annually analyzing the escrow gccount, or
verifying the Escrow items, unless lender pays me interest on the Funds and/or applicable iaw
permits Lender to make such a char¢e Howaver. Lender may require me to pay s one-time
charge for an independent real estate tav (pporting service usad by Lender in connection with
this loan, unless applicsble law provides otherwicc. Linless an agreement is made or applicable
law requires interest to be paid, Lender shai not be required to pay me any interest or
earnings on the Funds. Lender shail give to me, (without charge, an annual gccounting of the
Funds, showing cradits and dabits to tha Funds anc tha purpose for which each debit to the
Funds was made The Funds are pledged as additionci <esurity for all sums secured by this
Security Instrument

if the Funds held by Lender eaueed U ancuwinis jpernitted to b6 held by
dpplicable iaw, Lender shall account to me for the excess Funds in sccordance with the
raquirements of applicable law. if the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow !tems when due. Lender may so notify me 'n vriting, and, in
such case | shall pay to Lender the amount necesssry to make up the deficienc, 4. shortaga
| shali make up the deficiency or shortage in accordance with tha requirements uf the Lender,
at its sole discration, in the manner and timas prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument. Lender shall
promptly refund to me any Funds heid by Lender. If, under paragraph 28, Lender shall scquire
or seli the Proparty, Lendar. prior to tha acquisition or sale of the Property, shall spply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrumernt
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwise, Lender will 2pply each of my psyments under the
Secured Notes and under Paragraphs 1 and 2 shove in the following order and for the

foliowing purposes

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender undar this Security instrument;
Third, 1o pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due undar the Secured Notes:

Fifth, to pay deferred interest due under the Secured Notas;

Sixth, to pay principal due undor the Secured Notes:

Last, to ray late charges due under the Secursd Notes.

4. BORROWE(S ARLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all \exez. assessments gnd ooy other charges and finas that mey be imposed
on the Property and that may be superior to this Security Instrument

I will also make paymans Jue under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dua £ tha Property. | will pay these smounts either by making
tha payments to Lender that are (lescribed in Paragraph 2 above or hy making the payments
on time to tha Person owed them

Any claim, demand or charge that'i; made agsinst property because an obligation has
not been fulfilad is known as a lien. | wii promptly pay or satisfy all liens against the
Property that may be superior to this Security ‘nstryment However, this Security instrument
does not require me to satisfy B superior lien it ("4 ! agree, in writing, t© pay the obligation
which gave rise to the superior lien and Lender appruves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or daifend against the superior lien in a3
lawsuit so that, during the lawsuit, the superior lien may not ha enforced and no part of the
Property must be given up; or (Cj | secure from the holder of fhat other lien an ggreement,
approved in writing by Lender, that the lien of this Security Intrunent is superior to the lien
held by that Person If Lender determines that any part of tha rroperty is subject to a
superior fien, Lender may give to me a notice identifying the superios e | will pay or satisfy
the superior lien or teke one or more of the actions set forth above vihin 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost ang expense, | wii obtain and maintain hazard insurance ic cover 3l
buildings and other improvements that now gre or in the futwre will be located on the
Proparty. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other harsrds for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose tha insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unlass the refusal is reasonable. All of these
inswance policies and renewals of the policies must incluse what s known as 8 Standerd
Mortgagees Clause fo protect lLender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals If Lender
requires, | wili prorptly give Lender all receipts of paid premiums and renewal natices that |
receive.

SCOATE {04 05.98/1-96) ALIC MMORTCACE-ADJ. BIV/EEXLY 18
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if | obtim earthquake insurance, any other hazard insurance, credit life and/or disability
insuwrance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there i a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damege occurred, then Lender may do so.

The smount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining tha Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of security, as follows: 1A) to the extent allowed by applicable law, to the Sums
Secured in 8 mxmor that Lender determines and/or (B) to the payment of costs and expenses
of necessary repars. or to tha restoration of the Property to a condition satisfactory to
tender, such applicaies to be made in the manner and at the times as determined by Lender.

If | abandon the Pronerty or if | do not answer, within 30 days. 2 notice from Lender
stating that tha insurance company has offered to settle a cisim, Lender may collect the
Proceeds. Lender may use the Firnceeds to repair or restore the Property or to pay the Sums
Secured The 30-day period will beyn when the notice is given

if any Proceeds are used to redura the amount of principal which | owe to Lendar
under the Sacured Notes, that use will not dalav the due date or changs the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agrees in writing to oe'ays or changes.

If Lendar acquires thc Property undcr Poragrap!i 27 helow, 3l of my rights in the
insurance policies will balong to Lender. Also, all of my ricnis in any proceeds which re paid
because of damage that occurred before the Property is 7cquired by Lender or sold will
belong to Lendar. Howsver, Lender's rights in those proceed:s :will not be grester than the
Sums Secured immediately before the Property is acquired by Lergas or sold

i } am required by Lendsr to psy premiums for meortgage mswance, | will pay the
premiums untii the requirement for mortgage insuwrance ends according 10 my written
agreamsnt with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULIFILL ANY

LEASE OBLIGATIONS

I will kesp the Property in good repair. + will not destray or substantially changs the
Property and | will not allow the Property to dateriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste lsws ! will
not use, generate, manufacture or store any hazardous materisls or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its employess,
officars and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, | will fuifill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my iease interest and the fee
title will not merge unless Lender agrees to the merger in writing

SOO4IF (04.08.98/1-88) A4IM MORTCAGE-AD). BIWEEKLY 18
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or
{B) somaona, including me. bagins 8 legal proceeding that may significantly affect Lender’s
rights in the Property (such as a lega! proceeding in bankruptcy. in probate. for condemnation
or to enforce laws or reguistions). then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give ma notice before Lender may take any of thass actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

} wiil pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at the interast rata in effect under the Secured Notes which have not baen paid !
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interest on -axch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevrr, Lendar and | may agree in writing to terms that are different from those in
this Paragraph . ‘fhis Security instrument will protect Lender in case | o not keep this
promise t0 pay thacs anhounts with interest

8. LENDER'S RIGHT TU INSPECT THE PROPERTY

Lender, and others suthssiced by Lencer, may enter upon and inspect the Property.
They must do so in a ressonable ruwner and at ressonable times. Before or at the tme an
inspection is made, Lender must giva me notice stating a reasonable purpose for the
inspaction

9. AGREEMENTS ABOUT GOVERNMENTA!. T/ KING OF THE PROPERTY

| assign to Lender all my rights. (A) to preceeds of all awards or claims for damages
resulting from condemnation, eminent domain or ower. governmental taking of aff or any part
of the Property; and (B) to proceeds from a sale O/ all or any part of the Property that is
made to avoid condermnation, emingnt domain or other guvirnment taking of the property. All
of those proceeds will be paid to Lender.

it all of the Property is taken, the proceeds will be used = reduce the Sums Secured
If any of the procesds remain after the amount that { owe to Lenser-has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrau otwrwise in writing. if
cnly 8 part of the Property is taken, the avount that | owe to Lender will Le reduced cnly by
the amount of proceeds muitiplisd by the following fraction: {A) the total aman® of the Sums
Secured immediately befora the taking divided by (B) the fair market valua =( ‘na Property
immediately before the taking The remainder of the proceeds will be paid to me

If | abandon the Property or «f | do not answer, within 30 days, a notice froin Lander
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds Lendar may then use the proceeds
to repair or restore tho Property or to reduce the Sums Secwed The 30-day poricd wilt
begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs ! and 2 sbhove
However, Lender and | may agree in writing to delays or changes.

SDOS3G [04.08.96/ -8 A43! MORTCAGE-ADJ. BIWEEKLY i
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" 10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Qbligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the biweekly payments of
principa! and interest due under the Secured Notes or under this Security Instrument Even if
Lendar does this, however, that Person and | will both stil be fully obligsted under the
Secured Notas and urder this Security Instryment

tender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be regquired
to bring a lawsuit ageinst such a Person for not fulfilling ohligations undar the Secured Notes
or under this Sacurity Instrument, even if Lender is requested to do so

(8) Lendar's Rights
Evan if Lender does not exercise or enforce any of its rights under this Security
Instrument or uner the law, Lender will still have 2ll of those rights and may exercise and
enforce them in the bture. Even if Lender obtains insurance, pays taxes, or psys other clams,
charges or fiens agrins. the Property, Lender wifl have the right under Paragraph 27 below to
demand that | make immudiate payment in full of the amounts that { owe to Lender under the

Secured Notes and under tay Security Instrument

n OBLIGATIONS OF BORRGWFR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my righis or obligstions under this Security Instrument will
hava ail of my rights and will be obligated ‘o keep all of my promisas and agreements made
in this Security Instrument Simitarly. any Peison who takes over Lender's rights or obligations
under this Security Instrument will have ali of Landor's rights and will be obligated to keep alt
of Lender's agresments made in this Security Inswyraont

If more than one Person signs this Security Inscument as Borrower, each of us is fully
obiigated to keep &) ©f Borrowers promises snd crigstions containgd in this Security
instrument. Lender may enforce Lenders rights under this-3acurity Instrument against aach of
us individuslly or agsinst all of us togather. This means that any one of us may be required to
pay all of the Sums Securad

12 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law whiin sats maximum

loan charges, and that law is finally interprated so that the interast or otter ‘gan charges
collected or to be collected in connection with the ioan exceed permitted limits, ‘dranc (A) any
such loan charge shall be reduced by the amount necessary to reduce the cha‘ge to the
permitted limits and (B) any sums already collected from Borrower which axceeded pe:mitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if & change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of ali Sums Secured by this Sacurity Instrument

SDOLIN {04.05.38/1-96) AdL) N.ORTCAGE-ADJ. BIWEEKLY it
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" 14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will ba given by
delivering it or by mailing it by first class mail unless applicable law requires use of snother
method. The notice will be addressed to me at 13308 S LARAMIE, CRESTWOOD, IL
sws'Glnubltu.u.buunononnn..lnooooo
A notice will be given to me at an alternative address if | give Lender 3 notice of my
sternative address. | may dasignate only one mailing address at a time for notificstion
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mel to Lender's address stated in Section i) above entitled,
“Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15.  GOVERNING LAW, SEVERABILITY

This Szcurity Instrument and the Secured Notes shall be governed by and
construed unzer federal law and federal rules and regulations including those for
fedarslly chester=4 savings institutions, called “Federal Law.”” In the event that any of the
tarms or provisiohs of this Security Instrument or the Secured Notes are interpreted or
construed by a court «f competent jurisdiction to be void. invalid or unenforceable, such
decision shall affect only trose provisions 50 construed or interpreted and shall not affect the
ramaining provisions of this Sacurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowiedge the receipt «f one conformed copy of the Secured Notes and of this
Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND YO TAKE POSSESSION OF THE

PROPERTY

if Lendar requiras immadiate payment in i or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appoint.d by a ccurt at Lender's redquest may. {A)
collact the rental payments, including overdue rantal rayments, directly from tha tenants, (),
enter upan and take possession of the Property; (C) manug2 the Property; and (D) sign, cancel
and change rental agreements and lsases. If Lender notifics tha tenants that Lender has the
right to collact rental payments directly from them under thi; Parsgraph 17, | agree that the
tenants may make thoss rental payments to Lender without haviry to ask (i} Lender whather |
have failed to keep my promises and agreements under this Security instrument, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Ou’y 8s defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ~lases at the
time the Property is soid: ) | shall have no right to occupy the Property uftwr such sale
without the written consent of the new owner of the Property. and (C) my wrongful snd
uniawful possession of the Property may subject me to monetary damagas, including ia loss
of reasonable rent and the cost of eviclion Aii rental paymenis wuiiected by Lendsr o by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentst
payments remains after those costs have been paid in full, the remaining part will bs used to
reduce the Sums Sacured The costs of managing the Property may include the receivers
feas. reasonable attorneys' fess and the costs of any necessary bonds.

18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a2 transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damsage to the Property or in
connection with tha ican made to me by Lender and which arose or will arise before or aftar

SDOSY) 104.05.48/1-38) ALIK MORTCAGE-ADS. BIWEERLY %
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! T tho date of this Security Instrument These rights to bring lagal action may include an action

) for bresch of contract, fraud, concealment of a material fact or for intentiomal or negligent
> acts. | assign these rights, and any proceeds grising from these rights, as permitted by
gpplicable lew, to Lender. Lender may, at its option, enforce thesa rights in its own name gnd
by may spply any proceeds resulting from this assignment to any amount that | may ows to
LY tender under the Note and this Security Instrument after daducting any expenses, including

attorneys’ feas, incurrad in énforcing these rights At the request of Lender, 1 will sign any
further assignments or other documents that may be necessary to enforce this assignment

19.  CLERICAL ERRORS

in the event Lender at any time discovers that this Security instrument, the Secured
Notes or any other document related to this logn, called collectively the "Loan Documents”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or similas error, { agree, upon notice from Lender, to reexecuts any Loan
Documents thy: sre necessary to corract any such erroris) and | also agree that | will not hold
Lender responsiu's for sny damage to me which may result from any such error.

Uil

P

oy
~

20. LOST, STUS . OR MUTILATED DOCUMENTS

i any of the (cven Oocuments are lost stolen, mutilated or dastroyed and Lender
delivers to me an indenvification in my favor, Signed by Lender, then | will sign and deliver to
Ltender 3 Loan Document isentical in form and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIYaiTATIONS

| will waive, within applicabia. 2w, the pleading of the statute of limitatons as 2
defense to enforce this Security Insi-umont, including any cbligations referred to in this
Security Instrument or Secired Notes.

22. CAPTIONS

The csptions and headings at the begmiing. of each pearagraph of this Security
Instrument are for raference cnly and will not be uted in the interpratation of any provision
of this Security Instrument

23.  MODIFICATION
This Security instrument may be modified or amended only by an agreemant in writing
signed by Borrower and Lander.

Lender may modify the Security Instrument and the Secured Natec at Lenders sole
discrotion in the event that | have failed to make my biweekly payments ‘n the mannar sat
forth in the Secured Notes. in the event of a modification to monthiy payments, Lender will
substitute the term “monthly payment” at each point that the term "biweekly payinnc?” appears
in this Security instrumant

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in 2 condominium, cooperative or planned unt development,
each of whicn shall be called the "Project,” and | have an interest in the common elaments of
the Project. then Lender and | agree that

{A) If an ownars associstion or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its membars or shareholders, the

Property also inciudes my interest in the Owners Associstion and the uses, proceeds and
benefits of my intarast
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(8) The following are callad the "Constituent Documents™ (i) The declaration or any
other document which created the Projact; (i} By-isaws of the Owners Association; (il Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association: (vi The Project's covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall parform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, sll dues and assessments. it | do not pay the dues and
assessments when due, Lendar may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to tne terms described in Paragraph
7 shove.

{¢) 1 the Qwners Association maintaine, with an ineurance company rasconshly
scceptsble to-Lender, a master or bianket policy on the Project which is satisfactory to
Lender and which orovides insurance coverage on the terms, in the amounts, for the periods.
and against the *wzards Lendsr requires, including fire and harards included within the term
"extendgd coverage., «d Lender is provided with evidence of such master or blanket policy,
then (i) Lender waives 1 provision in Paragraph 2(B} sbove for the payment to Lendar of the
estimated yearly premiusn instaliments for hazard insurance on the Property; and fi} hazard
insurance covarage on me P-aperty as required by Paragraph 5 above is deemed to be
satisfied to the extent that *.e required coverage is provided by the Owners Association
policy. 1 shall give lender promri notice of any lapse in the required hazary insurance
coverage. | shall provide a copy ot .<uch master or bianket policy to Lendar annually.

in the event of a3 distribution 7 hazard insurance proceeds in lieu of restoration
or repair following a icss to the Property. winether to the unit or to common eiements, any
proceeds payable to me are hereby assigned copd shall be paid to Lender for application to
the Sums Secured by this Security instrument, wili unv excass paid to me

| shall take such actions 3as may be rearorable to insure that the QOwners
Association maintaing a8 public liability insurance policy accepian'e to Lender in form, amount
and axtent of coverage.

(D) | shall not, axcept after notice to Lender and with Lends s prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project except for abandonment or termination required by law in the Case of substantial
destruction by fire or other casuslty or in the case of condemnation, eminent drngin or other
governmental taking: (i} any amendment to any provision of Constituent Docurneat; unless the
provision is for the express benefit of Lender or of lenders generally; (i) te/minstion of
professional management and assumption of self-management of the Owners Asscciction; or
{iv] any action which would have the effect of rendering the master or bianket hazard
insurance policy and/or the public labiity insurance coverage maintairad by iin Gwier's
Associstion unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, 8t its option {nt before release of this Security
Instrumaent or the full reconveyance of the Property described in the Security Instrument] may
land tuture sdvances, with interest, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Security Instrument

S0043K (04.03.38/1-28) ALIM WMORTGAGE-ADJ. BIWEEKLY iw
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26. AGREEMENTS ABOUT LENDER'S RIGHNTS IF THE PROPERTY IS SO\D OR
TRANSFERRED

Acceleration of Payment of Sums Secured Lender may, &t its option, require
immadiate payment in full of all Sums Secured by this Saecurity instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender siso may. at its option, require immediate payment in full if
Borrower is not 3 natural Pearson and a beneficia! interest in Borrower is s0ld or transferred
without Lendar's prior written permission. Howaver, Lender shall not raquire immediste
payment in full it this is prohibited by Federal Law in effect on the date of tha Security
instrument

if Lender exercisas tha option to require immediste psyment in fuli, Lender will give
me notice of acceleration if | fal to pay all Sums Secured by this Security instrument
immediately.” Lo.ider may then or thereafter invoke eny remedies permitted by this Security
instrument with.owt further notice to or demand on me.

Exception tu Avceleration of Payment of Sums Secured if the sale or transfer of
all or any part of the Prorerty. or of a beneficial interest in Borrower, if Borrower is not &
natural Pareon, is the first ors to occur after the date of this Security instrument, Lender will
not exercise the option to accdlerate payment in full of all Sums Secured and the loan may
be assumed if:

)  Lender raeceives a conplead written application irom transferee to evaluate the
creditworthingss of transferee as if a novv loan were being made to the transferee by Lender;

{ily  Lender approves the creditwc:tiiness of the transferee in writing,

{ii}  transfereo makes a cash downpavment sufficient to meet Lender's then current
underwriting standards;

livi  an assumption fee, in an amouit o be Wiermined by Londer (but ngt 4o exoasd
1% of the balance of principal and interest due under ¢a Securad Notes at the time of sale
or transfer of the Property or of tha interest in the Borrzwerl is paid to Lender; and

vi  the transferse executes an assumption agreement whith is satisfactory to Lender,
such assumption agreement providing for transferee opening a «eposit account with Lender,
or with a bank or savings and loan which has been approved by Lerder, for direct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms and coiditisns with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shai Lo changed to
an interest rate which is the sum of the interest rate in effect on the date c¢ < sale or
transfer of the Property or bonsficial interest in Borrower plus 5 percentage powts if that
sum exceeds the Lifetime Rate Cap stated in tha Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if (i) { do not pay the full amount of each biweekly
payment on the date it is dus; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument or (il any statement mede in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certan facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate psyment of
all sums setured
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if there it s Breach of Duty by me, the Lender may take action to hava the Property
sold under any applicable Federal Law, rula or ragulation and, where Federal Law is not
2pplicable, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Braach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a8 Breach of Duty, Lender may 3!so take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless of *ha valus of the Property.

The sale f the Property may be postoaned by or at the direction of Lender except
as limited or prohiyted by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it muv be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lunzer all legal feas, costs, allowances. and disbursements incurred as a
result of the action to sai'-ine Property. except to the extent that the Applicable taw limits
or prohibits any such charges.

Lendar will apply the procecds from the sale of the Property in the following crder.
{A) to all fees. expenses and costs incirad in connection with the sale, including trustees’ and
sttormeys’ fees, if any; (B) to all Sums Sezized by this Security Instrument. and (C) sny excess
to the Person or Persons legally entitied to'it

28. LENDER'S OBLIGATION TO DISCHARGE TH(S SECURITY INSTRUMENT

When Lender has been paid ail of the amouats <ecured by this Security Instrument,
Lendar shall ralaasa or cance! this Security Instrument wit'iout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for fumnishing any statement of
obligation with respect to this Security instrument or the Secured Notes

30. WAIWVER OF HOMESTEAD
My right to any applicabie homesteag exemption in the Propsrty is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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" 3. QUICK QUALIFYING LOAN PROGRAM

{ have qualified for this loan by making siaiements of Taci wilich were revad upon Sy
Lender to approve the {oan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for st least six months after the date of the Secured Notes and this Security
Instrument. and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender sre true and the entire down payment is cash from my own
funds.

If any of the statemants of fact that | have made are materially false or misigading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, st its option, increase the interest rate and margin subject to the Lifetime
Rate Cap statel in the Secured Notes.

32 OWNER OCCUPANCY

Lender has raiied upon statements of fact which | have made to qualify for this loan |
have stated and conii® that {A) the Property is my personal end primary residence; (B) | will
occupy the Property nol ter than 30 days after this Security Instrument is recorded; and (C)

b will use the Property &s/my residence for at least 12 mounths from the date this Security
instrument is recorded

if any of the statements of fact that | have made are materially talse or misieading, |
will be in default under the Secu-aZ Notes and this Security Instrumant If | sm in such
dofault, Lender may, at its option, incrcaso the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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* BY SIGNING BELOW, | accept and agree to the promises and agreements contsined in this
Secwrity instrument and :n any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S).

JgSEﬁ-l M CRISTIAND

d&n..x*;i d/ OA :.:1-/\ bl (Seal)

CARRIE C CRISTIANO

{Seal)

{Seal)

(Seal)

ATTACH INDIVIDUAL

SOCAIFT (G4.05.95/1-38) AdlY

NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
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State of Illinois, County of Lb‘a

I, tre undersigmed, a Notary Public in and for said County, in the
State ntoze:n.ld, do hereby certify that

)QKP‘\— M CR e cond)
Curris A C,Qi‘jhcwug ’\‘\‘&L\J

personally known to me to be the same person whose name(s) are subscribed to
the foregoing instrument appeared before me this day in person, and .
acknowledged that T signed and delivered and said instnment as"JA< il

free and voluntary a for the uses and pu ses therei.n set forth.
t IS ;’ 19 ]%..

Given under my hand and official acal,

Commissicn Zxpires

taryT’ublf O
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LEGAL DESCRIPTION
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LOAN NO.

AlL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS = = = = = = , DESCRIBED AS FOLLOWS:

SCHEDULE &
ALTA Commitemat
Fiche: T

LEGAL DESCRIPTION

pe:t of the Southeast 1/4 of Section 33, Township 37 North,

Lat 22 in Crestwood Estates, being = subdivision of
Range 13, East of the Third Principal Meri¥iza, in Cook County, Mlinois,

t GFA30 (07.15.4Ti1-977 RIOA
UNIVERSAL

CADENL
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