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MU“TGAGE

THIS MORTGAGE (S MADE THIS JULY 27, 1988, betwi san THEODORE R POWELL and PAMELA POWELL AKA
PAMELA HARRIS-POWELL HUSBAND AND WIFE, AS JOIAT YENANTS, whose address is 3716 N KENNETH
AVE, CHICAGO, IL 60641 (referred to below as "Grantor™}; 202 Bank One, NA, whose address is Rane One
Brokered Home Eguity, 841 Greencrest Drive, Westerville, OR 4304° ‘referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, » amants, and conveys to Lender all of
Grantos's right, title, and interest in and to the following described Jeal propzrty, together with ail existing or
subseguently erected or affixed buildings, all 1enant security deposits, utility ¢eoosits and all proceeds fincluding
without fimitation premium refunds) of each policy of insurance relating to.4ny of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, roya ties or other banefits of the
Improvements, the Personal Property or the Real Property; all easements, rights of wiy, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or inigation rights); and
all other rights, royalties, and profits relating to the real property, including without limnauna 2l minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of Uinois (the *Real Propart,“):

PLEASE SEE ATTACMED

The Real Property or its oddress is commonly known as 3716 N K AVE, CHICAGO, IL. 606481. The
Real Property tax identification number is 13-22-118-005 VOL 349.

Grantor presently assigns to Lender ol of Grantor’s right, title, and interest in and to all {eases of the Property
and alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cods secutity
interest in the Personat Property and Rents.

DEFINITIONS. The following words shal! have the following meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to collar amounts shall mean amounts in lawfu! money of the United States of America.

Borrower. The word "Borrower® means each and every person or enfity signing the Note, inQluding without
limitation THEODORE R POWELL and PAMELA POWELL,

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, including
without limitation alt Grantors named abave. The Grantor is the mortgagor under this Mortgage. Any
Grantor who sigins this Mortgage, but does not sign tho Note, is signing this Mortgage only to grant and
convey that Grantor's interast in the Real Property and to grant a security intarest in Grantor's intefest in the
Rents and Personat Property to Lender and is not personally hiable under tho Noto except as otherwiso
provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accammodation partios in connection with the Indebtedress.

Indebtedness, The word “Indebtedness” means all principal and interast payable undar the Neto and any
amounts expended or advanced by Lendsr to discharge obligations of Grantor or expenses incurred by
Lender to enforcy obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Winrtgage.

Mortgage. The wore *Mortgage™ means this Mortgago botween Grantor and Lander, and includes without
limitation all assignmunts and secufity intercst provision: relating to the Persona! Property and Rents. At no
time shall the principss amount of Indebtedness secured by the Martgage, not including sums advanced to
protact the security of the ‘du-tgage, axceed tha note amount of $25,100.00.

Note. Tho word "Note® mears the promissory note or credit agreament dated July 27, 1998, in the original
principal amount of $25,100.00 frum Borrower to Lerder, togather with all renewals of, extensions of,
maodifications of, ‘efinancings of, conso'idations of, and substitutions for the promissory note or agreement,
The interast ratw on the Note is 9.850%. The Note is payable in 60 monthly payments of

$532.48.

Personal Property. The words “Personal Warerty™ maan all equipment, fixtures, and other articles of
rersonat pmggnae now or hereaiter owned br Grantor, and now or hereafter attached or affixed to, or
ocated on, t al Property; together with all accssiors, pans, and additions to, all repiacoments of, and
all substitutions for, any of such property; and togatha with all proceeds {including withowt limitation all
insurance praceeds and refunds of premiums) from any s7le or other disposition of tho Property.

Property. Tho word "Property” means collectivaly the Ro.t Zraperty and the Personal Property.

Real . The words “Reat Property™ mean the property. interests and rights described abovo in tho
*Grant of Mortgaga® section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TI(E £ECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPERTY, IS GIVEN TO SECURE (1) PAYMENY 7ZF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGAYTIONS OF GRANTOR UNDER THIS MORTACE. . THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights of drisises arising by reason of any
"one actign® or “anti-deficiency” faw, or any other law which may prevent Lendes from Dringing any action

against Grantor, including a claim tor deficiency to the extent Lender is otherwise entitted io a claim for
deficiency, before or alter Lender's commencemant o7 compixtion of any fyureclosure 20tun, either judicially or

by exercise of @ power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Borrowar shail pay to Lender
all Indebtedness secured by this Mo_n%‘age as it becomes due, and Borrower and Grantor shall strintly perform afl
tiwir respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowar agrep that Grantoi's possession
and use of the Property shali be governed by the following provisions;

Poassasion and Uso. Until in default, Grantor may roman in possession and control of and operate and

manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good cundition and promptly perform ali repairs,

replacemenss, angd maintenance necessary to preserve its viiue.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stnprmg of or waste on or to the Property or any portion ¢t the Progenv. Without fimiting the generality of
the foregoing, Grantor will not remova, or grant to any athar party the right to remove, any timber, minerals
{including it and gasl, soil, gravet or tock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optian, declare immediately due and payablo alt sums
secured by this Mortgags upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A ‘sale or transfer” means tho conveyance of Real
Property or any right, title or interest therain; whether legal, beneficial or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, l2asehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transter of any
teneficial interest in or to any tand trust holding title to the Real Property, or by any other method of canveyance
of Real Property interest. M any Grantor is a corporation, partnership or limited liability company, “sale or
transfer” also inciudes any change in ownership of more than twenty-tive percent {25%) of the voting stock,
pannership interests or limited ligbility company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lliinois faw.

I{‘"‘s AND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priosity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

I’:,HOPERTY DAMAGT INSURANCE. The following provisions relating 1o insuring the Property are a part of this
ortgage.

Maintenance of fn=yrance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage errorsements on a replacement basis for the full insurable valus covering all
improvements on the Fe2. Property in an amount sufficient 10 avoid application of any coinsurance clause,
and with a standard morcgzgee clause in favor of Lender. Policies shall be written by such insurance
compenies &nd in such forn as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from: each msurer containing a stipulation that covewge will not be cancelled or
diminished without & minimum of ten {10} days’ prior written notice to Lender and not containing any
disciaimer of the insurer’s liability 12+ failure to ?wa such notice. Each insurance policy also shall include an
endorsement providing that coverage ir. Tevor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other percon, Should the Real Property at any time becoms located in an area
designated by the Director of the Federz imergen Management Agency as a special flood hazard area,
Grantor agreas ta abtain and maintain Feurra’ Flood Insurance for the fuli unpaid principal balance of the
{oan, up to the maximum policy limits set unuer the National Fiood insurance Program, or as othefwise
required by Lender, and to maintain such insurance for the term of the loan.

of Proceeds. Grantor shall promptly nctify Lender of angr loss or damage to the Prﬁg‘env. tender
may make proof of loss if Grantar fails 1o do so wukin fifteen {15} days of the casualty. ether or not
Lender's security is impaired, Lender may, at its eizition, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien atfecting the Property, £« “he restoration and repair of the Property.

EXPENDITURES BY LENDER. {f Grantor fails to comply with ary provision of this Mortgage, includier? any
obligation to maimain Existing Indebtedness in good standing as recwized below, or if any action or Emce Ing is
commenced that would materially affect Lender’s interests in the rrope~y. Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will baar interest at the rate provided for in the Note from the daie arurred or paid by Lander to the date
of repayment by Grantor, All such expenses, at Lender’s option, will (a) »v payable on demand, (b) be added
1o the balance of the Note and be apportioned among and be payable with ary 1#stallment payments to become
due during either (i) the term of any applicable insurance policy, or (i) the remaiting term of the Note, or {(c) be
treated 23 a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph sha!! be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any tuch action by Lender
g.gn not be construed as curing the default so as to bar Lender from any remedy thay # olaprwise would have

WARRANTY. DEFENSE OF TITLE.

TYitle. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Real Property in
fee simple, free and clear of 3!l liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opiniun issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title 1o the Property against the lawful claims of all persons.

No Other Liens. Grantor wiil not, without the prior written consent of Lender, create, piace, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, veluntary or invoiuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Proparty which are not delinguent), security intefest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to eny pant of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing indebtedness [tha “Existing
Indebtedness"} are a part of this Mortgage.

Existing Lien. The tien of this Mortgage secuting the Indebledness may be secondary and inferior to the lien
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securing payment of an existing obligation. The existing obligation has.a current principal batance of
approximatety §157,500.00. Grantor expressly covenants and agrees to pay, or seo to the payment of, the
gxisting Indabtedness and to prevent any default on such indabtedness, any default under the instruments
evidencing such indebtedness. or any default under any security documents for such indcbtedness.

Default. It the payment of any installment of principat or any interest on the Existing {ndebtedness is not

made within the tima requirad by the note evidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and not be cured during any applicable grace pericd therein, then, at

the option of Lender, the Indebtedness secured by this Nortgage shall bacome immediately due and payable,

and this Mortgaga shall be in default.
FULL PERFORMANCE. (f Borrower pays all the Indabtednsss when due, and otherwise performs all the
obligaticns imposed tpon Grantor under this Mortgage, Lender shall exccute and deliver to Grantor o suitablo
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in tho Rents and the Personal Property.  Grantor will pay, it permitted by
appiicable law. any ressonable termination fee as determined by Lender from time to time. If, howwver, payment
is made by Borower, whether volunigrily or otherwise, or by ?uammor or by any third party. on the
Indebtedness and rheeafter Lender is forced to remit the amnount of that payment {a} 1o Borrower's trustes in
bankruptcy or to.uny similar person under any toderal o statn bankruptcy law or law lor the relict of dobtars, (D)
by reason of any juscment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s prepeciy, or (o} bv reason of any settlement or compromisa of sny claim mado by Lender with
any_claimant linclud.ag without limitation Borrower), the Indebtedness shall be considered unpaid for the
purpose of enforcemen’ of this Mortgage and this Morngage shall continue to bo effective or shall be reinstated,
as the case may be, noivithstanding any cancellation of this Mortgage or of anv note or other instrument or
agreement evidencing the iinozotedness and the Property will continue to secure the amount repaid or tecovered
ta the sama extent a3 if that s.nsunt never had been ariginzlly received by Lendar, and Grantar shall be bound
by any judgment, decree, order. :zitlement or compromise re ating 1o the Indebtadness of to this Mortgage.
DEFAULY. Each of the following, a' the option of Lender, shall constitute an event of default {"Event of
Defautt™) under this Mortgage:

Dafsult on Indebtndness. Failure of lorrower to make any payment when due on the Indobtedness of any

ather indebtedness or obligation now vs-hzreafter owing 1o Lender.

Detault. Failure of Grantor o Puirower to cnmﬁicy with any other term, obligation, covenant, or
fond tion contained in this Mortgage, the Note, or in any ather agreement between Grantar or Borrowar and
ender.

Death or Insolvericy. The death of Grantor of Baorrower, the insolvency of Grantor or Borrower, the

appointment of a receiver for any part of Grantor ur Ecriower's property, any assignment for the banefit of

creditors, any n?a of creditor workaut, or the camme.rement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrgwer,

Existing Indebtedness. A default shall eccur under any Existiar; Indebtedness or under any instryment on the

Property .secunng any Existing Indobtedness, or commen:ement of any suit or other action (o foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs viith yespect to any Guarantor of any of tho

Indebtedness or any Guarantor dies or becomes incomputent, or aisr.*ss the validity of, or liability under,

eny Guaranty of tha Indebtcdness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafault and at any time thereafter,
Lender, a1 its option, ray exercise any one or mora of the fol owing rights and r2medies, in addition to any other
rights of remedies provided by law:

Accelorate Indebtedness. Lender shall have the right at i's option without natico (o Barrower te declate the

entire Indebtedness immediately due and payablo, including any prepayment penaitv-winch Borrower would

ba required to pay.

UCC Remadies. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercint Coda.

#ﬂgﬂ ngedosm Lender may obtain a judicial decrea foreclosing Grantor’s interast in all or any part of

e Property.

Deficlency Judgmant. [f permitted by applicable law, l.ender may obtain 3 judgment for any daficiency

remaining in the Indebtedness dua to Lender after application of alramounts rece?ved from the axsreise of

the rights provided in this section.

Other Remedies. Lender shall have a!) other rights and temedies provided in this Mortgage or the Note or

available at law or in equity.

Attornsys’ Fees; E es. In the event of foreclosure o! this Mortgage, Lander shall be entitled to recover

from Grantor and Borrower attorngys’ fees and actual disbursements necassarily incurred by Lender in

gursuing such foreclosure,

MISCELLANEOUS PROVISIONS.

Appl able Law. This Mortgage has besn dalivered to Lender and accepted by Lender in the State of filinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
Time Is of the Essence. Time is of the essence in the perfarmance aof this Mortgage.
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Waiver of Homestead Exemation. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as 1o all indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

K./’%V‘é‘“ /? LR
THEODORE R POWEU.

v/

. : )
~3 - /
RO - 14 ) VA ' A7 . g .
- ! '5’ ’ r" !’j . (/( - : ! w g f,
x_Agpula A Lt zf’ ;_/ itd (AL A {fe;{{
PAMELA POWFLL AKA PAMELA HARRIS-POWELL

INDIVIDUAL ACKNOWLEDGMENT

b, |
stateof L lon s 5 , )

' . ) ss
countvor  Lous s N )

On this day before me, the undersig..2d Notary Public; personally appeared THEQDORE R POWELL and PAMELA
POWELL AKA PAMELA HARRIS-POWELL, to me know= 12 -be the individuals described in and who exscuted the
Mortgage, and acknowledged that they signed the Mongura as their free and voluntary act and deed, for the
uses and purposes therein mentioned,

Given und?mndmdo sealthis  J7  dayof 5_‘54,&»} RTHAS
[ 5 N
By fey W OALaT A Residingm
e N, ,) K
Notary Public in and for the State of \QL{L}K ) BN, 4/ .
- i O
My commission expires 2-1T- 30l Do E §
. Ll e e Y
(T e
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LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.24a {c) 1998 CFI ProServices, Inc. All rights resessad.
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LEGAL DESCRIPTION

The South 40 feet of Lot 4 in Block 8 in Grayland, being a subdivision of the Northwest quarter (except the 10
acres in the Northeast comer thereof) of Section 22, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook Zoumy, llinois.

/3522 =118-005 (vor 395 )

STEWART TITLE GUARANTY
COMPANY
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