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ESCROW/CLOSING # 27435 [/ )0

MORTGAGE
1are of Credit)

THIS MORTGAGE, dated August 17th 1998 is buween
CAROLYN A HOOKER, AN UNMARRIED WQMAN

residing at

839 WEST 1B7TH STREET, HOMEWOOD, IL 60430- .
the person or persons signing as “Mortgagor(s)” below and hercinafter referred 10 as "wie™ ot "us” and

COUNTRYWIDE HOME LOANS, INC. ,
with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613
and hercinafter referred to as “you™ or the "Morigagee.”

MORTGAGED PREMISES: In consideration of the loan hercinafter described, we hercby mongape, grant and coavey to

you the premiscs located at 839 WEST 1877TH STREET,HOMEKDOD
Street, Mumapaluy

CO0K Ilinois 60430- (the "Premises”).
County Al

@ HELOEC - IL Morigage
1CI541IL (08:36) Pageta!s




UNOFFICIAL COPY




e

weo
B PR

L

“and furber described as:
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LOAN f#: 6756391

LOT 13 IN BLOCK 4, IN HOMENCOD TERRACE UNIT NO. 1, BEING A SUBDIVISION OF
PART OF THE SGUTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN
THE OFFICE OF THE REGISTRAR TO TITLES OF COOK COUNTY, ILLINDIS ON JANUARY
18, 1961 AS DOCUMENT (. 1960782, IN COOK COUNTY, ILLINOIS.

P.I.N. 32-05-404-013

Parccl 1D #:

The Premises includes all buivtoys, fixtures and othes improvements now ot in the fulure on the Premiscs and all rights and
interests which derive from our ¢wisship, use or possession of the Premiscs and all appurtenances thercto.

LOAN: The Mongage will secure your ‘070 in the principal amountof $ 33, 000.00 or so much thercof as may be

advanced and readvanced from time to ime 1o
CAROLYN A HDOKER

the Bomower(s) under the Home Equity Crodit Lirc ‘Agreement and Disclosure Siaicment (e "Note™) dated
August 17, 1938 - plus interest and costs, late chaiges an4 all other charges related o the loan, alt of which sums are
repayable according to the Note. This Morgage will also secure the ocrformance of all of the promiscs and agrecments made by us
and cach Borrower and Co-Signes in the Note, all of our promises a1id 7 grocments in this Mongage, any extensions, repewals,
amendments, supplements and other modifications of the Noic, and any 2:nounts 28vanced by you under the terms of the scction
of this Morigage entitled "Our Authority To You.” Loans under the Note may )¢ made, repaid and remade from time to time in
accordance with the torms of the Note and subject 10 the Credit Limit st forth in (e Note.

OWNERSHIP: We arc the solz owner(s) of the Premiscs. We have the legal right to mostzage e Premises (o you.
BORROWER'S IMPORTANT OBLIGATIONS:

(3) TAXES: We will pay all rcal estate taxes, assessments, water charges and sewes rents relatiog to the Premises when they
become due, We will aot claim any credit on, or make deduction from, the {oan under the Note because we tay these taxes and

charges. We will provide you with proof of payment upan requesl.

(b) MAINTENANCE: We will maintain the building(s} on the Premiscs in good condition. We will not mak's maior changes
in the dailding(s) except for niormal repairs. We will not tear down any of the building(s) on the Premiscs without first eciing yowr
consent. We will not use the Premiscs ilicgally. If this Mortgage is on 2 unit in a condominium of 2 planned unil development, we
shall perform all of our obligations under the declaration or covenants crealing or governing the condominium or plaanced unit
dovelopment, the by-laws and regutations of the condominium or planned unit develppment andd constituent documents.

{c) INSURANCE:; We will koep the building(s) on the Premises tnsured a1 all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval, The
poticies must be for at leawt the amounts and the time periods that you specify. We will deliver to you upon your request the
policics or other proof of the insurance. The policics must name you as “morgagee” and “loss-payec” so that you will reccive
payment on all insurance claims, to the extent of your interest under this Mortgage, before we do. The insurance policics must also
pravide (hat you de given ot less than 10 days prios written notice of any cancellation or reduction in coverage, for any reason.
Upon requess, we shall deliver the policies, certificates of other evidence of insurance (o you. In the event of loss or damage tp the
Ptanis&gwcwmhnmcdiamlynoﬁfyyoumwrizingzndﬁlcapmofoﬂosswithmcmm.vounmyﬁlcapfmfcﬂossﬁ/
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LOAN #: 6756391
hcha!ftfwefauormfusemdoso You may also sign our name to any chock, draft or gther order for the payment of insurance
proceeds in the event of loss or damage o the Premises. If ybu reccive payment of a claim, you will have the right to choose to use
the money either 1o repair the Premises or o reduce the amount awing on the Note.

(d) CONDEMNATION: We assign to you the prooceds of any award or claim for damages, diroct of consequential, in
conncction with any condemnation or other taking of the Premises, or pant thereof, or for conveyance in licu of condemnation, alt
of which shall be paid to you, subjsct to the terms of any Prior Morigage.

(c) SECURITY INTEREST: We will join with you ip signing and filing documents and, a1 our expense, in doing whatcver
you believe 1s necessary to perfect and continue the parfection of your lien and sccurnily interest in the Premises,

(f) OUR AUTHORITY TO YOU: if we fail to perform our obligations under this Mortgage, you may, if you choose,
perform our obligations and pay such costs and cxpenses. You will add the amounts you advance o the sums owing on the Note,
on which you will chrigc interest at the interest rale st forth in the Note. If, for cxample, we fail to honor our promiscs to
maintain insurance in effec?, or to pay filing fecs, axes o the costs nocessary to keep the Premiscs in good condition and repair or
io perform any of our other (grvcments with you, you may, if you choose, advance any sums (o satisfy any of our agreements with
you and charge us inlerest on cac). advances at the interest rate set forth in the Note. This Mortgage secures all such advances.
Your paymcats on cwr behalf wili aus cure our failure w perform our promiscs in this Montgage. Any replacemens insurance that
you obtain to cover Joss or damuges L the Premises may be timited to the amount owing on the Notc plus the amount of any Prior
Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph arc completed, this Morigage is subject and subordinate to a
prior morigage dated 03/17/97 and given by us 0
COUNTRYWIDE HOME LOANS, INC. ,
as mongagee, in the original amount of § 135,000,060 {the "Prior Morigage™). We shall not increase, amend or modify
the Prior Mortgage withoyt your prior writlen consent and sao2* upon reccipt of any wrinen notice from the holder of the Priot
Morngage prompuy deliver a copy of such notice to you. We shail pry aud perform all of our obligations under the Prior Mongage
as and when required under the Prior Mortgage.

(&) HAZARDOUS SUBSTANCES: We shall not cause or permit the ymscace, use, disposal, storage, or release of any
Harardous Substances on or in the Premiscs, We shall not do, nor alfow anyons ¢'s2 1o do, anything affecting the Premises that is
in violation of any Enviroamental Law. The first scntence of this paragraph shall v apply to the presence, Use, Of storage on the
Premises of small quantitics of Hazardous Substances thas are gencrally recognized 1o be appiopriale 1o nommal residential uses and
to maintenance of the Premises, As used in this paragraph, "Hazardous Substances™ ar¢ wiose substances defined as loxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosend:, euber flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos ¢f “smaldehyde, and radicactive
malcrials. As used in this paragraph, "Environmental Law™ means federal laws and laws of the juricdiction where the Premises are
located that relate to health, safely or cnvironmental protection.

(i) SALE OF PREMISES: Wc will nut sell, transfer ownership of, mongage or otherwise dispose of oz interest in the
Premises, in whole or in part, or permit any other licn or claim against the Premiscs withoul your priof Wilten coaeos

{j} INSPECTION: Wc will permit you to inspect the Premiscs af any reasonable time.

NO LOSS OF RIGHTS: The Notc and this Mongage may be negotiaied or assigned by you without releasing us or the Premises.
You may add or tclcase any person or propesty abligated under the Notc and this Mortgage without losing your rights in the
Premiscs.

DEFAULT: Except 2s may be prohibited by applicable Law, and subject to any advance notice and cure period if requised by
applicable [aw, if any cvens or condition described in Paragraph 12.A. of the Note occurs, you may foteclose upon this Mortgege.
This means that you may arrange for the Premises to be sold, as provided by law, in order o pay off what we owe o the Note and
under this Mongage. If the money you reccive from the sale is not crough o pay off what we owe you, we will still owe you the
differcnce which you may scek @ collect from us in accordance with applicable law. In addition, you may, in accordance.with

)
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LOAN &#: 6756391

'appif:abic law, (i) onicr o and iake possession of the Premiscs; (i) collect the remal paymens, including over-due rental

paymcnts, dircctly from tenants; (ifi) manage the Premises; and (iv) sign, cancel and change keascs. We agree that the interest raie
set forth in the Note will continuc hefore and after a defauly, entry of a judgment and foreclosure. In addition, you shal be entitlod
o collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited ®,
reasonablc anomeys’ fees and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional socusity, we assign (0 you the rents of the Premises.
You or a receiver appointed by the courts shall be entitled 10 ¢aler upan, take posscssion of and manage the Premises and collect
the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Morgage and hereby waive tic bencelit of any present or futire Laws providing for stay of cxecution, extension of time, cxempiion
from aachment, lovy ».d sale and homestead exemption.

BINDING EFFECT: Each 0% us shall be fully responsible for all of the promises and agreements in this Mortgage, Until the Note
has been paid in full and ycur chligation o make further advances under the Note has been terminated, the provisions of this
Mongage will be binding on s, ~ur legal representatives, our heirs and all future owners of the Premises. This Mongage is for
your benefit and for the benefit of anzone to whom you may assign it. Upon payment in full of all amounts owing (o you under
the Note and this Mortgage, and provides any obligation to make furthes advances under the Note has terminated, this Mortgage
and your rights in the Premises shall end.

NOTICE: Excopt for any notice roquired under applicable law to be given in another manner, {3) any notice to us provided for in
this Mortgage shall be given by delivering it or by 1220izg siech notice by regular first class mail addressed 1o us a1 the last address
appearing in your records or at such other address as we orav designate by notice to you as provided hercin, and (b) any notice to
you shall be given by certified mail, retumn receipt requested, to s:aur address at

COURTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or to such other address as you may designate by notice to us. Any ‘noics provided for in this Mortgage shall be deemed to have
been given to us or you when given in the manner designated hercin.

RELEASE: Upon payment of all sums sccurcd by this Mongage and provided yoru cbligation to make further advances under the
Notc has terminated, you shall discharge this Morigage without charge to us and <hall ay any fees for recording of a satisfaction
of this Mortgage.

GENERAL: You can waive or delay enforcing any of your tights under this Mortgage withcut Ining them, Any waiver by yau of
any provisions of this Mortgage will not be a waiver of that o any other provision on any othey o.ocasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agroemiait wiv respect to all fixtures
and other personal property in which you arc granied a security interest hereunder, and you shall tave all of the rights and
remedics of a secured party under the Uniform Commercial Code as cnacted in the state where the piopraiy is situated (the
"Uniform Commercial Code”). The recording of this Mortgage in the real estae rocords of the county wiiare the propetty is
tocated shall also operate from the time of recording as a fixture filing in accordance with Sections 9-313 and 9402 of the
Uniform Commercial Code.
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. LOAN #: 6756391

“THIS MORTGAGE has boen siymed by cach of us under sco on the daie first above written.

Scaled and delivered in the prescnce of:
s ]
WITNESS: 7 / /

4
- /
?, vl / A,/ s

Mortgrgor: cunouf |A HOOKER

A (SEAL)

Mongager:
/ (SEAL)

Mortgagar:
{SEAL)

Morngagor.

STATE OF ILLINOIS, wy. A1 county ss:

1, yrs 74’_ff {7//414'? 317 .a Notary Public in an¢ for :aid county and state do hereby cortify that

TTF L,/:ZJ/L/ Tf — i RIE
L personally known 1o me 0 %4 e samc pason(s) whosc name(s)
subscribed to the forcgoing insTument, appearcd before me this day in person, and ackmowledged thal " he

signed and delivered the said instrument as free and vol n(armc}sﬁmdp in setlorh. Ao ?
Given under my hand and official scal, &h:s day of

"" &
My Commission Expires: L9402

»

This Instrument was prepared by: @jﬁxy// /&‘f&? 7
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