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MORTGAGE @

THIS MORTGAGE ("Security Instromert”) is given on AUGUST 18, 1988 . The montgagor is
ANNA S. KWAN, AN UNMARRIED WOMAN

(“Borrower"). This Security Instrument is given to BANX GF AMERICA, FEDERAL SAVINGS BANK

which is organized and existiag under the lawsof THE UNITED STATES OF AVMERICA , and whose
addressis ONE WESTBROCK CORP CTR. #720, WESTCHESTER, :L 50154
{"Lender®; orrower owes Lender the principal sum of

FIVE HUNDRED FORTY ONE THOUSAND FIFTY SEVEN AND 007104

Dollars (US. § 641,057.00 ). This debt is evidenced by Borrower's tistz dated the same date ps this Security
[astsument {*Note"), which provides for monthly pagments, with the full debt, if 0ot raid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security lastrument secures to Lender: {2} the repayment of the debt
evidenced by the Note, with interest, and 2il renewals, extensions and modifications of the Naix; (b) the payment of 2ll
other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Sevarity lestrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described yavr ity located in
CooK County, inois
*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.®

2?2;_7

Parce) ID8: 11221100571061, 7221100171602, 17221100171003
which has theaddressof 1633 squmv PRAIRIE AVBE €, CMICAGD {Street, City},
Ilinois 60505 [Zip Code] { "Property Address”);
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appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property egainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNTFORM COVENANTS. Botrower and Lender covenant snd agree 2s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

v to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for;
a) yeasly taxes and assessments which may attain priority over this Security lastrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurarcs premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) eny sums payable
by Borrower to Lender, i accordangce with the provisions of paragraph 8, in lieu of the payment of mortgage insuratice
premiums. Thee: items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount aot
to exceed the meximum amesnt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rex! #state Settlement Procedures Act of 1974 3s amended from time to time, 12 USC.
Section 2601 et seq. ("RESPA"), urlsss another law that applics to the Funds sets a lesser amount, If so, Leader may,
at any time, collect and hold Funds i+ 20 amount oot to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of cusrrent dats zud reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutior whose deposits ere insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio’s) o1 in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Besrswer for holding and applying the Funds, annuslly anelyzing the
escraw accotiat, of verifying the Bscrow Items, unless fonder pays Botrower interest on the Funds and applicable law
perntits Lender to make such a charge. However, Lucdr: may require Borrower to pay a onertime charge for an
i t real estate tax reporting service used by Lendes in connection with this loan, unless applicable law provides
atherwiss, Unless an agreement is mads or applicable law requiret interest to be paid, Lender shall not be required to
pay Borrower any inferest or camings on the Funds, Borrower and Lender may agree in writing, however, that interest
ghall be paid on the Funds, Lender shall give to Borrower, withoui ¢®arze, an annual eccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit w <o Funds was made. The Funds are pledged as
additiona! security for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held 2y applicable law, Lender shall account to
Borrower for the excess Funds in gccordance with the requirements of applicabls tav:. If the amount of the Punds held
by Lender st eny time is aot sufficient to pay the Escrow Items when due, Lender riav so notify Borrower in writing,
and, in such cass Borrower shall pay to Lender the amount necessary to make up th dficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment iss full of all sums secured by this Security Instrument, Lender shall pomatly refund to Borrower
any Funds held by Lender. I, under parsgraph 21, Lender shall acquire or sell the Propery, Lender, prior to the
acquisition ar sale of the Property, shall spply any Funds held by Lender at the time of aoquisition ur sale as a credit
aginst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

phs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouits payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any ate charges dus under the Nate,

4, Charges; Liens. Borrower shalf pay 2l taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaseheld payments or grouad rents, if any.
Borrower shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time Erectly to the person owed payment. Borrower shall promptly fumish <o Lender a1l notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidensing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower. (3)
agrees in weiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contestsin
good faith the lien by, or defends agninst enforcement of the Tien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the fien; or (c) sccures from the holder of the lien an agreement satisfactory to

sl
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Lender subordinating the lien to this Security Instrumeat. If Lender determines that any part of the Property is subject
10 a lien which may sttain priority oves this Security Instrumeat, Lender may give Borrower a notice identifgiog the
{ien. Borrower chall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of
notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance chall be maintzined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, L;z‘x’der may, at Lender’s option, obtain coverage to protect Lendes’s rights ia the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender chall have the right to hold the policies and renewals. if Lender requires, Bosrower shafl promptly give to
Lender ol receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender »24 Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property daintsz.d, il the restoration of repair is economically feasible and Lender’s security is not lessened. I the
restoration or fepair is 0ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secur. by this Security Instrument, whether or not then dur, with any excess paid to Borrower. If
Barrower abandons the Par2rts, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thea 1eader may colfect the insurance proceeds. Lender may use the proceeds to repair or
restore the Peaperty o to pay sums s2cured by this Security lnstrumeat, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwive agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monathly payr-ents referved to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acqui‘ed Hy Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to ths aoquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to thu 2oisition.

6. Occupancy, Preservation, Maintensnce azd Zrotection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use (he Pmperty es Borrower’s principal residence within sixty days
gfter the execution of this Security lastrument and shall cortinue to oocupy the Property as Borrower’s principal
residence for 8t least one year after the date of occupancy, unicss i ender otherwise sgrees in writing, which consent shall
101 be unreasonably withheld, or unless extenusting circumstancer eyist which are beyond Borrower's control. Borrower
shall not destroy, damage: or impeis the Property, ellow the Prapecty Uy deteriorate, or commit waste on the Property.
Borrower shall be in default if any forleiture sction or proceeding, wheiner civil or criminal, is begun that in Lender’s
good fith judgment could result in forfeiture of the Property or other':ise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure sucn a default 2nd reinstate, as provided in
paragraph 18, by cawsing the action or proceeding to be dismissed with-a uling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer's interest in the Property or oit.er material impairment of thelien
created by this Security Instrument or Lender’s security interest. Borrower shall alzo Y2 in default if Borrower, during
the loan application process, gave materfally false or inaccurate information or sta'em=ats to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenoed Ly the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal esience, IF this Security
Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease. If Borvcur.’ poquires fee title to
the Property, the leaschold and the fee title shali not merge unless Lender agrees to the merger in writiag,

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covenar s «nd sgrezments
contained in this Security Inst-ument, or there is a legal proceeding that may significantly affect Lendecs rights in the

(such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet's
rights in the Property. Lendes’s actions may includs paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs.
AlthoughLender may take action under this paragraph 7, Lender does not have to da so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest
from the dateof disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage losurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this
Security fustrument, Borrower shall pay the premiums required to maintsin the mortgage insusance in effect. If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the
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, prethiums required to obtain coverage substantially equivalent to the mortgage insutance previously in effect, at 8 cost

substantially equivalent to the cost to Borrower of the mortgage insurance previowsly in effect, from an alternate
mortgage insurer approved by Leader. If substantially equivalent mortgege insurance coversge is not available,
Borrower shall pay to Lender cach month a sum equa! to onctwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil accept, use and retain these
payments as a loss reserve in liev of mortgage insurance, Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender reqquires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain maortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspectionsof the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any eward or claim for damages, direct or consequential, in connection with
any condsmanation or other tzking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event r{ & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetaer o~ not then due, With any exoess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market »aire of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scourity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd o) this Security Insteument shall be reduced by the amount of the praceeds multiplied by
the following fraction: {a} tho tuiza! amount of the sums secured immediatcly before the taking, divided by (b) the fair
market value of the Penperty inar ediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the emount of the sums secured immedia*cly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provide, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums gre theidue.

If the Propesty is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle 8 claim for damsges, Borrover fails to respond to Lender within 30 days after the date the
notice is given, Lender is sutharized to collect and az iy the proceeds, at its option, cither to restoration or repair of the
Praperty or to the sums secured by this Security lastrumei, whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, 20y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 5n paragraphs | and 2 or chaage tbe smount of such
payments.

11. Borrower Not Released; Forbearance By Lender No* s Waiver. Extension of the time for payment or
modification of emortization of the sums secured by this Security {rsi»ument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of tie origiayl Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any ruccessor in interest or refuse to extend
time for payment or otherwiss modify amortization of the sums secured by 1i.ty Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. ary irbearance by Lender in cxercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or nemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender 7iia Borrower, subject to the
provisions of garagraph 17. Borrower’s covenants and agreements shall be joint and several. A~y Sorrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instsarieat only to mortgage.
grant and convey that Borrower’s interest in the Property under the terms of this Security irstrument; (b) is not
personzlly obligated to pay the sums secured by this Security lastrument; and (c) agress that Leder and any other
Borrower msy agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excosd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurd by reducing the
principal owed under the Note or by meking a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as s partia) prepayment without any prepayment charge under the Note,

§4. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice <0 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law end the law of the
jurisdiction in which the Property is focated. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrumentand the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is s01d or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Secutity Instrument. However, this option shall not be exercised by Lender if erercise is
prohibited by federal law a5 of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insttument. if Borrower fails to pay these sums prior to theexpiration of this period, Lender may invoke
any remedies permitted Uy this Security Instrument without further notice or demand on Borrower.

18. Borrowes’s Kigt< to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunsy strument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify e, ceinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) ertry of a judgment enfercing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender &ll suins which then would be due under this Security Instrument and the Note s if no
acceleration had occurred; (b) cures ary 7.eault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including *:1t not limited to, reasonable attorneys' fecs; and (d) takes such sctiop as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower’s abligation to pay thesums secured by this Security Instrument shall continue unchanged, Upon seinstatement
by Borrower, this Security Insirumentand the oblifat ons secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall no’: pply in the case of acceleration under paragraph 17.

19, Safe of Note; Change of Losn Servicer. The Nute or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nntic= to Borrower. A sale may result in a change in theentity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
alsn may be one or more changes of the Loan Servicer unrelated ioa sale of the Nots, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accod’.ace with paragraph 14 above and applicable law.
The notice will state the name 2nd address of the new Loan Servicer aud the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presesice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailsw aayone else to do, angthingaffecting
the Property that is in violation of any Environmental Law, The preceding two sen’enrés shall not apply to the presence,
use, or storage 0 the Property of small quantities of Hazardous Substences tizt are generally recognized to be
appropriate to norma residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deman, 13 vsvit or other action by
any governmental or regulatory agency or private party involving the Property and any-lizs+dous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by #iv governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affecing the Property is
necessary, Borrower shall promptly take all necessary remedial actionsin accordence with Environmen al Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or bazardous substances
by Envirenmenta! Law and the following substances: gasoling, kerosene, other flammable or toric petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the

is located that relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenantand agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing
Borrower's breach of any covenant or sgrecment in this Security Instrument (but not prior to acceleration
under paragraph 17 unless spplicable taw provides otherwise), The notice shall specify: (s) the default; (b) the
sction required 1o cure the default; (c) & date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the defavit on or before the date
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spetified in the potice may result in acceleration of the sums secured by this Security Instroment,
foreclosure by judicisl procecding and ssle of the Property. The notice shafl forther inform Bosrower of the
right to reinstste after sccclerstion and the right to assert in the foreclosure ﬁroueding the non-existence of
@ defanlt or any other defense of Borrower to acceleration and foreclosure, If the defavtt is not cured on or
before the date specified in the aotice, Lender, st its option, msy require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sccurity
Iastrument by judicis] proceeding. Lender shall be entitled to collect a1l expenses incurred in pursuing the
retx!ncdz‘es provided in this peragraph 21, including, but aot limited to, reasonsble attorneys’ fees and costs of
titleevidence.

22 Refease. Upon g?mcnt of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for rclcasinf this
Security Instrument, but only if the fee is paid to 8 third party for services rendered and the charging of the fee is
permitted under 3 ;iimbte faw. " of homestead Pro

, Waiv 0 TTOWET WajVi ight of ho ex 109 in the

ﬁ. Eﬁ'er?to tmsm't’i astroment, onc%%bmore nders are m"‘""n‘éﬂy &mﬁd tecorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and hall
amend and supplerront the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrumeat. T heck spplicable box(es))
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Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payincrc Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Ratec Improvement Rider Second Home Rider

VA Rider [ Otherls) (sperity)

BY SIGNING BELOW, Borrowes nicepts and agrees to the terms and covenants contaited in this Security
Iostrumentand in any rider(s) executed by Brisrower and recorded

w?b it. .
Witnesses: =y
%oﬁf\/ (Se=!)

ANA ST AN e -Borrower
], (Seal)
-Borrower
(Seal) a (Seat)
-Borrower ~Borrowes
STATE OF ILLINOIS, Coundy 1%

. PR chimot W) M rzerom_

» @ Notary Public in and for s2i3 cormty and state do hereby
certify that KAnn 52 Korp s

» personzily known to me to be the sams ;<rson{s) whose
name(s) subscribed to the forcguing instrument, appeared before me thisday in person, and acknowledgad that

signed and delivered the said instrument as #~ {ree and voluntary act, for the uses and purposss
therein set forth. 0
Given under my hand and official seal, this 15 dyot  Argest . 7% .
My Commission Expires:
) o -

OFFICIAL SEAL
MICHAEL H WASSERMAN

,BTATE OF ILLINOIS
WOTATY PUBLIC. S1TE OF L UCg
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATERIDER ismade this  18TH  day ol AUGUST .
1908 »and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dezd of Tewt or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (“iz "Borrower”) to secure Borrower’s Adjustable Rate Note (the *Note™) to BANK
OF AMERICA, FZDERAL SAVINGS BANK

(the “Lender®) of the same date and covering the Property
described in the Secueity Mastrument and located at:
1433 SOUTH PRAIRIE AVENUE E, CHICAGD, IL 60805

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND (¥ MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE 51JRROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AWD THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovevants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2 gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 7.00C <, %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs
The interest rate { will pay may change on the first day of SEPTEMBER -,
and on that day every 12th month theseafter. Each date on which my interest rate could cbunee is

called a "Change Date.”

MULTISTATE ADSUSTABLE RAYVE RIDER - | YEAR TREASURY INDEX = Single Pamily - 6197
Pegelof 4
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The *Inder” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made availatle by the Federal Reserve Board, The most recent Index figure available ss of
the date 45 days before each Change Dats is called the "Current Index.” THE MOST RECENT INDEX
FIGURE AVAILABLE ON THE DATE THIS RIDER WAS PREPARED 1S 6.370% .

If the J:dox is no longer available, the Note Holder will choose a new Index which is based upon
comparabie ignrmation. The Note Holder will give me notice of thischoice.

{C) Calcular’os of Changes

Before each Chvasgz Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-CUAPIERS percentage point(s)
( 2.750 % *5 the Current Index. The Note Holder will then round the result of

thisadditiontothe  NEXT H!GHEST
onereighth of one percentage poinic [6.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interstrate until the next Change Date.

The Note Holder will then determize the amount of the monthly payment that would be
sufficient to repay the unpaid principal th2t f-am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in subsarially equal payments, The result of this calculation
will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the firce Change Date will not be greater than
10.000 % or less than 4.000 ‘. Thereafter, my interest rate will

ngver be increased or decreased on any single Change Date b7 ‘nore than two percentage points
(20%) from the rate of interest 1 have been paying for the preceding twelve months. My interest
rate will never be greater than  11.875 %.

(E) Effective Date of Changes

My new intorest rate will became effective on each Change Date. | will pay the amount of my
new monthiy payment beginning on the first monthly paymens date after the Chasio» Date until the
amount of my monthly payment changes sgain.

{(F) Notice of Changes

The Nate Holder will deliver or mail 10 me a notice of any changes in my interest rate and thc
amount of my monthly payment before the effective date of any change. The notice will includs
information required by law to be given me and also the title and tclephone number of 8 person who
will answer any question | may have regarding the notice,

BSIRU (mM6) Pogn 2t 4 M2ZR 08/12/98 4:28 AL GOEISBTSSH
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or » Beneficis! Interest in Borrower, If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is so'd or transferred and Botrower is ot a natural person) without Lender’s
prior wristen consent, Lender may, at its option, require immediate pagment in full of all
sums serared by this Security Instrument. However, this option shall not be exercisad by
Lender if exrrise is prohibited by federal law as of the date of this Security Instrumnent,
Lender alse skl not exercise this option if: (3) Borrower causes to be submitted to
Lender informtico required by Lender to evaluate the intended transferer as if 3 new loan
were being made to «e transferee; and (b) Lender reasonably determines that Lender's
seeurity will not be irspaired by the loan assumption and that the risk of a breach of any
covenant or agreement in «bis Sacurity Instrument is acceptable to Lender,

To the extent permitter by applicable 1aw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferce t0 5ign an assumption ag;eement that is acceptable to Lender and that obligates
the transferce to keep all the promuics and agreements made tn the Note and in this
Security Instrument. Borrower will cor.iiaue to be obligated under the Note and this
Security Instrument unless Lender releases Beirover in writing.

If Lender exercises the option to require immediste payment in full, Lender shall
give Borrower notice of acceleration. The notice =% provide a period of not less than 30
days from the date the notice is delivered or mailes «iihin which Borrower must pay alt
sums secured by this Security Instrument. If Borrower £4'; %0 pay these sums prior to the
expitation of this period, Lender may invoke any remedizs permitted by this Security
instrument without further notice or demand on Borrower,

ﬁ-'?smu (9706) Pego3of 4 MZZR 98752798 4:28 P 00B358TSSE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

: 4 ;g é§%/M (Seal)
s. ’ ~Borrower

{Seal)
~Borrower

(Seal)

~Borrower

(Seal)
~-Borrower

(Seal)

~ —
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CONDOMINIUM RIDER

THISCONDOMINIUMRIDER is made this  18TH  dayof  AUGUST .
1808 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ded of Tsust or Security Deed (the “Security Instrument”) of the same date given by the
undersigrd (the *Borrower") to secure Borrower's Note to BANK OF AMERICA, FEDERAL

SAVINGS BAk

(the “Lendes®) cf th 2ome date and covering the Property described in the Security Instrument and
locatedat: 1433 SJU3: PRAIRIE AVENUE E
CHICAGD, IL 60805

. . {Property Address)
The Property includes a unit in, togt ther with an undivided interest in the common elements of, 3

condominium project known &s:
PRAIRIE PLACE Ay CENTRAL STAT.

{Nsme of Condomiun Project]
(the "Condominium Project™). If the owners associgtiop or other entity which acts for the
Condominium Project {the "Owners Association”) holds i< to property for the benefit or use of
its members or shareholders, the Property niso includes’ Bosrower's interest in the Owners

Associstion and the uses, proceeds and benefits of Borrower's int icst.

CONDOMINIUM COVENANTS. In addition to the covenants 7:d agreements made in the
Security Instrument, Borrower and Lender fusther covenant and agree as foliozs:

A. Condominium Qbligations. Borrower shall perform all of Borrower's Giligations under
the Condominium Project’s Constituent Documents. The “Constituent Documents™ are the (i)
Declaration er any other document which creates the Condominium Project; {ii) byTows; {i%3) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when ai, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINTUM RIDER - Single Family - 697
Poge1of 4
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B. Hazasd Insurance. So long as the Owners Association maintains, with a generally acoepted
insurance carier, a “master” or "blanket” policy on the Condominium Project which issatislactory
to Lender and which provides insurance coverage in the amounts, for the periods, and agaipst the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then:

w)_Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Leader of the seatly premium installmentsfor hazard insurance on the Property; and

(i) Butrrwse's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Prope= 1) is deemed satisfied to the extent that the required coversge is provided by
the Owners Associstion fof cy.

Borrower shall give Lender prompt notice of any lagse in required hazard insurance coverage.

In the event of a distribistise of hazaed insurance proceeds in licy of restoration or repair
following a loss to the Property, whettar to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shail be paid to Lender for spplication to the sums secured by
the Security Instrument, with any excess pa‘d to Borrower.

C. Poblic Lisbitity Insurance. Borrow:r shall take such actions as may be reasonable to
insure that the Owners Association maintains a pt olic tiability insurance policy acceptable in lorm,
amount, and extent of coverage to Leader.

D. Condemauation. The proceeds of any award or ciaiin Tor damages, direct or consequential,
payeble to Borrower in connection with any condemuation or ofher taking of all or any part of the
Property, whether of the unit or of the commeon elements; or for any conveyance in lieu of
condemnation, ere hereby assigned and shall be paid to Lender. Suh pooceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uu*srm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except alter notics i Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the ebandonment or termination of the Condominium Projecs, <s<pt for
ebandonment or termination required by law in the case of substantial destruction by fire o other
casualty or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

afsw {9706) Pago2af 4 MOSC 08/12/98 4:28 PM 0063587556
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(iii} terminstion of professional management and assumption of self-management of the
Owners Assaciation; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Kimedies. If Barrower does not pay condominium dues and assessments when due, then
Lender may wy them. Any amounts disbursed by Lender under this paragraph P ehall become
additional del« u{ Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms G ;3vyment, these amounts shall bear interest from the date of disbursement at the
Note rate and shai} be jmyable, with interest, upon notice from Lender to Borrower requesting
payment,

ﬁ;gsw {970) Page 3 of 4 MUEC 0B/12/98 4:26 P DD62591555




R I )<L
o Ay

UNOFFICIAL COPY




F DO UNITOGG *

UNOFFICIAL COPY

Wrmsnn

BY SIGNING BELOW, Bosrower aceepts and agrees to the terms and provisions contained in
this Condominium R:der.

7
& %2@4@ %W (Seal)
s T ~Borrower

(Seal)

~Borrower

(Seal)

<Borrower

(Seal)

-Borrower

(Seal)
=Borrower

(Seal)

«Borrower

{Seal)

«Borrower

(Seat)
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