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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-892632-1

THIS MORTGAGE ("Security instrument”) is given on August 17, 1998

The mortgagor is
NIKI LYNN MOE ASARRIED TO M.CHAEL HORRELL

#MICHAEL HORREL 1S EXECUTING THIS MORTGAGE FOR THE SOLE PURPOSE
OB, MAJYING ANY AND ALL MARITAL HOMESTEAD RIGHTS

This Secutity instrument is given to
Washington Mutual Bank, FA

avghich is organized and existing under the laws ot THE UNITED STATES OF AMERICA . and whose
dress is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender”). Borrower owes Lender the principal sum of |
FIVE HUNDRED THOUSANT, AND 00/100

Doliars (U.S. $500,000.00 ). This debt is evidenced by GoTower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on September 1, 2028 . This Security Instrument < ccures to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions amit modifications of the Note; (b) the
payment of &ll other sums, with interest, advanced under Paragraph 7 o protect the security of this Security
Instrument; and (c) the pertormance of Botrower’s covenants and agreeni€nts under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, arant ang.corivey to Lender the following
described property located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A”.

46285486

PINITAX ID:  10-13-225-022 — Corporetion

which has the address of 1700 ASBURY

EVANSTON
tilinois 60201 {“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, end all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refetred to in this Security Instrument as the
'Pl'opertv.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varigtions by jurisdiction to constitute a unifarm security instrument covering real property.
ﬂ.llﬂﬂg;ss'imh Family—Fannie fls/Freddie Mac UKIFORM (NSTRUMENT form 3014 890 (page 7 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principsl and Interest; Prepsyment and Late Charges. Borrower shali promptly pay when
dung tnten prgu:ipa! of and intetest on the debt gvidenced by the Note and any prepayment and fate charges due
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum
{*Funds”) for: {a} yearly taxes and assessments which may attain priority over this Security Instrument &3 o
fien on tha Property; {b) yearly leasehold payments or ground *ents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, it any: (e) yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lendes, in accordance with the provisions of
Paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and ho!d Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federa) Real Estate
Settlemant Procedures Act of 1974 as amended trom time to time, 12 U.S.C. § 2601 er seg. {("RESPA®),
unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of cumert data and reasonable estimates ot expenditures of futyre Escrow ltems or otherwise in
accordance with apo'icable law.

The Funds shall s hetd in an institution whose deposits are insurgd by a federal agency, instrumentality,
or entity {including Lancer, if Lender is such an institytion} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay *'ie Escrow {tems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escruw account, or verifying the Escrow (tems, unless Lender pays 8Borrower interest on
the Funds and applicable law zermits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an indupendent real estate tax reparting service used by Lender in cannection with
this loan, uniess applicable faw:- grovides otherwise. Unless an agreament is made or applicable law requires
interest to be paid, Lender shall nst be required to pay Borrower any interast or earnings on the Funds.
Borrower and Lender may agree in wn?ing, however, that interast shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual a.counting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fu=zds was made. The Funds are pledged as additional security for alt
sums secured by this Security Instrument,

it the Funds held by Lender exceed the amwials permitted to be held by applicable law, Lender shall
aceount to Borrower for the excess Funds in aczordance with the requirements of gpplicable faw. It the
amount of the Funds held by Lender at any time is nut sufficiant to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case 2a7:awer shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiznzy in no more than twelve monthly payments, at
Lender's sole dis¢retion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lerde: shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds he'd by Lender 2t the time of acquisition
or sale 35 a credit against the sums securad by this Security Instrument.

3. Appiication of Peyments. Unless applicable law provides otherwice. all payments received by tender
under Paragraphs 1 and 2 shall be applied: tirst, to any prepayment charies due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to princizal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay ell taxes, assessmants, charges, fines snd impositions attributable
to tha Property which may attain priority over this Security Instrument, and leasehr.d payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrap!. 2. ¢7if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Bor:ov«aF shall promptly
-furnish to Lander all notices of amounts to be paid under this paragraph. {f Borrower mak<e these payments
“irectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Security Insttumert unless
Borrower: {a) agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
4he lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. it Lender
determines that any part of the Property is subject to a lien which may attain priotity over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth ahove within 10 days of the giwng of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extanded coverage™ and eny
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
meintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s appraval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renawals shall be aceeptable to Lender and shall include a standard mortgage
clause. Lender shail have the right to hold the policies and renowals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of {oss, Borrower shall
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Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration o7 repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be epplied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insyrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupsncy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shell occupy, establish, and use the Property as Borrower’s principal residence within
sixty days efter th. execution of this Security Instrument and shall continug 10 occupy the Property as
Barrower's princiyal residence for at feast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which 2onsent shall no? be unreasonably withheld, or unless extenuating circumstances exist
which are bevond Bor'ov/er's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, £« £ommit waste on the Property. Borrowsr shall be in default if any forfeiture action
or proceeding, whether civil o criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise m.ate. ially impair the lien created by this Security Instrument or Lender’s security
interast. Borrower may cure suca 1 ¢afault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower’s interest in the Property of o267 material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall 2'so be in default if Borrower, during the loan application pracess,
gave materially false or inaccurate informe tion or statements to Lender (or failed to provide Lerder with any
material information) in connection with tir, inan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupsiviy of the Property as a principal residence. I this Security
Instrument is on a [easehold, Borrower shall comipr. with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title <hall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. i1 Borrower fails to perform the covenants and
agreements contained in this Security Instrument, of thers 1% 8 legal proceeding that may significantly affect
Lender's rights in the Property (such es a proceeding in bankiupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for a’2tever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions n.#y include paying any sums secured by a
fien which has priority over this Security Instrument, appearing in court, gaving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoms: 7dditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to ¢u5ct terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower sequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of riaking the loan secured
by this Security {nstrument, Borrower shall pay the premiums reguired to maintain the wio/p2ge insurance in
effect, If, for any teason, the martgage insurance coverage required by Lender [apses or cezse, to be in effect,
Borrower shall pay the premiums required to obtain coverage substantizlly equivalent t» ihe mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of 1) mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender egain becomes available and is obtsined. Borrower shall pay the premiums required to maintain
mortgage insurance in eflect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
aceordance with any written agresment between Borrower and Lender or applicable law.,

9. . Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the
inspection.

p:o. Caondemnation. The procezds of any award or claim for damages, direct or consequential, in connection
with eny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
ara hereby assigned and shall be paid to Lender.

Form 3014 9/90 (pags 3 of 6 pages)
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In the evant of a tota) taking o? the Property, the proceads shall be applied to the sums secured by this.
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market vaiue of the Proparty immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agrea in writing, the sums sesured by this Security Instrumant shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrawer. {n the event of a partial taking ot the Property in which the fair
market value of the Property immediately before the teking is less than the emount of the sums secured
immediately before the taking, uniess Barrower and Lender ctherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or i, after rotice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date tha notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithes 10
restoration or repair ol the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Lender 700 Borrower otherwise agres in writing, any application of proceeds to principal shall not

extend ot postpona t» due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paym.eris

11.Borrower Not Relviied; Forbearance By Lender Not & Waiver. Extension of the time tor payment or
modification of amortizaion-of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrowe- shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shzii not be required to commence proceedings against any sSuccessor in interest
or refuse to extend time for payma:i or otherwise modify amortization of the sums secured by this Security
{nstrument by reascn of any demand ricde by the ariginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any ight or remady shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Lsbility: Co-signers. Tha covenants and agreements
of this Security Instrument shall bind and benatir the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sacurity Instrument bu® 2oes not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that 30r75:ver’s interest in the Property under the terms of this
Security Instrument; (b} is not personally abligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may (apree to etend, modify, forbear or make any
accommodations with regard to the terms of this Security ‘astrument or the Note without that Borrower's
consent,

13. Loan Chasges. If the loan secured by this Security Instrurieny is subject to a law which sets maximum
toan charges, and that law is finally interpreted so that the interes' </ other loan chargas collected or to be
collected in connection with the foan exceed the permittad limits, the:: ‘a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitteo «imit; and (b) any sumg already
collected from Boarrawer which exceeded permitted limits will ba refunded (¢ ©orrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by making e diract payment to Borrower, it
a retund reduces principal, the reduction will ba treated as a partial prepayriont without any prepayment
charge under the Note,

. 14. Notices. Any notice to Borrower provided for in this Security Instrument sha!. be aiven by delivering it
®  or by mailing it by first class mail unless epplicable law requires use of another methud. "he notice shalt be
g~ directed to the Property Address or any other address Borrower designates by notice to Sirues. Any notice to
C- Lender shall be given by first class mai! to Lender’s address stated herein or any otner¢ addrass Lender
I~ designates by notice to Borrower. Any notice provided for in this Security Instrument shall be seumed to have
‘_-"-.r,:, been given to Borrower or Lender whan given as provided in this paragraph.
I; 15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of
2 the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security
&, Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which ¢an be given effact without the conflicting provision. To this end the
provisions of this Sacurity Instrument and the Note are declared to be severable.
, 16.Bonrower's Copy. Borrower shall be givan one conformed copy of the Nota and of this Security
astumant.

12. Transfar of the Property or a Baneficia) Interest in Borrower. 1t all or any part of the Property or eny
interest in it is sold or transferred {or it @ beneficial interest in Borower is sold or transferred and Borrower is ;
not a natural person) without Lender's prior wntten consent, Lender may, at ita oplion, require immediate
payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by
Lender if exercise is prohibited by federal law as ot the data of this Security instrument.

Form 3014 8/30 (page 4 of 6 pages)
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' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

. demand on Borrower.

18. Borrower's Right to Reinstate. (f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instryment end the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) tekes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums seciie1 by this Security Instrument shall continue unchanged. Upon reinstatement by Bormower,
this Security Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Paragraph 17.

19.Salo of Note; Cranje of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may e old one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known 4s e "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There g.s2 may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tho Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abovc 2.0 applicable iaw. The notice will state the name and address of the
new Loan Servicer and the address to whicn payments should be made. The notice will alsa contain any other
information required by appliczble faw.

20. Hazardous Substances. Borrower sha!! ~at cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the ?.operty. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of =2ay Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tlie Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma’ residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice or unv investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private par.y involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kiovledge. If Bomrower learns, or is notified by
any governmental or regulatory suthority, that eny removal or otlier remediation of any Hazardous Substance
affecting the Property is necessary, Borrower sha!! promptly take all recessary remedial actions in accordance
with Environmental Law.

As ysed in this Paragraph 20, "Hazardous Substances” are those subsianzes defined as toxic or hazardous
substances by Environmente! Law and the following substances: gasoline, ke:csere, other flammable or toxic
petroleurm products, toxic pesticides and herbicides, volatile solvents, materiolc containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeria! Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, s@.e%y or environmenta
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument {but not prios to acceleration under Paragraph
17 uniess epplicabie law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to

cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

defauit must be cured; and (d) thst failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bomrower of the right to reinstate after acceloration and the
right to assert in the forsclosure proceeding the non-existance of a defsuit or any other defense of Borrowss to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instument without
fuwrther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to
collect all expenses incuired in pursuing the remedies provided in this Paragraph 21. including, but not imited
to, reasonable attorneys’ fees and costs of title evidence. Form 3016 9/30 (page 5 of 6 pagesi
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22.Relesss. Upon payment of all sums gecured by this Security instrument, Lender shail release this,
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24.Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated
into and shall amend and supplament the covenants and agreements of this Security Instrument as if the
rider{s) wera a part of this Security Instrument. [Check applicable line(s)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Ridet
Balloon Rider Rato Improvement Rider Second Home Rider
Other(s) ispecifyl

—

BY SIGNING FCU)W, Borrower accepts and sgrees 1o the terms and covenants contained in this Security
instrument and in anv 7ider(s) executed by Borrower and recorded with it.

Witnesses:
ayy . Lﬁ‘ (Seal)
LYNN MOE ~Borrower
- (Seal)
ICHAEL HORRELL IS EXECUTINGBormower
THIS MORTGAGE FOR THE SOLE
PURPOSE OF WAIVING ANY AND M'LLSean
“MARITAL AND HOMESTERD RIGHTSSonower
/. {Seal)
~-Borrower
{Space Below This Line For Acknowledgmen’;
State of lliinois, COOK County ss:
L, THE UNDERSIGNED . a Notary Public in
aB3 for said county and state, do hereby cortify that NIKI LYNN MOE MARPIELt T) MICHAEL

" N MOE
ﬂm%oﬁg%ﬂﬁg*&%& 1“9 %gr%%' %e%%ﬁg}%%ogg n§nl1§lgl %\?buscribed to the foreaaing instrument,
eared befare me this day in person, and acknowledged that THEY

ed and delivered the said instrument as THEIR free and voluntay ace, for the
uys and purposes therein set forth.
-1}
Given under my hand and official seat, this 17  day ot AUGUST , 1998 |
My Commission expires:_04-04-02 N o
Notary Public
This instrument was prepared by:
GINNY MILLIKAN d
650 EAST ALGONQUIN ROAD OFFICIAL SEAL
SUITE 105
SCHAUMBURG. L 60173 KAREN A SHANER
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMESSION EXPIRES: 040402 Form 3014 9/30 page 6 of 6 pages!
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Loan No.: 1-¢52532-1 {(12-MTA Index - Rate Caps) 2313
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THIS ADJUSY %L RATE RIDER is made this 17th day of August, 1998 and is

incorporated into an <inll be desmed to amend and supplemant the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
“Borrower”) to sacure Borrs ver's Adjustable Rate Note (the "Note™) to

Washington Mutual Bank, vF.

{the "Lender”) of the same date un2 covering the property described in the Security Instrument

and located at: o
1700 £SBVRY, EVANSTON, IL 60201
[Propenty Address

THE NOTE CONTAINS PROVISIONS 4’4VWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE % (E LIMITS THE AMOUNT THE BORROWER'S
INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In sddition to the Unvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHRW5ES ,
The Note provides for an initial interest rate of  7,626% . The Note provides for changes in
the interest rate and the month'y payments, as follows:

4. INTEREST RATE AND OIWHI.Y PAYMENT CHANGES

{A) Change Dastes

The interest rate | will pﬁz may change on the first day of Srtember, 2001 and on
thaégav avg?t 12th month thereafter. Each date on which my interes’ rete could change is called
a "Change Date.”

B) The Index

geginning with the First Interest Rate Change Date, my interast rate will bewased on an index.
The “index” is the Twelve-Month Aven‘apq determined as set forth below, ¢t the monthly yields
{"Monthly Yields") on actively traded United States Treasury Securities adjustes t a constant
maturity of one year as published by the Federal Reserve Board in the Federal Ruserse Statistical
Release entitled “Selected Interest Rates (G.13).° The Twelve-Month Average (s dzce:ained by
adding together the Monthly Yields for the most recent twelve months and dividing by 12. The
ttnhgst cremt ;ln%ax figure available as of 15 days before each Interest Rate Change Uate is called

“Current index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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It tha Index is no longer available, the Note Holder will chioose a new indox and a new rate
differential to result in a rate similar to the rate in effect at that time. The Note Molder will give me
notice of this chaice.

(G} ation of Changes \

Before aach Change Date, the Note Molder will calculate my new interest rate by adding.
2875 percentage points {  2.876% ) to the Current Index. The Note Holder will then
round the résult of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits stated in Section 4(D) belaw, this rounded amount will be my new interest
rato_until the next Change Date. _

The Nota Holder will then determine the amount of the monthly ﬂaymem that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fult on ths
Maturity Date 5t my new interest rate in substantially egqual payments. The result of ths
calculation wili e the new amount of my monthly payment.

(D) Lisnits on *.carest Rate crgmgls . '

The interest rzce } am required to pay at the first Change Date will not be greater than

9.625% or less v'an  5.625% . Thereafter, my interest rate will never bie increased of
decreased on any sing's £hange Date by more than two percentage points {2.0%) from the rate of
nt?‘term !' %fgﬂ bezen payiny far the preceding twelve mcnths, My interest rate will never be greater

an '
E) Effective Date of Chinsee . .
new interest rate wil Lecome affective on each Change Date. | will pax the amount of my
new monthly payment beginning «n 'he first monthly payment date after the Change Date until the

amount of my monthly payment ¢hiarges again.
O iy moathly payment cliarges ag

The Note Holder will deliver or mail to rne a notice ot ang chang“es in my interest rata and the
amount o! my monthly Faymem before ha nffective date of any change. The notice will include
infarmation required by law to be given mc 7t also the title and telephone number of a person
who will answer any question § may have regariim.g the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIA”. W TERESY IN BORROWER
Uniform Covenant 17 of the Security instrument is ¢ mended to read as follows:

Teanstor of the Property or & Benaficial Interest in darower. If all or any part of tha Property or
any interest in it is sold or transferred (or if a beneficiai interest in Borrower is sold or transferred
and Borrowey is not a natural person) without Lender's priur written consent, Lender may, at its
option, require immediata pa‘ment in full ot all sums secursd by this Secu;i? Instrument,

owever, this option shall not be exercised by Lender if exercite /s prohibited by federal [aw as of
the date of this Security Instrument. Lender also shall not exaCise this opticn if: (a) Borrgwer
couses to ba submitted to Lender information required dy Lend:r o evalyate the intended
transferes as if o new loan were being made to the transferes, ans (b) Lender reasonably
determines that Lender’s sacurity will not be impaired by the loan assuri7ion and that the risk of
@ breach of any covenant or agreement in this Security Instryument js accemarle 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasor.adla fee as a condition
to Lender’s consent to the loan assumption. Lender may also requite the (ansferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transterve to keep all the
promises and agreements made in tha Note and in this Security Instrument. Borrower !l continue
to rigggohlxgat under the Note and this Security Instrument unless Lender releases Bcrower in
writing.
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i Lendor exercises the option to require immediate payment in tull, Lender shall give Borrower
notice of acceleration. The notice shall provide 8 period of not less than 30 days from the date the

notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument, (f Borrower fails to gav these sums prior to the expiration of this period, Lender may

gx:uke any remedies permitted by this Security Instsument without further natice or demand on
rrower.

-J»:J‘*:;ani "\Hm& .

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

- Y,
Y it (Seal) (Seal
NIKI LYNN WOE
(Seal) (Seal)
1CHAEL HORRELL IS EXECUYING
THIS RIDER FOR THE SOLE PURROSE
\ OF WAIVING ANY AND ALL MARITAL
| AND HOMESTEAD RIGHTS (Sedt: (Seal)
iSign Ongina! Onlyi
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