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State of llinois MO RTG AGE 101319284972 ]
THIS MORTGAGE ("Security Instrument®) is Mo.lst 19, 1998 . The Morigagor is

PLASHAN L WATTS, SOLE TENARDY =olL e \eve s vERigty

5.

o}
(*Borrower®). This Sceurity is given © 5.';'1!
COUNTRVHIDE HOHE LOANS INC. . e
which is organized and existing under the laws of  NEW YORK . and whose address is g

4500 PARK GRANADA, CALABASAS CA 91302-1613

(*Lender®). Borrower owes Lender the pri sum of

NINETY NINE THOUSAND FOUR THIRTY EIGHT and 00/100 .
Dollas (US.$  99,438.00 ). This debr is evidenced by Borrower's note dated the sime Aate as this
Security Instrument (*Note®), which provides for monthly paymems, with the full debt, if not paid earlicr, due and
payable on  September 1, 2028 . This Security Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security lostrument; and (c) the
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- CASE #: 111319284972 LOAN #: 7502527
performance of Borrowet's covenants and agreements ynder this Security lostnonem and the Note. For tais purpose,
mquMymnm.manqmqwmmmefommgmMpm focated in

Cecunty, Winois:
LOT 27 IN BLOCK 16 IN COBE AND HC’:(INNGH'S 63RD STREET AND KEDZIE AVENUE
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOMWNSHIP
38 NORTH, RANGE 13, €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
TAX 1.D.# 19-13-327-013 VOL. 389.

et RS T T [y N

Parcel D #:19 13 327 013
which has the address of 6241 SOUTH WHIPPLE , CHICAGD .

{Street, City]
Minois  60629- ("Property A"y
{Zip Codc)

TOGETHER WITH all the improvements’ 07w or bereafier erected on the property, and al} casements,
appurtenaeces and fixtures wow or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instument. All of the foregoing is referred to in this Security Instrumens as the “Property.®

BORROWER COVENANTS that Bonower is lawfully eized of the estate hereby conveysd and has the right to
otortgage, grant and convey the Property and that the Property it rmeacumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Propeity arainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for o>tomal pse and nonamiform covenants with
limited variations by jurisdiction to comstitute a uniform security instrumant caoverir g rezl nroperty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the poixcipal of, and interest

on.medcbtmdmedbymcﬁmmdlanechargesmmmNm
2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each imoriv paymen,

together with tie principal and interest as set forth in gie Nowe and any late charges, a sum for (3) tae 2ad special
assessments {evied or to be levied against die Property, (b) leasehold paymems or ground rents on the Proper.y, and (c)
premiums for insurance required under paragraph 4. In any year iv which the Lender amist pay a montgage wscvmce
premium to the Secretary of Housing and Yrban Development ("Secretary®), or in any year i which such preminm
would have been required if Lender still hield the Security Instrument, each monthly payment shall also include either: (i)
amfmmeanmalumgagcmsmmepremmmwbepmdbyundermmﬁmmry or (ii) 2 monthly charpe instead
of 2 monigage insurance premium if this Security Instrument is held by the Secretary, in 2 reasonzble amoum to be
determined by the Secretary. Ex:eptrmmmnﬂﬂychargebytbc&cmary these ilems are called *Escrow items™ amd
the sums paid to Lender are called “Escrow Funds

Lﬂﬂcrmay.alanymm.mnwandholdammmforEscmwl!:msmanaggmsmammmlm!toexceedm:
maxinmm arsount that razy be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 260) €7 s¢g. aod implementing seguiations, 24 CFR Part 3500, aslhc)maybem&d
from time to time ("RESPA”), except that the cashion or reserve permitied by RESPA for unanticipated disbursements
of disbursements before the Borrower’s paymants are available in the account may not be based on amounts due for the

mortgage insurance preritm. D
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CASE #: 1L1319284972 LOAN #: 7502527

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Irems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for al) sums secured by this Security Instrument. If Borrower
tenders to Lender the full psyment of all such sums, Borrower’s accouns shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage isurance premium installmem chat Lender bas oot become
obligated o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrowet™s account shall be credited with any balance
remaining for al) i=stallmems for items (a), (), and (c).

3, Applicudo: of Payments, Al payments under paragraphs | and 2 shall be applied by Lender as follows:

Eirst, to the pors2ge insurance premium 2o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of G ronthly mortgage insurance premium;

Second, to any taxes, cpicial assessmetits, [easehold payments or ground rents, and fire, flood and other hzzard
{ISUrANce Prommimis, as redquiry;

Fhird, to interest due undey th2 Note;

Fourth, to amontization of tue ptirzival of the Note; and

Eifth, to late charges dus under ti= Wiz,

4, Fire, Flood and Other Hazerd Insirance. Borrower shall insure all improvements on the Property, whether
now in existence or subsecuently erecied, agins: any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall = smpintained in the amounts and for the perinds that Lender requires.
Borrower shall also insure al} improvements on the Proenty, whether now in existence or subsequently erected, agamst
loss by floods o the extent required by the Secretary. Al inszruce shall be carried with companies approved by Lender.
The insurance policies and any renewals shal) be held by L ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if fiol
made promptly by Borrower. Each insurance compatty concerned is der.by authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. A!! or any pant of the insurance procesds may
be applied by Lender, at its option, either (a) to the reduction of the ndetvzdnsss under the Note and this Security
Instnunent, first to 2ny delnguent amounts applied in e order in paragraph 2. ap7 then to prepayment of principal, or
{b) to tie restoration or repair of the damaged Property. Any application of the proels to the principal shall not extend
or postpane the due date of the monthly payments which are referred to in paragrap 2. or change the amount of such
payments. Any excess insurance procesds over an amount required to pay all cutstanairg indebtedness umder the Note
and this Security Instrument shall be paid to the entity {egally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Proprty that extingnishes the
mdebmdnm all right, title and interest of Borrower in and to insurance policies in force shall pass o w= purchaser.

§. Oceupancy, Preservation, Maintenznce and Protection of the Property; Borrawer's Loun Application;
Leassholds, Borrower shzll occupy, establish, and use tie Property as Borrower's principal residence virbiz sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propesty and shall
contimue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that sequirement will cause undue hardship for Borrower, or unless extemmiating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Bomrower
shall pot commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanm or abandonzd or the loan is
in default Lender may take reasomable action to protect and preserve such vacam or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave matarially false or inacenrate
information o statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerniug Borrower's occupancy of the
Property as a principal residence. If this Security Instnrment is on a leasshold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tifle shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with
any condemmation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby
assigned and shafl be paid to Lender to the extem of the full amoumn of the indebtedness that remains unpzid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securit; lstrument, first t any delinquent amounts applied in the order provided in paragraph 3. and then to
prepaymem o« prisipal. Any application of the procesds to the principal shall not extend or postpone the due date of the
monthly payments, ~2ich are referred to in paragraph 2, or change the amoumt of such payments. Any excess proceeds
ommamma@n&‘omyaﬂmgmdabmdwsmiﬂmeNmmmmSmmmshaﬂbepa.!dro
the entity Iegally entides (*.23t0.

7. Charges to Borivaer and Protection of Lender's Rights in the Property. Borrower shall pay aif
governmental or oumicipal chirgs fines and impositions that are oot included in paragraph 2. Borrower shall pay these
obligations on time directly to tie ep®izy which is owed the payment. If failure 10 pay would adversely affect Lender’s
interest in the Property, upon Lendor’s (equest Borrower shall promptly furnish to Lender receipts evidencing these
paymeqts,

If Borrower fails to make these paymonts o the payments required by paragraph 2, or fails to perform any other
covenants and agreements contaied in this Sccursy Instrument, or there is a legal proceeding that may significantly
affect Lenider's rights in the Property (such as a piceeding in bankrupicy, for condemnation of to enforce laws or
regnlatians), then Lender may do and pay whatever &s neceszary to proteet the value of the Propenty and Lezdar’s rights
in the Property, including payment of taxes, hazard insuraice aud other items mentionad in paragraph 2.

Any amounts dishursed by Lender under this paragraoh shall become an additional debt of Borrower and be
secured by this Secority Instrurment. These amounts shall bear i dtesest from the date of disbursement, a1 the Note rate,
and at the option of Lender, shall be immediately dus and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)
agrees in writing to the payment of the obligation secured by the fien m a mziucr acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lega) procerdings which in the Lender's opinion
operzic to prevent the enforcement of the lien; or (c) secures from the holder of v: lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that 2wy rart of the Propenty is subject to
a lien which may attain priority over this Security Instrumem, Lender may give Borrou er 2 aotice idemtifying e lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 davs of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dei.

(a) Defunit. Lender may, except 2s limited by reguiations issued by the Secretary, in the o7+~ of payment
defaults, require immediate payment in full of all sums secured by this Secutity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily (nstrament
pricr (o or on the due date of the next monthly paymem, or
('u)Bomw:rdcfmﬂtsbyfmhng.forapmodofmmydays to perform auy ofhicr obligations contained in
this Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law (inchuding Section 331(d) of
the Garn-St. Germain Depository Institions Act of 1982, 12 US.C.1701j-3(8)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrumen if:
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. CASE #: 101319284972 LOAN #: 7502527
(i) ALl or part of the Property, or a beneficial imerest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devite or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grzntee does 0 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regolations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does got authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(¢) Mornigane Not fosored. Borrower agrees that if this Secutity Instrument and the Note are not determined (0
e eligible fur insurance under the National Housing Act within 60 days from the date hereof, Lender mmy, ar
its option, rerua immediate payment in full of all sums secured by this Security lastrumens. A written
statement of any ritoorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccuriy ‘ostrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the lor:sming. this option may fiot be exervised by Lender when the tmavailability of
insurance is solely due w LepZst's failure to remi a morngage msurance premium (o the Secretary.

10. Refnstatement. Borrower hoe 4 7:ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dur weder the Note o this Security Instrument. This righs applies even after
foreclosure proceadings are instimted. To vemstate the Security Instrument, Borrawer shall tender in a lhunp sum 2ll
amoumts required o bring Borrower's account orent including, to the extent they are obligations of Barrower under
this Sccurity fnstrumem, foreclosure costs and ‘teuszazble and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. ©pop (einsiatemem by Borrower, this Security Instrument and the
obligations (hat it secures shzll remain in effect as if Le uder had not required immediate payment in full. However,
Lender is uot required to permit feinstaternent if: (i) Lencer s accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precdirg the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differens prmmds in the future, or (iii) feinstatement will
adversely affect the priority of the lien created by this Security Instrume-at.

11, Borrower Not Released; Forbearance By Lender Not @ “raiver. Extension of the time of payment or
modification of amottization of the sums secured by this Security [ostrume t gianted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrot/e: ur Borrowes’s successor in inferest.
Leader shall not be required to commence proceedings agamst any successor in apzis: or refose to extend time for
paymem or otherwise modify amortization of the sums secured by this Security Insuraerz by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by 1e-xer in exewising any right
or remedy shall not be a waiver of o preclude the excreise of any right or remedy.

12, Saccessors and Assigns Bound; Joimt and Several Liahility; Co-Signers. The covenant, < agreements of
this Secvity Instrument shall bind and benefit the successors angd assigns of Lender and Borruwr, subject to Gie
grovisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ay Burrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-sigaing this Security Instmawt only to
mongage, gra and coovey that Bomrower's interest in the Property under the tenms of this Security nstrument: (b) &5
pot personaily obligated to pay the sums secured by this Secutity Instroment: and (¢) agrees that Lender aad aoy other
Borrower may agree (o extend, mudify, forbeas of make any accommodzations with regard to the terms of Ciis Secarity
Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable [aw requires use of another method. The notice shall be directed o the

" Property Address or any other address Botrower designates by notice to Lender. Any notice 1o Lender shall be given by

first class mail to Lenders address stated herein or any address Lender designates by notice 1o Borrouer. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Leader when given as
provided in this paragraph.

14. Governing Law; Severchility. This Security [nstrument shall be governed by Federal law and the aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and
the Note are d2.{ar.d to be severable.

15. Borrowe ‘s Copy. Borrower shall be given one conformed copy of the Note and of ¢his Security Instrument.

16, Hazardons Srhstanoes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substzaces on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting
she Property that is in violutis of any Environmenta] Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propery of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residentic! uses and to maintenance of the Property.

Borrower shall prompiy give Lerie~ wrilten notice of any investigatior, claim, demand, lawsuit or other action by

any governmental or regulatory ageniy o private party involving the Property and any Harardous Substance or
Emmmnemall.awofwhmhﬁammhasammlkmwledgc If Borrower leams, ot is notified by any governmental or
regulatory guthority, that oy removal of other Jemediation of any Hazardous Substances affecting the Property is
oecessary, Borrower shall promptly take all necessan rumedial actions in accordance with Eavironmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs.ances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveuf:, materials comiaining asbestos or formaldebyde, and
radioactive materials. As used in chis paragraph 16, “Enviriarental Law® means federz]l laws and Laws of the
jurisdiction where the Property is located that relate to hiealth, safewy or >ovironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenzazi and aoree as follows:

17, Assignment of Rents. Borrower unconditionally assigns aud trans ers o Lender all the remts and reveres of
the Property. Borrower anthorizes Lender or Lender’s agents to collect the rems it revermes and hereby directs each
tenagt of the Property to pay the rents to Lender or Lender's agents. However, pridr i« ender’s notice to Borrower of
Borrower's breach of any covenant or 2greement in the Security Instrument, Borrowe: .02l collect and receive all rents
and revenmas of the Property as trustee for the benefit of Lender and Borrower. This assituent of rents constinaes an
absolute assignment and no! an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall 2020 by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {0> Lender shall be
entitied to collect and receive all of the rents of the Property: and (¢) each tepant of the Property shall vay all rents due
and unpaid to Lender or Leader’s ageat on Lender's wrinen demand to the tenant.

Borrower has not exezuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, take contro) of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoimed receiver may do so at any time thete is a breach. Any
application of rents shall oot cure or waive any default or invalidate any other right or remedy of Lender. This
assigmment of rents of the Property shafl terminate when the debt secured by the Security Instrument is paid in fall.
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CASE #: 101319284972 LOAN #: 7502527
18. Foreclosure Procedure. If Lender requires immediate payment in fufl ander paragraph 9, Lender may
foreciose this Secarity Instrument by judicis] proceeding. Lender shall be entitled o collect all expenses incurred

" [n parsuing the remedies provided in this paragraph 18, including, bot not limited to, reasonuble sttorneys® fees

and costs of title evidence.,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
fmmediate payment in full under Paragraph 9, the Secretary may fnvoke the vonjudicial power of sale provided
ip the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 & se5) by requesting a
foreclosure commissioner designated under the Act to commence foreclosore and ¢o sell the Property as
provided In the Act. Nothing in the preceding seutence shall deprive the Secretary of any rights otherwise
available to @ Lender auder this Paragraph 18 or applicable kaw.

19, Release ‘Unon pavmnent of all sums secused by this Security Instrument, Lender shafl release this Security
Instroment without chese= to Borrower. Borrower shall pay any recordation costs.

20, Walver of Homestes”?. Borrower waives all right of homestead exemption in the Propetty.

21. Riders to this Seapity Instraoont. If ong or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenan®=- of eéach such rider shall be incorporated wto and shall amend and
supplement the covenants and agreements of tis Security Instrument as if e rider(s) were a pan of tis i
Imstrument. [Check applicable box(es)].

[} Condominium Rider [] Grawing Equity Rider B other
[ Plamed Unt Development Rider [ Graduzied Payment Rider

Com) sew €O Pxn7as voes
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* Witnesses: ’ =
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BY SIGNING BELOW, Borrower accepts and agrees to the terms containzd in this Security Instrurnent and in any
rider(s) executed by Borrower and recorded with it

v/ . \>\
A
: -Bormower

£ (S¢al)

(Seal)

(Seal)
-Borrower

STATE QR ILLINOIS, 553
» a Notary Public in and for said county and state do hereby

)u_;;w\% MQAEN. (VRS

) . personally kmown to me to ba th2 same person(s) name(s)
subscribed 1o the foregoing instnament, appeared befo, this day in person, and ackawwlrlezd that
signed and delivered the said instrument as m/\ free and voluntary act, for Lie uses and purposes therein

set forth. RS

Given under my hand and official seal, this

0Z6GSAS3H

My Commission Expires:

N

SNttt
"OFFICIAL SEAL" g Notry Public
\

PAM FRAZER
Notary Pubie, State ¢f Iagls
My Cammissicn Evy ray v
4565%%6@%&6@'/0‘
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