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GIT  MOx7GAGE

Chicago Title Land Trust Company, not persomally, but as Trustee U/T/A
dated February 3, 1998 and knmown as Trust wmr. 1105445 and Gwendolyn
Pettis (collectively “Mortgagor®), jointly and saverally, grants,
bargains, sells, mortgages and warrants to Builderx’s Capital
Corporation, an Illinois corporation, ("Mortgagee?; whose address is
6633 N. Lincoln Ave., Lincolnwood, Illinois, 6065%,. tO secure the
payment of amounts due under a Promissory Note of this date (the
"Note”) and a Loan Agreement, as the same may be amende¢d from time to.
time (the "Agreement”) of this date which provides for advances to
Mortgagor up to a credit limit of Twenty-Five Thousand Doliars-and No
Cents ($25,000.00}, repayable as described in the Note and Agreerent
from time to t.me, the following described real estate located in che
City of Chicago, County of Coock, State of Illineis, which has the
address of 1039 W. 48th St., Chicago, IL 60601 (the “Property®), ana
described in more detail on the attached legal description marked
Exhibit *A-,
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* MORTGRAGOR hereby releases and waives all rights under and by virtue of

the homestead exemption laws of this state, together with all the .
improvements now or hereafter erected on such property and rents and /
Ja

" profits therefrom and all rights therein. /2851045 . Jike

INVESTMENT PURFOSE. Mortgagor represents that the purchase of the
Property is for investment and rehabilitation purposes only.
Mortgagor represents and agrees that durirg the entire term of this
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mortgage the Property will not be used as a residence and will remain
unoccupied.

COMMERCIAL TRANSACTION. Mortgagor agrees that this mortgage, the Note

. and the Agreemen% together constitute a commercial transaction

governed by Illinois law (815 ILCS 205/4 (1) (a) or {c) (1952 State Bar
Edition of the Illinois Compiled Statutes)} and that this mortgage,

. the Note and the Agreement are not usurious or illegal. Mortgagor

hereby waives the defense of usury in connection with this mortgage.
the Note, and the Agreement.

FUTURE ATVANCES. This mortgage secures not only existing indebtedness
but also frzcure advances, whether such advances are obligatory or made
at the optiop nf the Mortgagee. All advances shall have the priority
of the origiral) advance.

PRIOR MORTGAGES ANL LIENS. Mortgagor agrees to perform all
obligations under 2.y prior mortgage or lien.

HAZARD INSURANCE. Morcgasor shall keep all improvements at any time
existing on the property (uring the term of this mortgage insured
against loss by <ire and hava.ds included within the term "extended
coverage™ and such other hazaids ‘as Mortgagee may reguire with an
insurance ccmpany acceptable to VMorrgagee and which shall include a
standard mortgagee loss payable clause in favor of Mortgagee.

TAXES. Mortgagor shall pay before any penalty attaches all taxes and

~ asgessments against the described propexty.

PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor will keep the
described property in good condition and will 2ot commit waste or
permit such property to deteriorate. If this mortguce is on a uait in
a condominium or planned unit development, Mortgagor will perform all

" obligations under the declaration or covenants creating or governing

the condominium or planned unit development.

NONPERFORMANCE BY MORTGAGOR. If Mortgagor fails to perferm ~ay of the
promises in this mortgage, then Mortgagee may do so. Mortgagee may add
the amounts so advanced to the amount secured by this mortgage.

INSPECTION. Mortgagee may inspect the described property at any
reasonable time after notice given to Mortgagor.

. CONDEMNATION. Mortgagor assigns to Mortgagee the proceeds of any

award or claim for damages in connection with any condemnation or
other eminent donain proceeding concerning all or any part of the
described preoperty. Such proceeds will be applied to the debt secured
by this mortgage and if the taking substantially impairs the value of
the Property, Mortgagee may declare the Agreement and this mortgage to
be in default.

NONWAIVER. Failure to exercise any right or remedy by Mortgagee

LZGSSASG
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shall not be a waiver of any right to exercise any right or remedy in
the future. All rights and remedies under this mortgage and the
Agreement may be exercised separately or together and Mortgagee's
choice of a right or remedy does not waive other rights or remedies.

" BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns

of Mortgagor are bound by this mortgage for the benefit of Mortgagee,

. its successors and assigms.

SALE OR TRANSFER OF THE PROPERTY PROHIBITED. If all or any part of
the Property or any interest in it is scld or transferred (or if a
beneficial interest in Mortgagor is sold or transferred and any party
comprising “Mortgagor is not a natural person) without Mortgagee's
prior writteu consent, Mortgagee may, at its option, regquire immediate
payment im tull of all sums secured by this mortgage. This opticn
shall not be exécr:cised if that exercise is prohibited by Federal law
as of the date of *his mortgage. If Mortgagee exercises this option,
Mortgagee shall give Mortgager notice of acceleration. The notice
shall provide a period of not less than 1C¢ days from the date the
notice is delivered or mailed within which Mortgagor must pay all sums
secured by this mortgage. If Mortgagor fails to pay these sums prior
to the expiraticon of that period, Mortgagee may invoke any remedies
permitted by this mortgage (wi.thout further notice or demand on
Mortgagor.

" RELEASE. On payment of all amuriits secured by this mortgage,

Mortgagee shall release this mortgage. Mortgagor will pay all costs
associated with the release of this rortgage, including, but not
limited to, costs of recordation, legal fees, and messenger fees.

REMEDIES ON DEFAULT. If Mortgagor is in default under any of the
provigions of the Note, the Agreement, or ‘this mortgage, then
Mortgagor, on Mcrtgagee’s demand, will pay all amounrd due to be paid

" immediately and if such amounts are not received by Mortgagee,

Mortgagee may foreclose on thie mortgage, in addition to exercising
any or all other remedies. Mortgagor will pay, or the amjun: shall be
included in the judgment or decree, all expenditures and exp:nses in
connection with such foreclosure, maintenance and protection of the
described property and maintenance of the lien of this moricage,
including attorreys’ fees and interest on all such costs and expensges
at the default interest rate. 1f Mortgagor or any of its beneficiaries
files for bankruptcy protection, Mortgager will pay interest from and
after the date of such filing at the rate of interest specified in the

_ Note.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor hereby assigns to Mortgagee

. the rents of the Property. Mortgagor shall collect rents until an

acceleration hereunder; thereafter Mortgagee shall have the right to
collect the rents and apply them as set forth in this mortgage.

HUSLE6
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NOTICES. Unless otherwise required by law, any notice or other
communication in connection with this agreement must be in writing,
and either personally delivered to the intended recipient or sent by
certified U.S. mail, postage prepaid, to the last known address of the
. intended recipient. Notices will be effective on the date of personal
delivery or the third day after deposit in the U.S. mail as provided
P above.
g 27
¢ Dated: July 29; 1998

10, et

MORTGAZOR (Sigued %5 shcwn below)

Gwendolyn Petfis

STATE OF ILLINOIS )
i 85
COURTY OF COOK X

This instrument was aciuowledged before me on %i‘ EL‘ alu} . 1935'
by Gwendolyn,Pettis.

T
Sigwture:_MM @N\ EO

Chicago Title Land Trust Company,
act personally, but as Trustee

1 "OFFICIAL SEAL”
(AICHAEL R. COSTANTE
+ ¢ State of liiinols

U/T/A dated February 3, 1998 and : F':"m'sv”!fiw.
known as Trust no., 1105445

Title: 2u2b. Va0 Prasifont

JEARN N AT

STATE OF ILLINCIS )

) 55

CCIUTY OF COOR )

Thig instrument yas acknowledged before me an ___July A 7, (197Y

by dynds ¢ Loer. s as Ay . Zx,:. /officer/trustee of Chicago Ti:le. Land
Trust Company.

Signaturez% !Mm '3 oommol I !
L4

7 3
Notary Pubiic, Stxte of linale
$ W Cemmission Explres 3/12/59 §
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EXCULPATORY CLAUSE FOR
CRICAGO TITLE LAND TRUST COMPANY

It is expressly urderstood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the warranties,

. Indemnities, representations, covenants, undertakings and agreements of said

Trustee are rnavertheless each and every one of them, made and intended not
as personal \va'ranties, indemnities, representations, covenants, undertakings
and agreemeri(s hy the Trustee or for the purpose or with the intention of
hinding said Trusies personally but are made and intended for the purpose of
binding only that portio) of the trust property specifically described herein, and
this instrument is executer’-and delivered by said Trustee nat in its awn right,
but solely in the exercise 67 ¥/12 powers conferred upon it as such Trustee: and
that no personal liability or personal responsibility is assumed by nor shall at
any time be asserted or enforcealle against The Chicago Trust Campany, on
account of this instrument or cn_azcount of any warranty, indemnity,
representation, covenant or agreemert of the said Trustee in this instrument
contained, either expressed or implied, al: such personal liability, if any, being
expressly waived and released.

22655436
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Exhibit A

10T 92 IN H.O. STONE'S ADDITION TO CHICAGO, A SUBDIVISION OF THE
 EAST 10 ACRES OF THE NORTH 20 ACRES OF THE WEST 1/2 OF THE
* NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(P. I.N.:/20-08-20:~036-0000 J:

Commonly knowi as: 1030 W. 48th St., Chicago, IL 60601

LZHSELSL
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