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MORTGAGE
THIS MORTGAGE (Tt urity (nstrument”) is given on_sune 12th, 1998
The mortgagor is THOMAS M. GAP /N, DIVORCED AND NOT REMARRIED
("Borrower?). This Securily instrument is given to

HARRIS TRUSY AND SAVINGSBANK . which is crganized
and existing under the taws of THE STAYE OF (LLINOIS , and whose address is
111 W. MONROE STREEY CHICAGO, NLLINOIS (0800 (‘Lender).
Borrower owes Lender the principal sum o1 371y Thres Thousand and 00,100

Dotiars (US. $__e3.000.00 ). Taw debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides 1. monthly payments, with the full debl, # not paid earfier, due
and payable on fuly tst, 2028 . . This Securily instrument secures to Lender: {a) the

repaymen of the dabl evidenced by the Note, with intevest. and all renewals, extensions and modiications of the
Note; (b} the payment of all ather sums, with interest, advar.d under paragraph 7 to prolect the securily of this
Security Instrument; and (c) the paerformance of Borrowes’s zovenamts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herety “wngage, gram and convey to Lender the fol-

lomng described propoerty locatedineoo___ —  ___ County, ilinois:
(BT 108 TOGETHER WITH ITS UNDIVIDED PERCENTAGE (NTEREST (N THE COMI JM 'LEMENTS

IN CONCORD V CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATICY RZ.CORDED 53
AS DOCIAIENT NUMEER 25331472, IN THE WEST 172 OF THE SOUTHEAST 14 OF SECTION S 3
YOWNSHIP 8 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER #1%#4 3
THE EXCLUSIVE RIGHT TO THE USZ OF PARKING SPACE 25, A LIMITED COMMON ELEMENT, N <
COOK COUNTY, ILLINOIS. »

o
P18 Z7-C3~400-C33-1004

a 1 B a .. . .
wiwhhasﬂwaddressotmumsrmgm% ORLAND PARK - ,
inois s0s82- {ﬂapeﬂy Address”).
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TOGETHER WITH a8 the improvemsnts mow or heredler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements andt additions shall also be
covered by this Securily instrurnent. AB of the foregoing & referved to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is (awtully seisad of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wamants and will defend generally the tilla tc: the Property against aft claims and demands, ub-
ject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform cavenans tor national use and non-uniform covenants
with imited variations by jurisdiction 10 constitute auniform security instrumem coveting rez) propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principsl and frnterest; Prepsyment and Late Charges. Borrower shall promplly pay
when due the principal o and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for. Taxes and Insurance.  Subject to applicable (2w of to 3 written waiver by Lender, Borrower
shall pay to Lenvice 2.n the day monthly payments are due under the Note, until tho Note is paid in fyll, a sum
(Funds’) for: (3) yezy taxes and assessments which may atizin priosity over this Security [nstrument as alien on
the Propaty: () yearw 'o7=ehold payments or ground rents on the Property, # any; (¢) yearly hazard or property
insurance premiums; {¢; vZ2- fiood insurance premiums, it any; (e) yearly mortgage insurance premiums, it any;
and (f) any sums payable by i2:vower to Lender, in accordance with the pravisions of paragraph 8, in ficu of the
payment of martgage insurance g emiums. These Rems are called “Escrow tems.” Lender may, a any time, ¢ol-
lect and hold Funds in an amouT« not 10 excead the maximumm amount a lender for a federally related mangage
ioan may raquire for Bormower's esciiw 3rcount under the tederal Real Estate Settiement Procedures Act of 1874
as amended tram time to time, 12 U.S.C. Sc2tion 2601 et seq. ("RESPAY, unless another iaw that applies to the
Funds sets a lesser amount. 1 so, Lender (hay, 41 any time, collect and hold Funds in an amoun not to exceed the
lesser amount. Lender may estimate the amuur) of Funds due on the basis of currem data and reasonabie es-
timates of expendiures of future Escrow ltems or o’ # wise in accordance with applicable (aw.

The Funds shaii be held in an institution whose depasits ara insured by a federal agency, instrumentality, or
entiy (including Lender, i Lender is such an institution) ¢r in any Federal Mome Loan Bank. Lender shall apply the
Funds to pay the Escrow Hems. Lender may not charge Porower for holding and Zpplying the Funds, annually
analyzing the escrow accoumt, or verilying the Escrow tents, ~nlzss Lender pays Bomower interest on the Funds
and appiicable Law permits Lendar to make such acharge. Howavir. Lender may require Borrower 10 pay acne-
time charge f0r an independent real estate tax reporting service us.a v Lender in connestion with this Wan, un-
less applicable Law proviges otherwise. Uniess an agreemert is imade 02 2pplicable law requires imerest to ba
paid, Lendior shall not be required to pay Borrower any inferest or eamirns ¢p tha Funds. Bomower and Lender
may agree in wiiting, however, that interest shall be paid on the Funds. Lordor shall give to Borrower, without
charge, an annual accounting ¢! the Funds, showing credits and debits to the Fuivis and the purpose for which
each. debil to the Funds was made. The Funds are piedged as additional secuiay tur all sums secured by this

~ # the Funds held by Lender exceed the amounts permitted to be held by applical/ie ww, Lender shall ac-

court to Borrower for the excess Funds in accordance with the requirements of applicabie '@ it the amaount of

the Funds heid by Lender at any time is not sufficient {o pay the Escrow Items when due, Le’< may S0 notity

Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (0 make up the

mmm. Borrower shall make up the deficiancy in no more than twelve manthly payments, at Londer's sofe
on.

Upon payment in full of all sums securad by this Securily Instrument, Lender shall promptly refund to
Bomower ay Funds heid by Lender. I, under paragraph 29, Lender shall acquire or sell the Property, Lerder,
prior to the acquisition or sale of the Property, shall apply any Funds heis by Lender at the time of acquistion or
Sale 28 a credit against the sums sscured by this Securily Instrument.

3. Application of Payments. Uniess applicable faw sovides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10
amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and (ast, to any late charges
due under the Nate.

4 Charges; Uens.  Bonmower shall pay all taxes, assessments, charges, fines and impasiions at-
tributable to the Property which may attain priority over this Security mstrument, and leasehold payments or
ground rents, ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in
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nish to Lender afl notices of amounts to be paid under this paragraph. [t Borrower makes these payments directly,
Bomower shatl promptly fumish o Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priorily over this Securlty Instrument undess
Bomower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legd) proceedings
which in the Lender's opinion operate to prevent tha enforcemeant of the lien; or (¢) securas from the holder of the
lien an agreement satistactory to Lender subordinating the lien to this Security instrument. H Lender determines
that any pant of the Property is subject to a lien which may attain priority over this Security Instrumerd, Lender may
give Bomower a notice identitying the lien. Bomower shall satisly the fign or take one or more of the actions set
forth above within 10 days of the giving of notice.

§. Hazard or Proparty Insurance. Bomower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term “extendad coverage® and any
other hazands, including fioods or flooding, for which Lender requires insurance. This insurance shafl be main-
tained inth3 amounts and for the periods that Lender requires. The insurance camier providing the insurance shall
e chosen by Bor:awr subject to Lender's approval which shall not be unreasonably withheld, i Borowes fais to
maintain coverage drscribed above, Lender may. at Lender's option, obtain coverage to pratect Lender's rights in
the Propenty in accord iv.e with paragraph 7.

All insyrance policias and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have tie st to hokd the pofigies and renewals. if Lender requires, Borrower shall promptly
@ive to Lender all receipts of pair gremiums and renewa) notices. [n the event o1 loss, Borrower shall give prompt
niotice to the insurance carrier and Lender. Lender may make proof of loss  not made promptly by Bomower.

Unless Lender and Borrower othanvisn agree in writing, insurance proceeds shail bs applied to restoration o7
repair of the Property damaged, if the rustoration or repalr is economically feashle and Lender's securily is not
tsSsened. i the restoration of repalr is not 2coromically teasile or Lender s security would be lessened, the in-
surance proceeds shall be applied to the sums sevured by this Security Instrument, whether or not then due, with
any excess paid to Borrowey. t Borrower abandor's the Property, or does not answer within 30 days a nolice from
Lender that the insurance carvier has offered to setc a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Propeny of to pay sums secured by this Security instrument,
whether or not then due. The 30<day period will begin whe th2 notice is given.

Uniass Lender and Bomrovier othenwise agree in writing, =i application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referren ¢ i7; naragraphs 1 and 2 or change the amourd ot
the payments. [ ynder paragraph 21 the Property is acquired by cander, Borrower's right to any insurance
policies and proceeds resulting from damage 10 the Property prior to th:> coquisition shall pass to Lender 1o the ex-
tent of the sums secured by this Securily Instryment tmmediately prior to thy; acyuisiion.

6 Occupancy, Presorvation, Maintenance and Protection oi ~i» Property; Bomowsr’s Loan
Application; Lesseholds. Borrower shall occupy, establish, and use the Swunery as Bomower's principal
residence within sixty days after the execution of this Security Instrument anu <21 continue 1o occupy the
Property as Borrower's principal resifence for at least one year after the date of oGCupa Ky, unless Lender other-
wise agrees in writing, which consent shall not be ynreasonably withheld, or uniess eater:2ing circumstances
axist which are beyond Borrower's control. Borower shall not destroy, damage or impair Lhe ¥ roperty, aliow the
Property to deteriorate, or commit waste on the Property. Bomrower shall be in default if any ‘or'arure action or
proceeding, whether civil or ¢riminat, is begun that in Lender's good faith judgment could resull int uaviture of the
Property or otherwise materially impair the tien created by this Security instrument or Lender's setiity inferes).
Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a nufing thal, in Lender’s good faith determination, preciudes foreiture of the Borrower’s in-
teragt in the Property or other material impairment of the Gen created by this Securdy Instrument ¢r Lender's
securlly inerest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
talse or inaccurate information or statements to Lender (or failed to provide Lander with any material information)
in connection with the loan evidenced by the Note, including, tut not fimited to, represenations concermning
Bormower's occupancy of the Properly as a principal residence. I this Security Instrument is on a leasehold,
Borrower shall comply with afl the provisions of the lease. f Bomower acquires fea title to the Property, the
icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender’s Rights In the Proparty. it Borower fails to perform the covenants and
agreements contained inthis Security Instrument, or there is a lega) proceeding that may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or farfeiture or to
enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the vaue of the
Property and Lendear's tights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priorily over this Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering
;n : Property to make repairs. Athough Lender may take action under this paragraph 7, Lender does not have

0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Barmgwer secured
by this A Securily nstrument. Unless Bomawer and Lender agree to other terms of payment, these amounts shalt
bear interest from the date of dishursement a the Note rate and shall be payable, with interest, upon notice from
Lender to Bormower requesting payment.

8. Morigage Insurance. It Lender required montgage insurance as a condition of making the loan
sacured by this Securlty Instrument, Borrower shall pay the premiums required to maimtain the mongage irsurance
ineffect. Y, for any reason, the mongage insurance coverage raquirad by Lender [apses or ceases 10 be in effect,
Borrower shall pay the premiums required to obtain coveraga substantially equivalent to the mortgage insurance
previously in effect, 2t a cost substantially equivalent to the cos: to Borrower of the mortgaga insurance previously
in effect, from an caceate mortgage insurer approved Oy Lender. [t substantially equivalent mongage insurance s
not available, Borrowar =hall pay 1o Lendor each month 3 sum equal to one-twelth of the yearly mortgage in-
surance premiumn being #.#°2 by Bormower when the insurance coverage lapsed ar ceased to be in eflect. Lender
will accepl, use 200 retaks theed paymerts 3s @ lss reserve in lieu of montgage insyrance. Loss resenve payments
may no longer be required, & 2 nption of Lander, # mortgage insurance coverage (in the amount and for the
period that Lender raquires) proviied by an insurer approved Ry Lender again becomes available and Is obtained.
Borrower shalt pay the premiums <equirad to maimain mongage insurance in eftect, or to provide a toss reserve.
until the raquirement far mortgage insiT=.k:a ends in accordance with any written agreemert batween Borower
and Lender or appicabie law.

. inspaction. Lender or it agent 1°ay make reasorable entries upon and inspections of tha Praperty.
Lender shall give Borrower notice at the time (f 2 grior to an inspection specilying reasonable cause tor the
{nspection.

10. Condemnalion. The proceeds of any aw:ir0 of ¢laim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any pat of the Propedy, or for conveyance in liew of
condemnation, are hersby assigned and shall be paid 10 Lendr.

In tha event of a total taking of the Property, the procee<s shall be applied 10 the sums secured by this
Securiy Instrument, whethes ar not then due, with any excess paki %o Somower. Inthe evertota paniz taking ot
the Property in which the tair market vakie o1 the Property immediately o+fore the taking is equal to os greater than
the amount of the sums secured by this Security Instrument immediatey oetare the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instruty em shall be reduced by the amount of
the proceeds multipiied by the follawing fraction: (3) the total amaunt of tha sure gecured iImmediately befora the
taking, divided by (b) the fair market value of the Property immediately before iy (axing. Any balance shall be
paid to Borrowes. In the event of a pastial taking of the Property in which the falr mzy i valie of the Property im-
medialely betora the taking Is less than the amount of the sums secured immediately Le'ore the taking, uniess

- Barower and Lender ctherwise agrea in writing or uniess applicable Law otharwise pravides, t*e praceeds shad be

applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandaned by Barrawer, or #, after notice by Lencler to Borrower that the coralsmnor offers
to make an award or settle a claim for damages, Bormawer fafls to respond to Lender within 30 dayJ tor the date
the notice is given, Lender is authorizad to calisct and pply the praceeds, a its option, either to resation of
repair of the Property or to the sums secured by this Securly instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not ex-
terxd o7 postpone the due data of the monthly payments refered 10 in paragraphs 1 and 2.or change the amount of

such payments.

$1. Borrower Not Relessed; Forbesrance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in inferast of Borrower shall not operata to refezse the liability ot the ariginal Barrower or BOmower's
SUCCessors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment ar atherwise modily amonization of the sums secured by this Securily
Instrumert by reason of any demand mada by the original Eomower or Bommower's successorsin interest. Any for-
bearance by Lender in exercising any right or remedy shall rot ba awaiver of or prechude the exercise of any right
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12. Succazsors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does no? execute the Note: (a) is co-signing this Security
instrument onfy to Montgage, grant and convey that Bomower's interest in the Property under the terms of this
Securily instrument: (b) is not personally obligzted to pay the sums secured by this Securly Instument; and (c)
agrees that Lender and any other Bomower may agree (0 extend, modiy, forbear or make any acconnodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Sceurity Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finatly interpreted so thal the interest or othér loan charges cotiected of to be
collected in connection with the loan exceed the permitied fimits, then: (a) any such lan charge shall be reduced
by the amoynt necessary to feduce the charge to the permitted fimit; and (b) any sums already collected from
Borrower which exceeded permitted (imits will bo refunded to Borrower. Lender may choosa to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. Y a refund reduces
principal, the redusan will be treated as a partial prepayment without any prepayment charge undes the Note.

14. Notices. 2.1y notice to Borrower provided for in this Security instrument shall be given by delivering it
or by majling it by first (lo7.s mail uniess applicable taw requires use of anather method. The notice shall be direc-
ted to the Propenty Addrecs 4t any other address Bommower designales by notice 1o Lender. Any notice 2o Lender
shall be given by first class mas' 29 Lender's address stated herein or any other address Lender designates by
notice to Bomrower. Any notice frovided fos in this Security instrument shad be deemed to have been given to
Bomower or Lender when given & iovided in this paragraph.

15, Goveming Law; Sevarabilliv. .- This Security Instrument shall be govemed by federal Liw and the taw
of the jurisdiction in which the Properly (s i>>3ted. In the even? that any provision or clause of this Security
instument or the Note conflicts with apphical e aw, such conlict shall not affect other provisions of this Socurily
Instrument or the Note which can ba given affe: sJithout the conflicting provision. To this end the provisions ot
this Security instrument and the Note are declared 11 ko severable.

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Security
Instrument.

7. Translsr of the Property or & Banasficlal Interexd in Sorrower. | all or any part of the Property or
any interest in it is sold or trznsfesred (or if a beneficial inferesi . Bstrower is s0id or transterred and Borower is
ol a natural person) without Lender’s prior written consent, Lender vy, & its option, require immediate paymert
infull of all sums secured by this Security {nstaument. However, this o71v/n shall not be exercised by Lender i ex-
erciso is prohibited by federal law as of the date ot this Security Instrumizit.

tf Lender exercises this option, Lender shall give Borower notice of aiceler-tion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed t/7/¢n which Borrower must pay all
sums secured by this Securily (nstrument. i Borrower fails to pay these sums prive o i*e expiration of this period,
Lender may invoke any remadies permitted by this Security Instrumemt without furne/ notice or demand on
Bomower.

18. Barrower's Right to Reinstate. | Borrower meets certain conditions, Bomower £al have the right to
have enforcement of this Seeurity (nstrument discontinued at any time prior to the earfier of: (5 £ ¢ays (or such
other pesiod as applicable taw may specily for reinstatement) before sale of the Property pursuard ‘o a1y power of
sdie contained in this Securfly Instrument: or (b) entry of a judgment enforcing this Securlty instruines®.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security \msqument
and tha Note as & no acceleration had occurred; (b) cures any defaul of any other covenants or agreements; (c)
pays 2l expenses incumed in enforcing this Security instrument, inciuging, but no? imited to, reasonable altomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Securily instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Securily Instrumens shad
continue unchanged. Upon ceinstatement by Bomower, this Securily Instrument and the obligations sacured
hereby shail remain fully efective as f no acceleration had occurred. However, this right to reinstate shall not
apply inthe case of acceleration under paragraph 17.

19. Sals of Note; Changa of Loan Servicer. Tho Note or a pantial interest in the Note {logether with this
Securily instrumend) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Setvicer”) that collects monthly payments due under the Note and this
Securily Instrument. Thera alsd may be ong or mora changes of the Loan Servicer unretated to a sale of the Note.
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N there is a change of the Loan Servicar, Borrower will ba given written natice of tha ¢hange in accortance with
paragraph 14 above and appiicable law. The notice will state the name ana address of the new Loan Servicer and
tlnadmasshu:mcnpaymts should be made. The naotice will aiso contain any other information required by

20. Hazardous Substences.  Bomower shal not cause or permit the presence, yse, disposal, storage,
or release ot any Hazardous Subistances an of inthe Property. Borrower shall not do, nor allow anyone else fo do.
anything affecting the Property that is in violation of any Emvironmenta) Law. The preceding two Sentences shal)
not apply to the presence, use, or storage on the Property af smaft quantities of Hazardous Substances tha are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Bomower shal! promptly give Lender written notice of any investigation, claim, damand, lawsult or other ac-
tion by any govemmental or regulafory agency or private party involving the Propenty and any Hazardous
Substance or Environmental Law of which Bomower has actual knowledge. i Borrawer learns, of ks notified by any
governmental of regulatory athority, that any removal or other remediation of any Mazardous Substance affecting
the Property is necessay, Borrower shall promplly take all necessary remedial actions in accordance with
Ewiormenta L.

As usad in thi 2aragraph 20, “Hazardous Substances” ara thase substances defined as toxic or hazardous
substances by Enveraanental Law and the foliowing substances: gasolina, kerosene, other flammabla or toxie
petroleum products, tuz’c Desticides and hemicides, volatile sovents, materials comaining asbestos or format-
dehyde and ractivactive macnils. As used in this paragraph 20, "Environmental Law” means federal aws and faws
of the jurisdiction where the Frope. iy is located that relate to heaith, safety or environmental protection.

NON-UNIFCRM COVENANT 8. Sorrower and Lender further covenant and agree as follows:

21. Accelerstion; Remediez. Lender shall give notice 1o Borrower prior to accelsration follow-
ing Sorrower's breach of any cowoi or agreement in Ciis Security Instrument (DUt not prior to et
celeraiion under paragraph 17 uniess w gzl law provices otherwise). The notice shall specily: (a)
the delault; (b) the action required to cu™> 20 defaull; (¢) 8 date, not less than 30 deys from the date
e nolice (s given 1 Bormower, by which Tz Sefauk must be cured; and (d) that fallure to cure the
deleuk on or before the date specified In e ~o”2% mey rosuR [n acceleration of the sums secured by
this Securily instrument, foreciosurs by judicial procz2ing and sale of the Property. The nofice shall
further inform Borrower of the fight 10 reinstale «fter acceleration and the right 10 gssert In the
foreciosure procesding the non-existence of & defaul o7 1y other defense of Borrowes 1D sccalan-
tion and foreciosure. I the detsul is not cured gn or bef w7, e date specified in the notice, Lender ot
s option may require immadiate payment In full of all surs secured by this Security instrument
without further demand and may foreciose this Security (nst:vs2nt by judiclal proceeding. Lender
shall be eniitied 10 coliect &l xpenees incurred in pursuing e 19-=Yes provided In this peragraph
21, Including, but not limied 10, ressonsble stiorneys’ fees and costy of ¥.de evidence.

22. Relsses. Upon payment of all sums secured by this Security insn:ment, Lender shal retease this
Securify Instrument without charge to Bomower. Borrower shall pay any recordaic it £3sts.

23, Walver of Homestead. Borower waives all right of homestead exempt anin the Property.

24, Riders 1o this Securfly Instrument.  If ona or mare riders are executoo by Bomower and recor-
ded together with this Security Instrument, the covenants and agn2ements of each such ride/ sh: [} be incorparated
into and shall amend and suppiement the covenarts and agreements of this Security Instrwiir, 22 it the rider(s)

§ were a part of this Securily instrument. {Checl« applicable box{(es)]
“ (X Adiustable Rate Rder Condominium Fider I v-aFamiy fize:
£ O Grawated Payment Rder [ Pranned Unit Development ider (] Biweekly Payment Rider
:g (] Balioon Riger [ Rate improvement Fider [ secona Home Fider
, L oher(s) [spacity)

£>

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it

Winesses:

TH M. BRO -Bomower

Se
-Bnrsnwae?

Form 3018 990
(page &0t 7 pages)
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Tooner

Ttowar

{Space Befow This Line For Acknowledgment]

STATE OF ILLINO'S, , County ss: (’,ﬁ-é'léJ
B unduaigrud-

a Notary Publie in and flr 224 courty and state, do hareby ceify that
THOMAS S SAOWN, DIVD(=0 AND NOT REMARRIED

personally known to me to be the ar.1e person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
belore me this day in person, and axnowladged that hesshatthey signed and defivared the said instrument as hisher
freo end voluntary act, for the uses and gurue:ws therein set forth.

Given under my hand and offick sea, this 124 day of June, 199

. s/ .””H):h))n ]MM
My Commission Grplrag. "OFFIC}XP_?””?”””Q‘

3
2 .fmnr.:g: Melnoy, 5‘ Pune
d

-~

M,

o~

< Pubiie. Sexte of Mg i
10D 3
¢ \\\\\\\\\'\\\\ ';\\\\\P‘\\\\\\\\\\\\\-(:

N

28659286

Form3014 990
(page 7 ¢! 7 pages)
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{1 Year Traasury index - Rate Caps)

THIS ADJUSTABLE PATE RIDER ismadethis  12th day of June, 1998
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secwﬂy
Deed (the “Securily instrumert®) of the same date given by the undersigned (the “Borrower”) to secure Bormower's
Adjustable Rate Note (the ‘Note”) to HARRIS TRUST AND SAVINGS BANK
(the Lender) of the same date and covering the property described in the Security Instrument and located at:
9138 WEST 140TH STREET # 15E ORLAND PARK (LLINOIS 60462- :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE (NTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAYE THE
BORROWFR MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderiuvn2r covenant and agree as follows:

A. INTERESY RATE Aa® /2ONTHLY PAYMENT CHANGES

The Note provides for on tidia) interest rate of 6875 %. The Note provides for changss in the
interest rato and the morthly pa, mants, as follows:

4. INTEREST RATE AND MOIi LY PAYMENT CHANGES

{(A) Change Dates

The interest rate { will pay may change o thefirst day of July, 2003 , and on that
dayevg)v r'!hah‘mhmereaner. Each date anwhich my interest rate could change is called a "Change Date.”

e

Baginning with the first Change Date, my inlere rate will be based on an index. The Index” is the weeldy
average yieks on United States Treasury securities ad usted to a constamt maturily of 1 year, as made avaiable by
the Federal Reserve Board. The most recent index figure availablie as of the date 45 days before each Change
Dateis called the “Current indenx.*

i the Index is no fonger available, the Note Holder will co0%a a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Cutculstion of Changss

Betore each Change Date, the Note Holder will calculate my new inter-22 rate by adding Two end Thras Querters
percentagopoints( 2750 %) to the Current Index. The Note Holder will thzn round the result of this addition
to the nearest one-gighth of one percentage poirt (0.125%). Subject to the Ea'isistated in Section 4(D) below, this
nounded amount will be my new inferest rate until the next Change Oate.

Tha Nota Holder will then determing the amount of the monthly paymen that waukt be sufficient to repay the
unpald pringipal that | am expected to owe 2t the Change Date in full on the maturity (3'e &t my new interest rate
in substantially equal payments. The resuft of this calcutation will g the ngw amount of my ;northly payment.

(D) Limits on Interast Rate Changes

Thointerest rate 1 am required to pay at the first Change Date will not be greater than 88746 " %oriess than
4875 %. Thereafter, my interest rate will never be increased or decveased on any siwgle Change
Date by mora than two percentage points (2.0°) from the rate of interest | have been paying for ti:3 preceding
twelve months. My inferest rate will ngverbogredterthan 12878 %

(E) EfTective Date of Changes

My new interest cate will becoma effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

(F) Notice of

The Note Holder will deliver or mail to mammmamdwangesmmyunmsraea:mhammoim
morthty payment before the effective data of any change. The noticewill inckide information required by taw to be
given me and atso the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

MULTISTATE ADNUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Uniform Instrument
GFS Form COIO Form3141 Y65 (Payamzaages)
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Unilorm Covenant 17 of the Security instrumerd is amendad to read as I0llows:

TRANSFER OF YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.! il ¢r any part af the
Property or any interest in it is sold o7 transferred (o i a beneficial interest in Barower is soid or trandferred and
Borrower is not a natwal person) without Lender's prior written consent, Lender may, at Rs option, require im>
modiate payment in full of a8 sums sacured by this Sacurity Instrument. However, this option shall not be exer-
cisad by Lender # exercisa is prohibited by federal law as of the data of this Security tnstrument. Lendter also shall
not exercise this option ¥: (2) Borower causes to be subméted to Lender infarmation required by Lender to
evaluale the intended transferee as # a new loan were being mada o the transteree; and (b) Lender reasonably
determines thal Lender's security will not be impaired by the loan assumgtion and that the risk of a breach of any
covenant o agreement in this Sacurity Instrument is acceptabio to Lender,

To the extent parmatted by applicable law, Lender may ¢hange a reasonabie tee as a condition to Lender's
consent 10 the foan assumption. Lender may aiso require the transtereo to sign an assumption agreement that is
acceptable to Lend' 21 that obligates the transieree to keep all the promises and agreements made in the Note
ana in this Securily ins%.ument. Bomrower will continue to be ot igated under the Note and this Security Instrument
uniess Lender releases (17.ower inwriting.

i Lender exercises. (a» oation to require immediate payment in full, Lender shall give Bomower notice of
acceloration. The notice shat yrvide a period af nat less than 30 days from tha date the notice is delivered or
mailed within which Bomower mus? o7y all sums securad by this Security Instrymant. 1t Bomrower fails to pay these
sums prior to the expiration of this £.anod, Lendes may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bor.ovier.

BY SIGNING BELOW, Borrower accegts and agrees to the terms and covenants cantained in this Adjustable
Rate Fider.

-Borrower

* -~ - (&d’
-Barower

— (Seai)

%-L -Bomower
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CONDOMINIUM RIDER
Loan NumberFRA-0065754409

THIS CONDOMINIUM RIDER is made this 12th day of June, 1998
armsmmorazedimoandshanbedemnedtoamendandwpplememmeuongage DaedotTms:orSeam
D Deed {the “Securily instrument?) oi the same uate given by the undersigned (the “Borrower) to secure Borrower's

pteto
(mwmmmmmaummmmmdmmmm&mymmmmma

P, i )
(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LONCORD CONIOMINIUM V
(Nema of Condominium Project]

{the “Condominkim Praject’). H the owners association or other entity which acts for the Condominium Project
(the "Owners Associaiu” j folds titie to propeny for the benefd or use of #s members or shareholders, the
Propenty also includes Borawer's interes? in the Owners Associdtion and the uses, proceeds and benefits of
Bomower's interest.

CONDOMINIUM COVEN/WTS.In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender furth<; covenant and agree as follows:

A Condominium Obligations. Eov.ower shall pefform al of Bomowers obligations under the
Condominium Project’s Constituem Documr.ms, The “Constituert Documents® are the: (i) Declaration or any other
document which creates the Condominiumn @;aet; (i) by-faws; (iii) code of regulations; and (iv) other equivalent
documerts. Borower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Dotuments.

B. Hazard Insurance. S0 long as the Owners Asszeigtion mainfains, with a generally accepted insurance
camier, a "'master” or "bianket™ policy on the Condomtiium Project which is satistactory 10 Lender and which
provides insurance coverage in the amounts, for the perioc's, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,® (e

(i) Lender waives the provision in Unilormn Covenant 2 fe: e monthly payment to Lender of the yearly
premium instaimerts for hazard insurance on the Property; and

(i) Borrower's obfigation under Uniform Covenant 5 to maimai: hazard insurante caverage on the
Propenty is deemed satisfied to the extent that the required coverage is provider oy the Owners Association policy.

Bormrower shall give Lender promp? notice of any (apse in required hazatd s urance coverage.

in the event of a distribution of hazard insurance proceeds in liev of restoratir.a or repair following a loss 1o
the Propenty, whether 1o the unit or to common elemends, any proceeds payable to Liomawer are hereby assigned
gr:ishaﬂbepa:mo Lendear for application to the sums secured by the Security Instrum 8, with any excess paid to

TOWEY.

€. Public Lisbillty Insurance. Bomower shall take such actions as may be reasonai® o nsure that the
Owners Assogiation maintains a public fiabity insurance policy acceptabls in form, amour’, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bomower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
©or o1the common glements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pmmrmen
consent, either parnition or subdivide the Property or consert to:

(i) the abandonment or termination of the Condominium Project, except for abandonment of termina:

tion required by law in the case of substantia’ destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Dowmems il the provision is tor the express
benefit of Lender,
MULTISTATE CONDOMINIUM RIDER - Single Famly - Fannis Mea/Fraddis Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 990 (page 1 of 2pages)
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