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CONST<I'CTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 1938, iz ween Mid Town Bank and Trust Company of Chicago, sn
llinols corporation, whose address is 2021 North C'ai Street, Chicago, il 60614 (referred %0 beiow &
"Geantor”); and MID TOWN BANK AND TRUST COMMAYY OF CHICAGO, whose address is 2021 N. Clark

Street, Chicago, IL 60614 (referred to beiow as “Lender”)

GRANT OF MORTGAGE. For valuable considerstion, Graido: 7ol personally tul ss Trusies under the
provisions of a deed or deeds In irust duty recorded and dellverar’ 1o Grantor pursuant to a Trust

daied Februsry 17, 1958 and known ss Mid Town Bank and Trust Sompsny of Chicago Trust No. 2169,
mortgsges and conveys 10 Lender ail of Grantor’s right, title, and interost ir and to the foliowing described real
property, together with all existing or subsequently erected or affixed buictines, improvements and fidures; all
easements, rights of way, and appurtenances; all water, water rights, watescourses and ditch rights (including
stock in utilities with diteh or imrigation rights): and all other rights, royalties, ing orofits reiating to the real
property, including without {imitation all minerals, oil, gas, geothermal and similyr matters, focasted in Cook
County, State of {liinols (the "Resi Property™):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known ss 2146 North Oaidey Avenue, Chicags, 7. €0647. The
Real Property tax identification nurrber is 14-31-118-025-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
al! Rents from the Froperty. tn addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following worcs shall have the following meanings when ysed in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar ampJnts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
fimitation Clear Creek Studio L.L.C.

~ Grantor. The word "Grantor” means Mid Town Bank and Trust Company of Chicago, Trusiee under that
certain Trusl Agreement dated Februsry 17, 1993 and known ss Mid Town Bank and Trust Compeny of
Chicago Trust No. 2163, The Grantor is the mortgagor under this Mortgage.
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Loan No

PAYMENY AND PERFORMANCE. Except as otherwise prowded in th:s Mort Borrower shall pay to Lender
ait indebtedness secured by this Mon as r: due, and an(?edramar chall
& Ind ecued fﬁ e ﬁge becomes all strictly perform ali

POSSESSION AND MAINTENANCE OF ne PROPEHW Grantor and Borrower agree that Grantor's possession
angd use of the Property shall be governed by the following provisions: o

Possession and Use. Until in default, Grantor remam in possession and control of and operats and
manage the Property and collect the Rents from m'ym

fo Maintsin. Grantor shall maintain the Property in tenamable condition and promptly perform all repairs,
qegl!cemems maimenance nemsary to preserve its value. P epal

Hazardous Substances. erms “hazardous waste," “harardous subs:ance.' 'drsposal * “re‘ease.”
“threatened release,” as used in thxs Mortgage, shall have the same meanings as set forth ln
ehensnveEn onmental Response, Compensation, and Uabnlgkcto”%ﬂ asamended C2USC
on 9601 s"cencw) theSupeﬂun @ Amendments eauthorization Act of 1986 bub L. No.
99 ("SA 'J, fAateri Sewpmrans:mmmusc Section 1801, ef seq. the Resource
servmionc'.unecoverymt.lzus on 6901, et or other appiicable state or eralln's
rules, of reguidiic:.is adopted pursuant to ofthe foregoing. terms “hazardous waste® md “hazardous
substance* shal aiso mc!ude. wﬁmm imi ge:roieum anrd pe:roleum b ucts or any fraction thereot
and asbestos Gros represents Lender that: (a} During Grantor's ownership
of the Property, ther: bas been no use, wterauon. manufacture, storage dw release or
i emat!releau;.ﬁof.;.:r1 hazardcuswasteorszmstanca anypersonon.undef.abomor_ lﬁg s
(b) rantor hasnom:oueé ;2 cf, or reason 1o believe there has been, except as previously disclosed (0
acknowledged eneg Lesdrs in wiitin hg.wg any use, generation, manufacture, storage, reatment, disposa)
re!ease or threat release o7 any substance on, under, about or from the :
any prior owners or occupams of *he op;.w exanv aciual or threatened Itigation or claims of any
by any person reta:mg 10 sucr m,t' ‘s {©) cm previously disclosed 10 angd acknowiedged by
Lender in writing, (i) neither Grantc: or, agent or ather authorized user of the Property
shall use, generate, manufacture. stor':. ':at. d:spose of, of release any hazardcus waste Or substance on,
under, about or from the and i) any such admty shall be conducted in pliance with all
apphcable federal, state, a.na iccal faws, regulanons and ordinances, mctudm without fims those (aws,
regulations, and crdinances described abova. rantor authorizes Lender its agems 10 emer upon ma
Propenty to make such inspemons and tesis = Grantor's expense, as Lender deem appropriste 1o
determine compliance of the Property with tnis sec"'n of the Mortgacs. Any in ions or tests mads by
Lsnder shall be for Lend&r’ rposes only and shall r.ot be construed to create any responsbll'g! of ligbili
mepaﬂoﬂ.enderto ororto any other perccp. - The represemations and warranties n
@ based on Grantor's dus dili ce fn investigatiar the Property for hazardous waste and harardous
substanoes Gramw hergby (a) releases and waives a7y future claims against Leuaer for mdermlty or
comnbunon in the event Grandy becomes fiable for ciearup ¢r other costs under faws, and (D)
ees 0 indemnify and hold harmiess Lender against &r, and all claims, Iosses Ismlmes. dae?cges
, and expenses b&' of

-

-

g

g

h Lender may directly or indirectiZ oustain or sutfer resulting from a
is section of the Mo ge or at a consequenoe of any use, geiesation, manufacture, storaga,
release or threatened re ous waste or substance on th3 properties. The prowsions of this
section of the Mongage. lnciudtng tha obhganon to ¢ , shall siuvive the payment of the Indettedness
and the satisfaction and recon/eyance of the lien of this Morigage ax) rhall not be affected by Lencer's
acquisition: g any interest {n the Property, whether by foreciosure of gtherkise.

Nuiunee, Waste. Grantor shall not cause, conduct or pcrmn am nuisance JOr commit, permit, or sutfer any
?:r 07 waste on or to the Propatyormypomon rfo&my thou? limitng ﬂle?awe!arrry ol the
or ng. Gramar will not remrove, or 't‘;rm right to rem.m: t \

uging oil and gas), soil, gravel or roc aducts wm'mutmemor written consent of

Reumlormwm Grantor shall not demolish or remove any Imy ..rovmfrmmenea! Property
without the prior writtein consent of Lender. As a condition to the removal of any improverwnts, Lender Hg
require Grantor to make arrangements satisfactory to Lender 10 repiace such \mrnovements w

lmnrevemems of at least equal value.
reasonab! nme? to attend to“ e 'P interests and to insne‘gs m"éa’i»f’“opw” Upt?f thewmﬂea! Gran?otqns
0 er's
comphanoe with the terms and conditions of this Mortgage.
iance with Governments! rements. Grantor sﬂaﬂ promptly comply with all laws, ordinances, and
ations, now or hereafter in effect, of all governmental authorities appli !e to the use or oocupmcynlme

Ptopeny mclum without limitation me Anm:m With Dmggs!mes Act. Grantor may io%t]nu? in good faith
any such nance, or ompl:an uring an oceed f
s, o iy o 101 3 sl el g Bt 1 0ot 7020 g 0. o vl
security or a surety bond, reasonably satistactory to Lender, 0 protect Lendor's intevest
Duty to Protect. Grantor a eesnemmrtoabandon _nor feave unattended the Properw Grantor shall do gl
gther acts. in addition to th abavemthlssecnon.wmchﬁmnmechmctetwmame
Praperty are reasonably necessary to pratect and preserve the Property.

CONSTRUCTION LOAN. if some or all of the proceeds of the loan creating the !ndabtednm are to be usad to

conmctorcompreteconstrucnancfany mprovements on the Pr , the improvements
later than date of the Note (or such eariier date er may reasonabl es:abl
shanpaying.ﬂl ailcgtsandexpenm (connecﬂon ev%m Lenaerydxsnumelc%n "h under such

RTINS




numm

:4

um

i
I

u.mw

L

]

W

m

(gt mw

mmm

- T N0 N0
sseuficd ‘eusy
‘sBungl e Suowe
™ 0D Aong ANy
DT 98 UONRIOY PUS LR
Sy Wy -
MmN

pUe ‘suode.
o

AMNA0H JHJ0 YINS
poLo g SIS0 WNLSEINQND
Amessosu Wweep

"W H0uy) AG 10 MBY R0} AQ DONQRIOKS B SN mnmh
UONENS

POONINS OF 10V JIUS UORAD S ‘B0 “JOURLS) )0 ‘9 ATU 03 N U8 ‘SOARE AVBAWC) AW DI 0
U O
O I e C)

‘Wonbe Ani
R B
L9rusLne

SONINS SRulmd ‘3o0is BURDA 8L J0 (%G2) IR0 SAL-AXIGM] UBLE SU0W )0 RUSIBUAD Ut 8D, AUR S8DIOU

ONR ISV ‘At Amaes PaAN 20 GURIRLAD "UONRAIOD B 5 JOWEID AUB 3 IS Aaug BBy )0
AU 8 JPNBA D "REUADOEE ‘'SBs A IO ‘TR0 LUOKDO-08BN ‘KBBA (L) SIXT UM AOWAIC UL ¥ Y 1000

mph-umuwmummawmmww
" SOUBAING 10 POMIIML M0 AU AG J0 'AUSd0IG e 84 O3 AR DUIDIOY 1NI3 PUR) AUR O} JO Ut RIS B
PISYSENE) ‘PSP J8y WRAUOD IMAU0I DU ‘IIENUCT IS JUDWNTISU ‘D000 ‘T WBIIND AQ MIByM ‘Amumaru
- M9 AN AR SEYDS X0 FONUSQ ‘N0 SRS IO e 0 A WU AR 0 Amdasg

0 NS W SR AEEBDaULL SBRED 'UORdO 8 T8 “ABUL BDUIY MIONTT AS LNISNOD
‘s packea%: Aq

Py 10 SRUBISAMNES 8L SUBRL JBNURS 10 RS, ¥ "AUI0IE Ot U LI 9L AUB JO ‘ALBdON 0y S 10 Led
. AR 1D PR 35 TBRMO0 VIR S3UC S IR0UBT O3 WA INURS 10 S S uadn aleBLoW Bud AQ PINOUS UMe

=

P




EF N IR

e BT

ob-20-1998 UNOFFiGdisl COPY Page s
(Continued)

Loan No

Grantor shall r rorrep{acemedamagedordestr ed Improvemnents in a8 manner satisfactory 1o Lender,
Lender shall, m sansfactory proo exnem:t?uy paypsr reimburse Gramor from the pmceeds for the
reasonable repa!r or rastoranon it Gramc-r is not in default under tais Mort
have not been gish 80 days after their receipt and which Lender has n commtedtoﬁse m:iﬂr
orreswmnonofmeP shallbeusedﬁfsnopaymyamountomngmLendemndermfsmngage

to pay accrued interest the remainder, if any, shal al%hed fo the gprincipal b
} edness. It Lender holds any proceexs after payment in fui! of the indebtedness, such procesds shall be

paid to Gramor

Unexpiced Ingurance st Sale. unexpired insurance shall inure to the benefit of
purchaser of the Propeny cover:dm by this Mortigage at any trustee's sale or other sala h
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shal)
furnish to Lender a report on each existing pohcy of insurance sﬂowing- (aé‘me name oi insurer; (b) the
risks insured; (c) the amount of the policy; the property insured, the then current value of
such property, and the manner etermmin value and é?) the expimmn gate of policy. Grantor
shall, upon rev.ucst of Lender, have an ndependem appraiser satisfactory 10 Lender determine the cash value
repIacemmn cos: nf the Property.

EXPENDITURES BY /.cNDER. If Grantor fails to co omsionowusM , Of if any action or
&oceeamg is commencsd that woukd materially aff Q [ender'agyugm in th , Lender y&amo:s
f may, but shall nui ko requirad to, take any action that Lender @ ny amount that Lender
expends in so doing will bm mmectmmemeprowded for lnﬂseNote from dateincurred paid by Lender
to the date of repa agnn lsuchexpmses Lender's option, will (a)bepay&iemdemm!. )
be added to the balance o mewxeandbeappom nmongandbepayablewrumn instaliment to
become due during either (i) ths ierm of an icable insurance policy or (il) the remainin Tgtermol Note, or
(c)betrwedasab oonpaymem/m‘chmll dueandg‘riyablemmehlotesmmumy IS M; also
payment of these amounts. “vFe rights povided $ par be in addition to other

ﬁtsoran remedmtowhichl.enderra be entitied on account of edefaun Any such action by
ot be construed as curing the defiulf so as to bar Lender from any remedy that it otherwise wou*a have

\Jﬁg&;ﬁgﬂ DEFENSE OF TITLE. The foliowir.g niovisions relating to ownesship of the Property arc a part of this
Title. Grantor warrants that: (g) Grantor holds oo and marketable tile of record to the Prcpeny in fee
simple, freg and clear of all lfens and encumbrancys other than those set forth in the Real Property mgon
or manym!e insuranc&?ohcy. eport, of final tla ¢ pinion Issued in favor of, and accepted by, L n
&mm" tect mt{!o this Mortgage, and (b) Gzantar has tie <l right, power, and authority to execute and aeliver

Defense of Title. Subject to the excepnon in the pargﬂraw wove, Grantor warrams and uull forever defend
the title to the against the lawful claims of 2. In the event any action or pr is
commenced that questions Gramor § title Or the interest of Lender under this Monga , Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paity if. such g. but Lender shall be
emitled to participate in the pfoceedmg and 1o be represented in the L ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 0 Lender sicd instruments as Lender may requeat
from time to time to permd such participation.

Compliance With Laws. Gramor warranis that the Property and Grantor's .rseofme Property complies with
all existing applicable laws, ordinances, and regulations of governmental autho:it

CONDEMNATION. The following provisions relating to condemnation of the Propeny ae a parn of this Mortgage.

of Net Proceeds. If all or any part of the Property is condamned by emn/Z1,* Jomain proceedings

gt"oceedmg or purchase in lieu of condemnation, Lender may at ats election rrauire that all or any

gomcaof ene!e?v meaw&dbeamtedtomeimmtednmormerepair.xtestmaﬁonotme

roperty. Thea n proceeds of the award shall mean the award after payment of ai .=)sonable costs,
expenses, and attomeys’ fees incured by Lender ln connection with the condemnation.

Proceedings. | roceeding in cundemnation (s filed, Grantor shall promptly onfy Lender in writing, and
grammshaﬂ omyytake %hsteps may be necessary to de!ef%the nmngward
rantor may be the nominal in such proceeding, but Lender shall be emmw to parcic e in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
musgptgnggde%wered to Lender such instruments as may be requested by ltfromtrmetonmtopermn such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemmemal taxes, fees and charges are a parn of this Mortgage:

Cumrent Texes, chm*m?onr uest by Lender, Grantor shall execute such documents in
gddition to mis Mon on is fequested by tender to perfect and continue
Lender's lien gn the Property. Grantor shaii reimburse Lender for all 1axes, as described below,

with all expenses !ncurred in reoordm , perfecting of continuing this Mortgage, including without limitation all
taxes, feesp%nocummtaiy stamps, and %lher charges for recordmg or registergeﬁ this o?tqgage

Tm The foliowing shall constitite taxes to which this section spplies: (a) aspeczﬁcm
et D e S e
Mortgage: (c)ataxonmistym%ongagec hargeab'e against the Lender or the hoicer of the Jﬁ”

qu’"ﬂﬂﬂ
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credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other crecitor
or person mg!v mgry materiaﬂy affect any of Bor?c;wer‘s or any ramof'eg;%m or Borrower's iLtnlin.v 10 repay
gg gggt gé Borrower's or Grantor's ability to perform their réspective obli under this Mortgage or any of

Faise Statements. Any warranty, representation or statement made or fumnished to Lender by or on behalf of
Grantor or Borrower under this M. ge, the Nate or the Related Documents is false or ing in any
material respect, either now or at the tme made or furnished.

Defective Collateralization. This Mgnai;age or any of the Related Documents ceases to be in full force and
effect (including failure of any ccliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The dissolution (regardless of whethes election to continug is made), ary membes
withdraws from the limited liability W any other termination of Grantor or Borrower's existence as a
going business or the death of jer, the insolvency of Grantor or Borrower, the mmmem ofa
receiver for any part of Grantor ¢r Borrower's property, any assignment for the benefit of creditors, of
creditor workou®, or the commencement of any proceeding under any bankruptcy of insolvency :aws by or
against Grant«. o) Borrower.

Foreclosure, Foreiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-hair, repossession or any ather method, by any creditor ofp(firamorngsby any gme‘z'm
agency against any < “he Property. However, this subsection shall not in the event of a good faith
disputa by Granior as - ihe validity or reasonableness of the claim which @ basis of the foreciogsure or
forefeiture proceeding, provided that Grantor gives Lander written natice of such claim and fumishes reserves
or a surety bond for the cldir ratisfactory to Lender.

Breach of Other Agreemens.  Anv breach by Grantor or Borrower under the terms of an other:rreemem
between Grantor or Borrower a.d lerder is not remedied within any grace perg'od’ provided therein,
intluding withoul iimitation any ayrcement conceming any indebtedness or other obligation of Grantor of
Borrower to Lender, whether g nne o later.

Events Affecting Guarantor. of tha praceding events occurs with respect to any Guarantor of any of the
indebtedness or any Gua:antm% 0 beerineg ir? ent, or revokes or disputes the validiy of. egp'.lia_mnty
urder, any Guaranty of the Indebtedness. Lendsr, at its option, may, but shall not be required 1o, permt the
Guaranter's estale to assume unconditionai; e abh%@s arising under the guaranty in 3 manner
satistactory to Lender, and, in doing so, cure the Eveat of 1

Adverse Change. A material adverse change occurs in Bomower's financial condition, or Lender believes the
prospect of payment or performance of the tggebtedne i3 '8 impaired,

Insecurily. Lender reasonably deems itself insecure.

to Cure. If such a failure is curable and if Grantor or Por.ower has not been given a notice of & breach
of the same Provision of this Mong:ngg'wmn the precede twalve 112) months, it may be cured (and no Event
of Default will have occurred) if Gr. or Borrower, after LenGer sen< written notice demanding cure of such
failure; (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)
immediately initiates g? sufficient to cure the faiiure and thereafier cZatinues and completes ali
ang necessary steps sufficient {0 produce compliance a8 500N as reastnah'y practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evert ¢ Pefault and at any time thereafter,
Lender, at its option, may exercise eny ane of more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lencer shail have the right at its option without notice %0 Corawer to declare the
'eg&g édm{gbéggness immediately due and payable, including any prepayment penalty wr.i~% Borrgwer wouid be

UCC Remedies. With res to all or any of the Personal Property, Lender shall hava al) the rights and
remedies of 2 secured pa:rgegndefme Uni ﬁn Commercial Code. c

Collect Rents. Lender shail have the right, without notice to Grantor or Borrower, to take possession of the
Property and callect the Rents, including amounts past due and ungg;d._anc apply the net proceeds. cver and
above Lender's costs, against the indebtedness. in furtherance of this right, er ma&é ire any tenant or
other user of the P, to maxke payments of rent or use fees ¢ir to Lender. it ents are collected
by Lender, then Grantor irevocably es:gnate& Lender as Grantor's fact to

received in payment thereof in the name of Grantor and tongggia:e the same and coilect tha proceeds.
Which The Paymans ora Mmade. WHETHES o 10k Sy prove:. Sraurale for Bn- e oy, O agions for

] s .
exescise s rights under this subparagraph either in ;yiegion b)?:xgem. or thraugh a receiver. y

Morigsgee in Possession. Lender shall have the right to be placed as mornt in POSSEHEON of 10 Kave a

receiver appointed to take possession of all or any ngtn of the B‘raopeny with ;ﬂ"e"fgm to protect and presesve

the Propenty. to operate the Property p::ceding foreciosure or sale, and to collect the Rents from the

and apply the proceeds, over and above the cost of the recesvershl_g. agans: the indebtedresy.  The

o a rece%er“s{tau exist whether or not the " ent valege gfmﬂ‘ré P opelty"e';g!éso gi‘g
({

indebtedness by a substantial amount. Employment by Lender% not disqualily a person from serving as &

gedlgl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inferest in all or any part of
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deemed to be modified to be within the fimits of enforceability or validity; however, if the offending provision
cannmbesomodd‘edceagl‘zgtbestrrckenandaﬂomerprcvgonsmmsngumgagem m:es%ecushan

remain valid and ento
Successors and Assigns. Subject to the limitations stated in this Mont on transfer of Grantor's intorest,
this Morntgage shall ve binding lﬁn and inure to the benefit o1 the eg.emw SuCCessors and as?: i
ownership of the Properly becomes vested in a person other than Grantor, Lender, wnhwtnwceto ramar
may deal with Grantor's successars with_reference to this Mortgage and the Indebtedness by

{m%ess or extension without releasing Grantor from the obligations of this Mongage or liability under the

Time is of the Essence. Time is of the essence in the porformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tae Sta:e of tllinois as to aJl indebtedness secured by this Mortgags,

Waiver of I%s RGWO IWIIHSTANDtNG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAlh THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT P lT'I'ED UNDER
735 [LCS 5/0w- .Sﬂsm AS NOW ENACTED OR AS MODIFIED, AMENCED OR REP ED, OR ANY
SIMILAFI LAW G NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL FflGHTS OF
H grl:l' ]l_ﬁfé g]:[N "’E:g%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walvers and Consir*. - ender shall not be deemed to have waived any si gmuuder!hlsmngags(srum
the Related Documents! ua'ess such waiver is in writing and signed bax‘ er. Nodelayoumsﬂononm
parnt of Lender {n exercising un ﬂmMI easawajverofsuc fight or any ernght A waiver by
ovi

an of a provision of 1!7, constrmteawmverofor ejudice the party otherwise
)‘r’ggnym prx Sion or_any l%pnurmbyi.gmm.mw

10 provision
course of dealing betvween Lmd(n:v‘%'mororesnower. shai) conslitute & waiver of any of Lender's fights
anvofGramgrorBorrowewmr msastoanyhnurstransawons mmﬁmﬂtgmh

reqmred in this Mort 19 of such consent by Lender in any instance shall constitute
continuing consent to uem instinces where such consent is required.
GRANTOR'S LIABILITY. This Mon is exow'qd by Grantor, not Pasonaﬂ but as Trustee as pravided above
in the exescise of the power g?ge Me¥red upon vested 5& it as such Trustee {and Grantor
thereby warmrants thax possesses gsmer am Zuiiiofity 10 execute this insumem‘) t is expressly undentood
and agreed that with the exception of the foregoing wzoronty, notwithstanding anything to the contra'y contained
herein, mmeachandanmmewammesmd ites , representations, covenants, r‘;gemnngs,mw

made in this Mort on the part of Grantor, whils 2 form purportin tobethammlcs.
representations coegnggms undentakings, and a =07 Grantor, a:egnevenneiass each and every oné 3!
them made and intended not as wanargures. indenmn represemaﬁ , Covenants, under:aimgs
’f by Grantor or for the purpose or with the intentior. o/ .ndm&esmnor pemanan nsming in this
ortgage or in the Note shall be construed as creating any hahi"ry part of persona.l; to the
Note of any imerest that may accruemereon.mmy?mer ebtr2iess under mfsMonnags atogeﬂ any
covenant undenakmg or aggy eement, either express or in'lpued coutmm in this Mortgage, all ligbility, tf

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above is a spucis. «2te offered b
on the Stic conditon U1 & checking account be maiained Wil Lender WAIch #i be e debied for

ueundafmeoan anancoum:s M maimained with a sufficient balance #%en needad to be
ﬂ ited automatically for then a:wtdeumm the interest rate wiil inrrease 1.0%
annum, and such lncrease will be effecuve as of the last scheduled payment date preceding the raonth ln nm

e payment is not automatical! deb (f the interest rate is increased as heraln provided (whether on
01 default or voluntary acﬂon). er shali have no obligation 10 reinstate the fomler imerest rate if the defaun ls
cured or reinstatement of the automatic debiting procedure is requssted

Annmom EVENT OF DEFAULY/SUBORDINATE LIENS. Plaoement ofa mdlnme lien upon the Rea)
Property, without Lender's prior written authorization, shall constitute an event of

e c\\.‘.':‘\
o e
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EXHIBIT “A™

LEGAIL DESCRIPTION;

X UNOFFICIAL COPY

LOT 23 172 IN BLOCK |1 IN HOLSTEIN A SUBDIVISIONOF THE WEST 112 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:

14-31-119-025-0000

PROPERTY COMMONLY KNOWN A3

2146 NORTH OAKLEY AVENUE, CHICA

. 60647

o+’
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