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EQ FINANCIAL, INC.

1520 S. HICGHLAND AVE., #106

LOMBARD, ILLINOIS 60148

DOC‘U-TEb%B, INC./L. WIMMER FOR
EQ FINANCIAL, INC.

1920 S. HIGHLAND AVE., #106
IOMBARD, ILLINCAS 60148

MORTGAGE »

THIS MORTGAGE is mzac bis 22nd dayof August , 1998 , baween tae Mongagor,
DIONICIO A. LOPEZ RWD JOSEFINA M. DE LOPEZ, HUSBAND AND WIFE, IN JOINT

(herein "Borrower”), and the Mornigagee,
EQ FINANCIAL, INC.

. 3 corporation organized and

existing under the laws of THE STATE Cr) ILLINOIS , W30se address is
1520 SOUTH HIGHLAND AVENUE, SUITE 106, 7. MBARD, ILLINOIS 60148

{herein “Lender®).

WHEREAS, Borrower is indebted to Lender in the principal ssmof US. & 17,600.00 , which

indebtedness is evidenced by Borrower's note daied  August 22 1998 and extensions and renewals

thereof (berein “Note*), providing for monthly instaliments of princiral and interest, with thc balance of indektedness, if not
sooner paid, due and payablicon  August 27, 2013
TO SECURE to Lender the repayment of the indebtedness evidenced vy the Note, with i mtms! thereon; the payment of ail

other sums, with interest thereon, advanced in accordance herewith to protoct the security of this Mongage: and the
performance of the covenants and agreements of Borrower herein contained, Bonower does hereby morngage, grant and convey
1o Lender the following described property located in the Countyof ~ COOK COOK .
State of fllinois:

LOT 45 IN BLOCK 4 IN THE RESUBDIVISION OF ALL THAT PART OF TRYLAQ'S PIRST

ADDITION TO SOUTH CHICAGO, LYING EAST OF THE WEST 20 CHAINS THIREOF, IN

NORTH FRACTIONAL 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, PANCE 1S,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN rOOR COUNTY, ILLINOIS.

Parcel ID¥.  7ax 1p # 26-08-103-005

which bas the address of 9815 SOUTH EWING . CHICAGO .
[Strezt) [Ciry)

[linois 60617 {ZtP Code) (herein “Property Address™);
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TOGETHER with all the improvements now or hereafier erected on the property, and all casemvents, rights, appurtenances
and sents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said propesty (or the leasehold estate if this Morngage is on a2 ieaschold) are hereinafier mferred to as
the “Property.”

Bormrower covenants that Borrower is lawftlly seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and thar the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borvower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Isterest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and [ate charges o5 provided in the Note.

2. Fonds for Taxes and Insurance, Subject to applicable law or 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of princizcl and interest are payable under the Note, umil the Note is paid in full, a sum
(herein “Funds®) equal to one-rwelfta of the yearly taxes and assessments (including condominium and planned unit
development assessnvusiy, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
ope-twelfth of yearly picemium instaltmams for hazard insurasce, plus one-twelfth of vearly premiurn instaliments for montgage
insurance, if any, all as rasonably estimated initially and from time to time by Leoder on the basis of assessments and bills and
reasonable estimates thereuf. Porrower shall 0ot be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes such paymenis <0 the bolder of a prior mortgage or deed of trust if such bolder is an institutional lender.

If Borrower pays Funds to § zod:z, the Funds shall be beld i an instittion the deposits or accounts of which are insured
or guarantecd by a federal or state ogracy (including Letider if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessaients, insurance prroiums and ground rents. Lender may not charge for so buiding and applying the
Funds, analyzing said scoount or verifying <ra compiling said assessments and bills, unless Lender pays Borrower inicrest on
the Funds and applicable law permits Lender to caake such a charge. Borrower and Lender tay agree in writing at the time of
execution of this Morntgage that interest on the Frads shall be paid to Borrower, =md unless such agreemert is made of
applicable law requires such interest to be paid, Lea#s- chall not be required 1o pay Borrower any interest or ezmings on the
Funds. Lender shall give to Borrower, without chargy, v annual accounting of the Funds showing credits znd debits to the
Funds and the purpose for which cach debis to the Funds v/2s eade. The Funds are pledged as additional security for the sums
secured by this Mortgage,

If the amount of the Funds beld by Lendey, together with the fufare monthly installments of Fuads payable prior to the due
dates of taxes, assessments, insutance preminms and ground rents, sball exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such ev.cess shatl be, a1 Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuvdy. If the amount of the Funds held by Lender shall
not be sufficient to pay taxrs, assessments, insurance premiums and ground rents 2 they fall due, Borrower shall pay to Lender
any amount pecessary to make up the deficiency in ope or more payments as Lend sr m2; require.

Upon payment in full of all sums secured by this Mongage, Lender shall promyriy refund to Borrower any Funds held by
Lender. If under paragraph 17 bereof the Property is 508 or the Propesty is otherwise aruizad by Lender, Lender shall apply,
1o later than immediately prior to the sale of the Property or its acquisition by Lender, anmy !*unds held by Lender at the time of
application as a credit agzinst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lio2¢r by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrowe: s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, incuding Bommower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
reats, if any.

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonsbly withheld. All insurance policies and repewals thereof shall be in a form acoeptable to
Leader and shall include a standard mortgage clause in favor of and in 2 form coceptable to Lender. Lender shall have the right
1o hold the policies and renewals (hereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Morgage.
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In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Prescrvation and Maintenance of Propaty; Lesscholds; Condominhmms; Planned Unit Developmients. Bormower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrowes's obligations under the declaration or covenants creating
or govemning the condominium or plamned unit development, the by-laws and regulations of the conduminium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, = pon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actinz as is necessary to protect Lender’s interest. If Lender required mortgage insumnce as a condition of
making the loan secured oy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect umil
such time as the requiremy:e far such insurance terminates in accordznce with Borrowes’s and Lender's written agreerent or
applicable law.

Any amounts disbursed by L7a/er pursuant to this paragraph 7, with interest thereon, at the Note rate, s3all become
additiona] indebtedness of Borrower :toured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice frym Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur at; expense or take any action hereunder.

8. [nspection. Lender may make cr caus: to de made reasonable entries upon and inspections of the Property, provided
thzt Lender shall give Borrower notice prior to 2.y such inspection specifying reasonable cause therefor relzied to Lender's
interest in the Property.

9. Condemnation, The proceeds of any awand o7 Llaim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, ox for comveyance in lieu of condemnation, are bereby assigned
and shall be paid to Lender, subject to the terms of any mong2gr, deed of trust or other security agreement with & lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lesder Not 8 Vs /or. Extension of the time for payment or rsodification
of amortization of the sums secured by this Mortgage granted by Lenie: 7o any successor in interest of Borrowsr shall not
operate to release, in any manner, the liability of the origina} Borrower and Gorrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to (xtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand nicdr hy the original Borrower and Borrower’s
sucressors in inferest. Any forbearance by Lender in exercising any right or renely hersunder, or otherwise afforded by
applicable law, shall not be 3 waiver of or preciude the exercise of any such right or rener’~.

11, Successors and Assigns Bound; Joist amd Several Liability; Co-signers. Tae (Cvenants and agreements berein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and «ssigz: of Lender and Bomrower,
subject to the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall e ioint and scveral. Any
Borrower who co-signs this Morigage, bat does not execute the Note, (a) is co-signing this Mortgage #a1y to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is itn« personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower bereunder may agree 1o extend, modify,
forbear, or make any other accommodations with regand to the terms of this Mortgage or the Note without that Bortower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrowet’s interest in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (3) asy notice to Borrowes
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or af such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by centified mail to Lender's address stated berein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Botrower o Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the corflicting provisi to
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mkwmcpmmmofmuMongagemmeNmmdmmwbcmmlc As used herein, “costs,” “expenses” and
“attomrys” fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage & the time of
execution or after recordation hereof.

m.nmbmmlmnwma. Borrower sball fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or otker loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
i Borrowes 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
mm«mmmmmwppiyhbor materials or services in conneciion with improvements made to the
Propeny.

16. Transier of the Property or a Beneficial Interest i Borrower. if &li or any part of the Property or any interest in it
is 5014 o transfeared (or if a bencficial interest in Borrower is sold or transferred and Borrower is 0ot a natural person) withous
Lender’s prior written consens, Lender may, at its option, require immediate payment in full of all sums secured by this
Mongage. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw 25 of the date of this
Morigage.

if Leader exercis: this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of 5ot
less than 30 days fron 2ae date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Mongage. If Borrower ailz o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without {=:¢hir notice or demand on Botrower.,

NON-UNIFORM COVE (TS, Bommower and Lender further covenans and agree as follows:

17. Acceleration; Remedics. £ipt as provided in parsgraph 16 hereof, opon Borvower’s breach of any covensat or
sgreement of Bosrower in this Mo (gage, incioding the covenants (o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach;
(D) the sction required to cure such bres-.a)(3) a date, not less than 10 dsys from the date the potice s mailed to
Borrower, by which such breach must be cured: <4 (4) that failsre to cure such breach on or before the date specified i
the notice may resolt in acceleration of the s secawed by this Mortgage, foreclosare by judiial proceeding, and sale of
the Property. The notice shall further inform Boriover of the right to refnstate after scoclerstion and the right to sssert
in the foreclosure proceeding the momexistence of & 7#%2ult or amy other defemse of Borrower to acoclerstion and
toreclowmre. If the breach is not cured o or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be lmw cdis’ely due and payable withowt farther demand and may
forecose this Mortgage by judicial procecding. Lender shaii F¢ vtitled to collect in such proceeding sl expenses of
foreclosure, incloding, bot not Limited t0, reasonable sttorseys’ ¢ and costs of docwamentary evidence, nhstracts and
title ceports.

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleriinn of the sums secured by this Mongage due 1o
Borrower’s breach, Borrower shall have the right to have any proceedings besun by Lender to eaforce this Morigage
discontinued at any time prior to ey of a judgment enforcing this Mortgage if: (a) Romrower pays Lender &l sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (o) o-mrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower poys all mas2ashic expenses incurred by Lender
in enforcing the covenants and agreements of Bomower contained in this Mortgage, and i crforcing Lender's remedies as
provided in paragraph 17 kereof, including, but not fimited o, reasonable attomeys’ fees; and (<) Garrower takes such action as
Lender may reasonably require to assure that the lica of this Mortgage, Lender’s interest in the Fioperty 233 Bormower's
obligation to pay the sums secured by this Montgage shai! continue unimpaired. Upon such payment ood ~uw= by Borrower, this
Mortgage and the obligations secured bereby shall remain in full force and effect as if no acceleration bad orcuvred.

19. Assignment of Rents; Appoiatmest of Recefver. As additional security hereunder, Borrowes lereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 bereor s bandonmem
of the Property, have the right to collect and retain such rents a3 they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lander shall be entitled to bave a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property includiog
those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, bit not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgzge. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

;7611 ave hpecs ¢ //}
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

.- " e
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Bomrower and Lender roquest the bolder of any mortgage, deed of trust or other encumbrance with 2 fier which has
" priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

v, under the superior encumbrance and of any sale or other foreclosure action.
5 IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/ /
N~ i 0@%;4\ .

3

DIOKiICIO A. LOPEZ Borrower
q“q\ g M. DE LOFEZ - Boctower
“.Qqﬁ” (Seah)
-Borrower
(Scal)
-Bortower
(Sign Orizinal Only)

STATE OF ILLINOIS, County ss:
1, ,

a Notary Public in and for said county and state do heriry ventify that
DIONICIO A. LOPEZ AND JOSEFINA M. DB Lr-%Z, HUSBAND AND WIFE, IN Jonn‘rmncw

t

, petcorally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day i peison, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluno:y act, for the uses and purposes therein set forth.

~ .

Given under my hand and official seal, this 22nd day of Pugust L 1998
My Commission Expires: |—{ € - 2 ‘ //ﬁ;ﬁ%
Public
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