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MOS{GAGE

THIS MORTGAGE (“Security Instrument”) is given un August 3, 1938. The mortgagor is Louls M.

ig given to Margquette Nationsl Bank, which s organized and ¢xafing under the laws of the United States of
America snd whose address is 9612 West &Il 60462

Lender the principal aum of Forty Five Thousand Five Hundred & 0700 Doflars .S. $45,600.00). This debt
is evidenced by Borrower's note dated the same date as this Securily instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earties, due and payable 01 Suptember 1, 2018. This Security
instrument secures 1o Lender: {a) the repay™ent of the debt evidenced Ly rhe Nate, with interest, and all
renewals. extensions and modifications of the wute; (b) the payment of all othar sums, with intesest, advanced
under paragraph 7 10 protect the security of this Security Instrument; and (c) tie Jerformance of Borrower's
covenants and agreements under this Security instrument and the Note. For this puryose. Borrower does hereby
mortgage. grant and convey 10 Lender the following described property located in Cook County, liiinofs:

Lot 40 in Block 33 In William Esch's Subdivision of Block 33 in Jones Subdivision, be.no 2 subdivision of
partofﬁ\ewmmofseabnzs.rowmhtpasmw!G.Esstofmemm)pmmm

Cook County, liinois.
STCI 40942

P.1.N.20-20-318-006

i
§
:

which has the eddress of 7817 S. Lafiin, Chicago, Lilinois 60620 {"Property Address”) and the Rea) Property
Tax tdentification Number of 20-29-318-006;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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. All replacements and additicns shafl also be
foregoing is referred to in this Securlly instrument as the

- ,WEH' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tie to
: mmnggmmmmgm%mmgmmNd
: . Sbject ta any encumbrances of record. 4 generaly Propesty against al} claims and demands,
' THIS SECURITY INSTRUMENT combines uniform covanans for national use and non-uniform covenants with
», - it vartattons Gy jusiadiction to CORSHe a uniform security instrument covering real property.
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“". - Tha Furds shall o el in an insttution whose 0p)ss are insured by & federal agency, instrumentasty, or
. u%“:t%ﬁmm.RWBMmmmjxmwmmmm Lendor shall spply

mmmmmwmmmgglﬂmw that meower, o
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:-'-;mwmmmnmm” has prictity aver this Security instrument uniess Barrowes:
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‘  (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

© comests in good fath the lien Dy, ot defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 10 this Security instrument. if Lender determines that any
part of the Property is subject to a lien which may aftain pr.ority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Propertly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazargs included within the term “extended coverage™ and any cther
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insyrance shall be
chosen by Borrower subject to Lerdier's approval which shall not be unreasonably withheid. [f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All nsurance pdicies and renewals shall be acceptable to Lender and shall include a standard mortgage
ciause. Lender shall nove the right to hold the policies and renswals. If Lender requires, Bormower shall promptly
give 10 Lender ali receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 the insurance cac<r and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Eorivior otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damageu f the restoration ot repair is economically feasdie and Lender's security i§ not
lessened. |f the restoration Of 17p0ir is not economically feasible or Lender's secunity would be lessened, the
insurance proceeds shall be applirz 10 the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. If Bunower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier %« offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3( -dav period will begin when the notice is given.

Unless Lender and Borrower otherwise agrer. in writing, any application of proceeds to principa! shall not
extend or postpone the due date of the monthly pzymanis r to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propes/ s acquired by tender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Proraiy prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immeoiately prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower's Loan Application;
Leaseholds. ower shall occupy, estabiish, and use the Prcoerty as Borrower's principal residence within gixdy
days after the executon of this Security Instrument and shali zontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenus£ig circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Prcpery, allow the Propefty to deteriorate,
or commat waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in toriddure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's securiy interest. Bomower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action «r proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Eorrower's interest in the
Property or other material impaimment of the lien created by this Secunty Instrument ¢ Lerdar's security interest.
Borrower shail also be in default if Borrower, during the loan application process, ¢ave materially false of
inaccurate information or statemems 10 Lender (or failed to provide Lender with any matuni:i information) in
connection with the loan evidenced by the Note. including. but not limited to, represer.@.ons Concerning
Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is orv.a leasehold,
Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the roperly, the
teasehold and the fee titie shall not merge uniess Lendes agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ¢ to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prcperty and
Lender's rights in the Property. Lender's actions may mnclude paying any sums secured by a lien which has
priority over this Security Instrumen, appearing in court. paying reasonabie attomeys® fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

80.
Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
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by mailing it by first class mail unless applicable law requires use of another method. The ndtice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be deemed to have been given to Bormower or
Lender when given as provided in this paragraph.

15. Governing Lew; Severability. This Security Instrument shall be govemed by federal law and the law of
the jurisdiction in which the Property is localed. In the event that any provision or clause of this Secuity
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Secunty Instrument and the Note are declared 10 be severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower, if all or any part of the Property or any
interest in it is sold or transferred {(or if a baneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wihout Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured %y this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federis liw as of the date of this Security Instrument.

If Lender exercises "t option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 fiays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secutity instrument. if Borrower fails to pay these sums prior to the expiration of this period,
;gn"def may invoke any remewes permitted by this Security Instrument without further notice or demand on

ower.

18. Bormrower's Right to Reintat2 - If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: {(a) 5 days (or such
other period as applicable law may specift for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or- () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 2 sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (¢ cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Se uritv Instrument, including, but rot limited to, reasonable
attoneys fees. and (d) takes such action as Lend:s nay reasonably require to assure that the lien of this
Secunty Instrument, Lender's rights in the Property anc Torrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinztatement by Bomrower, this Security instrument and the
obiigations secured hereby shall reman fully effective as if .y roceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragragt 17.

19. Ssie of Note; Change of Loan Servicer. The Note or ‘a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior noticc to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects montaly p2yments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Senvicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written notico of the change in accondance with
paragraph 14 above and applicable law. The notice will state the name and atdr<3 of the new Loan Servicer and
the addrlesls. to which payments should be made. The notice will also contzin any cther information required by
applicable law.

2. Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nov-oit.,w anyone else to do,
anything affecting the Property that is n violation of any Environmental Law. The precediny *¥0 sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sutstances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propaty.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuii or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bomrower learng, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticiles and herbicikies, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceieration; Remedics. Lender shall give nolice o Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (bul not prior to acceleration




L 2 Rejesse. Upon payment of &l sums secured by this Security (nstrument, Lender shafll reiease this
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—_— 10 & thind 72ty for seyvices rendered and the charging of the fee is permitted under aw.
.- Borrower shall pay any recondation costs.

PR < Hotoad  Borrgwer waives all right of homestead exemption in the Propenty.

Too, - 4 Fiders % iy Soonfly instument. i one of more riders are executed by Borrower and recorded
- .- together with thi Securfty = tryment, the covenants and agreemernts of each such rider shatl be incorporated into
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1. - and shall-amond and supptamcot the covenants and agreements of this Security Instrument as i the wore 3
s & pant of Oits Seeurity nstrumest. | Zheck appiicabie box(es)) et .
- [JAspustable Rate Rider []Condominium Rider []1-4 Family Rider 3

- .[JOreduated Paymem fider | linanned Unit Devetopment Rider  []Biweekdy Payment Rider

. {eatoon Riger [Jrae mprovement Rider []Second Home Ridar fﬂ
-  [Jotmerts} tspectyl
:"avsémeaaow.smwmmcmemmmmmmm
c ) instieent end in any rider(s) executed by Borrower and recorded with it.
R Louts H. Asmsirong-Borrower
oV
L W&_Mﬁﬂ A~ _ e
P : . Juanita Annstrong-Dorrower :
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INDIVIDUAL ACKNOWLEDGMENT
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Or this day before me, the undersigned Notary Public, personally appeared Louis H. Armstrong and Juanita
Armsirong. 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged

mattheys:gnedtheMortgageasmear!reeandvolumaryactanddeed for the uses and purposes therein
menticned.

/G'wenunda\myb rdandofﬂdaleealm ;’,/L‘k day of M

"By, fﬁg 7 4;;“( Residing at 'S sa ‘/?j
Notary in and tr/ tra State of :)fé&m,u,

My commission expires 7 2 4 - & /

Fixed Rate. Instaliment.

LASER PRO. Reg. U.S. Pat. & T.M. Oft.. Ver. 3.7 (¢) 1998 CFI ProServices. Inc. All rights reserved.
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