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Pacific Thrift and Loan Comparny

2121 Alton Parkway Ste 200
Irvine, CA 92606 ’r\,
NETCO INC.
415 N LaSalle, Ste. 40 \ ~
Chicago, IL 60810

Loan No.: R314078

\
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MORTGAGE

THISN MORTGAGE ("ScawricsInstrument”) is given on Rgust 18, 1993
The mortgagor v William Henry dfy. and Bugenia Overton Henry, as joint tenants

{"Borroeres™).
Ths Sceurnts Instrument is ghen 1o Pacific Thrifc and Loan Company, its successors and/or assigns

which 1 ontanized and exsting under the laws of lifornia . and whose address s

21031 Ventura Blwvd., Weodland Hills, CA 91364 .
("Leader”).

Buornwaey omer Lender the principal sum of Elghty Sevenn Thouze:d Three Hmdred and NO/100ths

Dollars (US. $ 87,300.00 ). This debt s evidenced by Bornwir's note dated the same date as this Secunty
Indrument (“Note™), which prowides for monthiv payments. with the full achs-if not paid carlier, duc and payable on
September I, 2028 This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the savinent of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrumcent; and (¢, the performance of Borrower's
conenants and agreements under this Seearity Instrument and the Note. For this purpose. 8ecrower does hereby mortgage,
grant and convey to Lender the follwing described property lucated in Cook County IHinots:

FARCEL # 25-28-421-043
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which huas the address of 22 East 126th Street, Chicago, IL 60628 Et &35{,{
3 1
["Property Addresy’| LL‘ I {I P ]
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EXHIBIT C - LEGAL DESCRIPTION

THE WEST 10 FEET OF LOT 11 AND ALL OF LOT 12 AND LOT 13 (EXCEPT THE WEST
18.43 FEET THEREOF) IN BLOCK 2 IN MURRAY'S WILDWOOD ADDITION, BEING A

SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OP THE INDIAN

BOUNDARY LINE LYING SOUTH OF THE NORTIH 521.4 FEZET THEREOF, NORTH OF BLUE
ISLAND ROAD, WEST OF THE ILLINOIS CENTRAL RAILROAD AND EAST OF THE CENTER

LINE OF STATE STREET PRODUCED, IN COOX COUNTY, ILLINDIS.
=35 -yal - o3
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and fiturcs new o1 hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrowut is Lawfully setsed of the estate hereby conveyed and has the right to grant
and comwy the Property and that the Property @ uncacumbered, cwcept for encumbrances of record. Borrower warrants and
1l defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenasts for national use and non-uniform covenants with
limited vaniations by jursdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender conenant and agree as follows:

1. Payment of Principal and Interest; Prepuyinent and Late Charges. Borsower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly paments are duc under the Nede, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority oser this Sccarity Instrument as a lisn on the Property; (b) yearly leaschold
pavments or ground reats on the Property. if amy;, (¢) yeurly hazard or property insurance premiums; (d) yearly flood insurance
premuums. if anv: (25 warly mortgage msurance premivms, f anyv, and (f) any sums paysble by Borrower to Lender, in
accordance with the prnicons of paragraph 8, in licu of the psyment of mortgage insurance premiums. These items are called
“Escriwy Ttems ™ Lender rig) at amy time, colleet and hold Funds in an amount not to exceed the magmum amount a lender
for a federally related mort;ag: loan may require for Bornmer’s ¢senm account under the federal Real Estate Settlement
Procedures Act of 1974 as amena:d from time to time, 12 US.C. §2601 et seq. ("RESPA), uniess another law that applics
to the Funds sets a lesser amoun. 41 <0, Lender may, at any time, collect and hold Funds in an amogut oot to exceed the lesser
amount. Lender may estimate the daviunt of Funds duc on the basis of current data and reasonable cstimates of expenditures
of future Escrow ftems of otherwisein accordance with applicable Lw.

The Funds shall be held in an fistiierion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendur, if Lender is such sn institation) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower lor holding and applying the Funds, annually analyzing the escrow account,
ot wrifving the Excrow Ttems, unfess Lender pavs Boraower interest on the Funds and applicable law permits Lender to make
such a chanze. Humewer, Lender may require Borrowér o pay a one-time charge for an independent real estate tax reporting
serviee used by Lender in connection with this loan, uxlcs; applicable Lew provides otherwise. Unless an agreement is made
or apphcable Lew requires interest to be paid, Lender sha'l not be required to pay Borrower any interest or carnings on the
Funds Borumer and Lender may agree in writing, however, that imterest shall be paid on the Funds.  Lender shall gne 10
Bornmur, without charge. an annual sccounting of the Funds shiwing credits and dcbits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged s« additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to oz held by applicable Law. Lender shall account to
Borrgmvr fug the excess Funds in accordence with the requircments of appieuble law. If the amount of the Finds held by
Lender at any time is not sufficient to pay the Escroa [tems when due, Lender may <o notify Bornewer in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficisncy. - Borrower shall make up the defidency
in ne mete than iwehe monthhy payments, at Lenders sole disceretion,

Upon payment in full of all sums secured by this Sccunity Instrument, Lendcr shial) promptly refund to Borrower any
Funds held by Lender. 1f. under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender st the time of acquisition or sale as 4/ credit against the sums secured
by this Seeurity Instrument.

). Application of Payments. Unlens applicable Lw prinides otherwise, all payments recrived by Lender under
paragraphs [ and 2 «hall be applied: first, to aay prepayment charges due under the Note; second, 10 ar-unnts payable wunder
paragraph 2, third. to mtcrest due: fourth, to principal duc: and last, to any fate charges due under the Mote,

4. Charpes: Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impuositions attribucabiz to the Property
which may attain priority encr this Security fastrument, and Icaschold payments or ground rents, if any. Boriower shall pay
these obligations in the manncr prwided in pasagraph 2, or if not pard in that manner, Borrower shall pay them on time
directly to the person owed payment.  Burnmer shall promptly tarnish to Lender all nntices of amounts to be paid under this
patagraph. If Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the
pavments.
Borrowur shafl prompthy discharge anv licn which has priority over this Sccurity Instrument tnless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the Lien in a manner acecptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to
prevent the caforcement of the lien; or (¢) sccures from the holder of the licn an agrcement satisfactory to Lender
subordinating the ien to this Security Instrument. M Leader determines that any part of the Property is subject to a licn which
may sttamn priority over this Security Instrument, Lender may give Barrower 2 rotice identifying the licn. Borrower shall satisfy
the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, huzards included within the term “extended cowrage™ and any other hazards, including
floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

gé)# Form 3014 8/80
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that Leader requires  The insuedude bar¥id iding the invafahde shdibe subject te Lenders approval

which shall oot by unrcasonsbly withheld, If Borrowcr fails to matntain cowerage described above, Leader may, at Lenders
aption, obiin cnerage to protect Leaders rights in the Property in accordance with paragraph 7.
. Allinsurarce polictes and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
- <hall hie the nght te hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of pad premiums and renewal notices  In the event of loss, Borrower shall give prompt notice to the insurasee carsicr and
Lender. Lender may make proof of loss if not made promptly by Bornwer.

Unless Lender and Bornmer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, of the restoration ot repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair s not cconomically feasible or Lender's security would be lessened, the insurance procceds shall be applicd
10 the sums secured by this Sccurity Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower
shandons the Properts, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a clum, then lender ma collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or
to pay sum seeured by this Sceurity Indtrument, whether or not then duc. The 30-day period will begin when the notice is
gihwen.

Lnless Lender and Botnwer otherwise agree in writing. any application of procceds to principal shall not extead or
postpone the due date +f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tic Property is acquired by Lendet, Borrower’s night to any insurance policics and proceeds resulting from
damage to the Property prior to the zcquisition shall pass 10 Lender 10 the exient of the sums secured by this Sceunty
Instrument immcediately mio: t the acquisition.

6. Occupancy, Previvsting, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowur shall occups, establishl aud use the Propesty as Borrower's principal residence withem sixty days after the execution
of this Secunts [nstrument and shall Ccontinue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy. unless Lerdcr otherwise agrees in writing, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances oxist which are beyond Borrower's control.  Borrower shall not destruy, damage or impair
the Property, allow the Property to deteriorai; or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i+ dugun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien crested by this Security Instrumcent or Lenderh security interest.  Borrower
may cure such a defanlt and reinstate, as provided ia raragraph 18, by causing the action or procceding to be dismissed with
4 ruling that. in Lender's good faith detcrmination, paelvdes forfeiture of the Borrower’s interest m the Property or other
material mpairment of the licn created by this Sceurity trstrument o Lender’s security interest. Borrower shall alio be in
default if Borrower, during the loan application process, gine m dterially false or inaccurate information or statcments to Lender
(or failed 10 prowide Lender with any material information) in sep=action with the loan cvidenced by the Note, including, but
oot limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security
Instrument i on a leaschold, Borrower shall comply with all the providens of the lease. If Borrower acquires foc title to the
Property, the leaschold and the fee title shall not merge ualess Lender agecs to the merger in writing,

7. Protection of Lender’s Right in the Property. If Borrower fails ‘o perform the cownants and agreements contained
wn this Security Instrument, or there is 2 fegal procecding that may «ignificantly 2#5o«t Lender’s rights in the Property (such as
4 proceeding m bankrupicy, probate, for condemnation or forfeiture of o enfoice lovs or regulations), then Lender may do
and pay fur whatewr is neccssary to protect the value of the Property and Lender’s <ichis in the Property. Lender's actions
mav include paving anv sums secured by a lien which has priority over this Security-Iriniment, appearing in court, paying
ressonghle sttotnews” fees and cnlering on the Property to make repairs.  Although Zouder may take action under this
paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower sccured by this
Sccurity Instrument.  Unless Bornwer and Lender agrec to other ferms of payment, these amo mis shall bews mnterest from
the date of dishutsement at the Note rate and shall he payable, with intcrest. upon rotice from Leadger to: Borrower requesting

ayment.
P 5. Mortgage Insorance. 1f Leader required mortgage msutance as a condition of making the laan-sccurcd by this
Security Instrument, Boenmer shall pay the premiums required to maintain the mortgage insurance in cffect. It for any reason,
the mortgage msurance coverage required by Lender Lapses or ceases to be in effect, Borrower shall pay thie prematums required
to obtain coverage sebetantially cquivalent to the mortgage insurance proviously in cffect, at a cost substantially cquivalent to
the cost to Borrmer of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender.
If substantially cquivalent mortgage insurance coverage is not availablic, Borrower shail pay to Lender cach month a sum equal
to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased tobe i effect  Lender will accept, use and retain these payments as a loss rescrve in lieu of mortgage msurance. Loss
resert payments may no longer be required. at the option of Lender. if mortgage insurance coerage (in the amount and for
the period that Lender requires) prnided by an insurcr approved by Lender again becomes available and is oldained.
Bornmer shail pay the premiums required to mainfain mortgage insurance i effect, or to provide  loss reserve, until the
requirement for mortgage insurance cnds in accordance with anv writien agreement between Borrower and Lender or
applicablc Law,
9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
gve Borrowes nudice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The procceds of any award or claim for damages. direct of cotscquential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in beu of condemnation, arc hereby assigned and
shall be puid to Lender.
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Instrument, whether or not then duc, with any excess paid to Burrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immcdiatcly before the taking is cqual to or greater than the amount of the sums
secured by this Security Invtrument immediately before the taking, unless Bornmer and Lender otherwise agree in writing, the
sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
() the total amount of the sums secured immcdiately before the taking, divided by (b) the fatr market value of the Property
mmmcdtately before the taking. Am balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Propenty immediately before the taking is less than the amount of the sums secured immediately
bufore the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
procecds shall be applied to the sums secured by this Sccutity Instrumem whether or not the sums are then due.

If the Property 1s abandoned by Borromer, or if, after notice by Lender to Borrower that the condemnor offers to makse
on award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender s avthorieed to colledt and applv the procecds., at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether o naot then due.

Ualess Leader and Borrower otherwise agrec in wnting, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments refcrned to in paragraphs 1 and 2 or change the amount of such payments.

§1. Borrawer Net Relensed: Forbearance By Lender Not a Waher. Extension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender te any successor in interest of Borrower
shall nut operate to releass the lability of the onginal Botrower or Borrower's successors in interest. Lender shall not be
required to commence prozcedings agansl any successr in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccuicd by this Scourity Instrument by reason of any demand made by the original Borrower or
Borrowers stvcessars in mtcrea—Anv forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of anmy rightorcomedy.

12. Saccessors and Assigns @ and; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and bescnt the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower) covcaants and agizements shall be joint and scveral. Any Borrower who co-signs this Secunty
instrumcnt but does nat execute the Note: (2) o co-signing this Sccurity Instrument only to morigage, grant and convey that
Buorrwers mtcrest in the Propesty under the terris of this Sccurity Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument: and (¢} agrevs-that Lender and any other Borrower may agree to extend, modify, forbear
of make any accommadations with regard 1o the ternis of tlas Security Instrument or the Note without that Borrower’ consent.

13. Loan Charges. If the loun secured by thne Sccurity Instrument is subject to a law which sets maximum loan
charges. and that Low is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan cuceed the permitted limits, then: (i) any such loan charge shall be reduced by the amount accessary to reduce
the charge to the permutted limit; and (h) any sums alrcady colicated from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by ~idacing the principal owed under the Note or by making
a dircct pavment to Bornwer  If a retund seduces prinapal, the reduction will be treated as a partial prepaymeat without any
prepayment charge umder the Note.

14. Notices.  Anv notice to Borrower provided for in this Security o< rument shall be given by delivering it ar by
mailing 1t by first class mail anless applicable law requires use of another mathod. The notice shall be dirceted to the Property
Address or any other address Burmower designates by nutice to Lender. Any notice to Fender shall be given by first class mail
to Lenders address stated herein or any other address Lender designates hy notice ¢ Borrower.  Any notice provided for i
this Security Instrument shall be deemed to bave been given to Borrower or Lender wiisr gven as provided in this paragraph,

15. Governing Law; Sewrability This Sccunty Instrument shall he gowerned % iederal law and the law of the
jurisdiction in which the Property is located. In the event that any provisioa or clause of this Scourity Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity fasiiumez? or the Note which can
be giwn cffedt withowr the conflicting prisision.  To this end the provisions of this Sccurity Indtrup.cnt and the Note are
declared to by severable.

16. Borrowers Copy.  Borrower shall be given one conformed copy of the Note and of this Secarice Instrument.

17. Transfer of the Property or a Beneficial Iuterest in Borrower. If all or any part of the Proparty-or any interest
1t 1s «old or transferred (or if a bencficial interest i Borrower is sold or transferred and Borrowet is not a patural person)
without Leader's prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured by
this Sccunty lnstrument. Howewer, this optioa shall not be excrcised by Lender if excrese is prohibited by federal Liw as of
the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower natice of acceleration. The notice sha®l provide a period
of not less than 3) days from the date the potice i delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may imvoke any
remedics permitted by this Sccurity Instrument without further aotice or demand on Borrower.

18. Borrower) Right to Reinstate. If Borrower mects cortain conditions, Borrower shall bave the right to have
saforcement of this Sccunty Instrumcnt discontinued at amy time prior to the carlier of: (a) § days (or such other pcriod as
apphcable law may speafv for reinstatement) before sale of the Proprrty pursuant to any power of sake contained in this
Sccurity Instrument: or (b) cniry of a judgment cnforang this Sceurity Instrument. Those conditions are that Borrozer: (a)
pays Lender all sums which then would be duc under this Secunty Instrument and the Note as if no acceleration had eccurred;
(b) curcs any default of any other covenants or agreements; {c) pays all expenses incurred i caforciag this Security Instrument,
including, but not kmited to, reasonable attorneys’ fees; and (d) takes <uch action as Lender may reasonably require to assure
that the Len of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums scoured by

3
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ubligations sccured herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apphy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may b sold one or more times withowt! prior mdice 1o Borrower, A sale may result in a change i the entity
(known as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may e one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Seavicer,

* Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable Law. The notice will
Mate The name and address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also
contain sny other information required by applicable Lw:

20. Hazardous Substances. Bornmer shall not ceuse or permit the prescnce. usc. disposal. storage. or rclease of any
Hazardous Substances on or in the Property.  Bornwer shall not do, nor allow anyonc c¢lse to do, anything affecting the
Property that v 1 viofation of any Environmental Law. The preceding twe sentences shall not apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and fo maintesance of the Property.

Borromer shall peomptly gre Lender written notice of any investigation, cluim, demand, Lawsuit or other action by any
goseramental or reguliton? agency or private party imwalving the Property and any Hazardous Substance or Environmental Law
of which Bornmcr has acts! knowdedge. I Borrower fcams, or ts notified by any gowromental or regulatory authority, that
any removal or other emedizirs of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take afl nccessary remedial adtisuein accordance with Eovironmental Law.

As toed in this paragraph-20,"Hazardous Substances™ arc thase substances defined as toxic or hazardous substances
by Environmental Law and the follwsiag substances: gasoline, kerosene, other flammable or taxic petrolcum products, taxic
pestivides and herbicides, wilatile vohesis, materials containing asbestos or formaldebyde. and radioactive materials. As used
i this paragraph 2, “Emvironmental Law” 10gins federal kws and laws of the jurisdidion where the Property is located that
relate to heafth, safety or enaronmental proteciton,

NON-UNIFORM COVENANTS. Borrower @and Lender further cownant and agree as follows:

21. Acveleration; Remedies, Lender shall ghve natic: *o Borrower prior to acceleration following Borrower's breach
of aay cmeaant of agreement in this Sccurity Instrument (b not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the defavl’, (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice by gives to Borrower, b vhich the defanlt must be cored; and (d) that failure to
cure the default on or befose the date specified in the notice way rexwitin acceleration of the sums secured by this Security
Instrument, forvclosare by judicial proceeding and sale of the Property. 7 ¢ notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure prozer sing the noo-cxistence of 2 default or uny other
defense of Borrower to accelerstion and foreclosure, [f the defanit is not cove £ o or before the date specified in the votice,
Lender at its option may require immediate payment in full of afl sums secured b this Security Instroment withont further
demaand and may foreclose this Security instrument by judicial proceeding. Lendus sPall be entitled to collect all expenses
incarred in pursving the remedies provided in this paragraph 21, including, bot not (hirited to, reasonable attorneys’ fees
and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Sccurity Instrument, Leader shall release this Security
Instrument without & charge to Borrower. Borromer shall pay «ny recordation costs.

23, Waiver of Homastead. Borrower waives all right of homestead exemption in the Propcty.

24. Riders to this Security Instrament. 1f onc or more riders arc exccuted by Borrower and recor’od tegether with
this Sccunty Instrument. the covenants and agreements of cach such rider shall be incorporated into aud shall amcad and

supplement the cosenants and sgreements of this Security Instrument as if the vider(s) were a part of this Secenfy Instrument.
[Check applicable box(es)]
“X_ Adjustable Rate Rider T Condominium Rider [_ 114 Family Rider
: Graduaied Pavment Rider '_—3 Planncd Unit Dewelopment Rider Biweckly Payment Rider
" Balloon Rider Rate Improvement Rider Second Home Rider
T VA Rider [ ] Other(s) Jspecify)
¢ Oy
P
2
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ADJUSTABLE RATERIDER  Loan No.: R314078
{LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER » made dus 13t} day of Augqust, 19598
and 1s meotporated mio and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Sevunty Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's
Adjustable Rate Note the “Note*y w Pacific Thrift and Ioan Company, its successors
and/or assigns

tthe "Lender™) ot the same date and covermy the property described m the Scconty Instrument and Iocated at:

22 East 126th Street, Chicago, 1L 60628
|bropersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE”('S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R/7Y. THE BORROWER MUST PAY.

ADDITIONAL COVENANTE “in addition w the covenants «nd agreements made m the Sevunty Instrument,
Burrower and Lender turther covenzut and agtee as toflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mittal mtere:t. 2z of 11.990 %. The Note provides for changes in the

mieresd rate and the monthly payments, as folloes:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mierest rate | wall pay may change on the first day o Septexber, 2001 . and o thatday
every sixth month thereattier.  Each datz on which my interest rvie eauld change 1 called 2 “Change Date.*

(B) The Index

Begmnmy with the first Change Date. my miterest rate will be based 0 an Index  The "Index” 1» the average
ut nerhank otfcred rates tor six-month U.S. doflar-<denonunated depoans i e London market ("LIBOR"). as
published in The Wall Sireet Journal. The most revent Index figure availalfe as of the first husiess day of the
month unmediately preceding the month e which the Change Date occuns 1s caked the “Current Index,”

It the Index s po longer avatlable, the Notz Holder will choose a new indea a7 ts hased upon comparabice
mtormanen. The Note Holder wii! give me notke of this chowce,

{C) Cakulation of Changes

Befure each Change Date, the Note Holder will calculute my new interest tae by addmiy  2icht and
390,/1000ths Perienage pomts 8.390 %) the Cumrent Index.. Thr Note Holder
will then round the result ot this addition to the nearest one-cighth of une percentage point (0.123% ). Subject to
the Timuts stated in Sevhion %D) below, this munded amount wall be my new mierest rate undl the next (harge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficent to 2y the
unpad principat that | am expected o owe at the Change Date 1n full on the mawrity date at my new mnerest rate
in substannally equal payments. The result of tis cavulation wall be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The nterest rate 1 am required © pay at the firt Change Date will not be greater than 14.930 % or iess
tan  11.930 . Theteatter, my nterest rzte wall never he increased ot decreased on any single Change
Date by more than one and 500/1000ths pervenage pomt ¢ 1,500 %) from the rate of
mierest [ have heen puymg for the prevedmg six months. My mierest rate wall never be greater than 18,490 %.
My interest rate will never be less than 11.950%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX—Sngie Famuly UN1S 0187
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(E) Effective Date of Changes

My new mterest rate will become effecttve on cach Change Date. 1 will pay the amount of my new
montily payment hegarmung on the first monthly payment date afier the Change Date una! the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder wall deliver o1 mail to me a notice of any changes in my miterest rate and the amouat of
my monthly payment hefore the effectuve date of any change. The notee will meclude information reguired by faw
t he prven me and also the ttle and telephone number ot a persor who will answer any question | may have
teparding the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitonin Covenam 17 of the Securtty Insoument s amendad to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mietes | 1t v 30 o7 transferred (or if 2 beneficial tierest tn Borrower 15 sold or transferred and Bofrower 1s pot
4 nutural pencalwhout Lender's prior written consent, Lender may. at its option, require maediate payment in
full of all sums <evuzed by ths Secunty Instrument. However, tus option shall not be exercised by Lender if
exeriisy 18 prohibites! o federal law as of the dage of tus Secunty Instrument.  Lender also shall not exercise this
opuon if: (a) Borrower coes o he submutted to Lender tformaton reyuered by Lender o evatuae the mictded
mamferee as 1f 2 new loan sors-being made to the transferee, and (b} Lender reasonadly determunes chat Lender's
sovtienty will ot be tmpaired byt oan assumption asd that the nisk of a breach of any covenant or agreerent in
this Sevuny lastrument s acceranle w Lendet.

To ke extent permtaed by appl:able law, Lender may charge a reasonable fee as a condition to Lender's
consent & the loan axsumpoon.  Lead<r mav also requere tie transferee (0 stgn ant assurbpiion agrocment that i
accepiahle b Lender and it obligais the et (o koop all the promiscs and agreements made in the Note and
in this Sevunty Insrument.  Botrower will coriniue w0 be obligated under the Note and this Secuntv [tsorument
unless Lender releases Borrower i wrinng.

It Lender exenunes the opast o fequire tfhun <hste payment 1n full. Lender shall give Borrower notice of
acceleration,  The notce <ball provide a penod of not less-than 30 days from the date the notice is delivered or
matked withm which Borrower must pay all sutits sevured by dus Sevurity Instrument.  [f Borrower fals to pay these
summs prior g tie exparation of this period, Lender may mvoke ary femedies permatted by this Security Instrument
without further notee or demand on Bommower.

BY SIGNING BELOW. Botrower wiepts and agrees to tie/terms and covenants contamed o thes
Adjustable Rute Ruder,

B . . £ (o /- — /e

! ’ Lot 1l ’.’Z"" 1Seal) ,.-.f/rlf(:,(d u...;f:/,_"r— /f't'ﬂ.i,(/ (Sealy

l‘liham'f-ﬁzﬁ' N =7 #mner  Bugeniia Overton hercy / -Borrower

P .

e __ Se) ). {(Seal)

Borrowar -Borrower

—_— (Scal) (M’

Buorrowa -Borrawer

e e (Scah) {Seal)

Borrower -Borrower

UN15S8 0197
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and tn any nder(s) executed by Bornmavr and wecorded wath i

Witnesses:
(Seal)
<Borrower
<«
Liifﬂdctd, /}L/CUM %‘L‘*L‘}’F (Seal)
mla Overton Henry ’J  -Borrower
(Scai)
-Butroner
(Scal)
-Borrower
iSpace Belm This Line For Mknomledgement|
STATE OF ILLINOIS, - & County s
l. - ) Ry ( & atary Public m ﬁ‘fm said county and state do herehy cortify that

(,u //,4» Lﬂfw/){’ P Raan Oeoton

persomally knewn 1o me to be the same person(s) whosg namefs) 177 ,, subscribed to the longmng mrum:nt. appcarcd
hefore me this day in person, and acknowledged that 7 «~*  sigied and delivered the said instrument as .~ /iss ~ frec
and wiluntary act, for the uses and purposes thercin set forth,

- .
. ] ///'(‘(
¢iven under my hand and oftical scal, this ,?‘(" day of /v 1(,/,/ “ }_ .
My commission cxpires.

Signaturc

"OFFIC|AL SEALT
T a0t

TATE OF U
N OMSIOH £ 220

eV rw v >

Form 3014 0/00
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