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“Soare Above Tha Lne For Recordeng Datal

LOAN NO. 980075684 MORTGAGE

THIS MORTGAGE (“Secunty Instrumeni™ 1s givenon AUGUST 19 .1998

The mOME3Ror 1 PYCKARD K. EVANS AND JODIE K. EVANS
HUSBA?’.L AND WIFE

U2ANDT FICLix®

("Borrower™).

(™ This Secunty Instrument 1s given to ANCEOR MORTGAGE CORPORATION

which 1s orgamized and cxisting under i laws of THE STATE OF ILLINOIS . and whose
address s 520 W ERIE, STE 306, CHICAGO, IL 60610,

{"Lender™).
Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY-FIVE THOUSAND SEVEN EUNDRED AND 00/100 Dollars
s s 325,700.00 ). (s dedt is evidenced by Borrower's note datod the same date s this
Securnty Instrument (“Note”). which provides for monthly payments, with the full debt, if not paid cardier, due and payable
on  SEPTEMBER 1, 2028 . /This Security Instrument secures to Lender: (2) the repayment of
the debt evidenced by the Note, with inicrest, and all rencwals, exteas:ons and modifications of the Note: (b) the payment of il other
sums. with interest, advanced under paragraph 7 to protect the secuis’y of this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under this Security lostrument ara the Note.  For this purpose, Borrower does heredy
mortgage, grant and convey to Lender the following described property lovs'co in
COOK County, Iiinois:

N catl

which has the address of 111 E. CHESTNUT UNIT 12K CHICAGO
Strewt] iCay!
Minors 60611 ("Property Address”):
1o Codel

BALG LT A/

TOGETHER WITH all the improvements now o7 hereafter erected on the property. and a1l easements, sppurtenances, and fixtures
s now o~ hercafier a part of the property.  All replacements and additions shall also be covered by this Security Instrument.  All of
the foregomng 1s referred to in this Secunty Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, gram
and convey the Property and that the Propesty is unencumbered. except for encumbrances of record.  Bommower warrants and will
defend generally the title 1o the Property against al} claims and demands, subject 10 any encumbrances of record.
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CITY THITARGO COUNTY: Coor
TAX NUMRBFR .~ '3 125 274-1C2C

LFGAL DFSCRIPTION:

Trgreen o o
ViVa 4 b

¥ OIN THE 1.0 EAST THESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLCWINSG TERUFIBED PEAL ESTATE

. ——
prs <

SETTTION

¢ .. %, A, lA*. 18, iB*, 1, 1C-, 1D, 1D+, 1E, 1F, 1F* 1H, 1J, 1K, 1L, IM, 1IN IN
THE MARIA GUULETAS® SUBRIVISICN, BEING A SUBDIVISION IN THE SOUTH FRACTICNAL QUARTSR OF
«. TOWNSHIP 19 NOPTH. RANGE 14 EAST OF THE TKIPD PRINCIPAL MERIDIAN;

WHIH SURVEY IR ATTAUHED AS EXHIBIT “A” TO THE DETLARATION OF CONDOMINIUM RETORDED AS

VT TMENT
ELEMENTS

S b Mg

NUMREF 4.74%¢7, TOGETHEP WITH ITS UNDIVIDER PERTENTAGE INTEREST IN THE CTOMMON
IN UXCF TOUNTY, ILLINCIS
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THISSECURITY INSTRUMENT, : jonal use i venants with limited variations

by junsdiction to constitute a nnw i CU p‘ DY

UNIFORM COVENANTS. Bonower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrwer shall promptly pay when duc the principal
- of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a written waiver by Leader, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes and
assessments which may attan prionty over this Security Insirument 2s 2 lien on the Property; (b) yearly leaschold payments or
ground rents on the Propenty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premsiums. if
any. (o) yearly morigage msurance premtiums, if any: and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of mortgage insurance premiums.  These jtems are called “Escrow Iterns®. Lender
may. at any tume, collest and hold Funds in an amount not to exceed the maximum amount a lendes for a federally related mongage
loan may require for Borrower™s escrow account under the federal Real Estate Settlemnent Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA”), unless another law thar applics to the Funds sets a lesser amoum. If so, Lender
may. al any me. collect and hold Funds in an amount not to excoed the lesser amotmt.  Lender may estimate the amount of Funds
due on the basis of curremt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall be hetd in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. f Lender is such an wetution) or wn any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrov¢r fur holding and applymg the Funds. annually analyzing the escrow account, or verifying the Excrow
ltems, unless Lender pays Borrowet interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pav 4 cac-time charge for an indepenident real estate tax reporting service used by Lender in
conncction with thss loas. unless applicatic law provides otherwise. Unless an agreement is made or applicable law requires interest
to be pard. Lender shall not be required to pay 3-crower any interest or czrings on the Funds. Borrower and Lender may agree
in wniing, however, that interest shall be paid on the Tunds. Lender shall give to Borrower, without charge, an anmual accounting
of the Funds, showing credits and debits to the Fun{s and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by (his Security [nstrument.

If the Funds held by Lender exceed the amounts permitted 20 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the roquiraments of appiv able law. If the amount of the Fuads held by Lender a1 2ny time is
not sufficient to pay the Escrow Items when due, Lender may so (iotif,’ Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Borrower saili make up the deficiency in no more than tweive momhly
payments, at Lender’s sole discretion.

Upon payment 1n full of all sums secured by this Security Instrument, Leuder shall prompily refund to Borrower any Funds held
by Lender M, under paragraph 21, Lender shall acquire or sell tie Property, Lradr, prior 1o the acquisition of sale of the Property,
shall apply any Funds held hy Lender at the time of acquisition or sale as 2 credit 2gainst the sums secured by this Security
Instrumnent.

3. Application of Payments. Unless applicable law provides otherwise, all paymer.s coceived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to anovwis nayable under paragraph 2; third,
to mterest due: fourth, to pnincipal due: and last, to 2ny Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions 2tirtdutable to the Property which
may attain prionty over this Secunty Instrument, and leasehold pavments or ground rents, if any. ~oorrower shall pay thewe
obligations 1n the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay ther ¢4 time directly to the
person owed payment. Borrowcr shall promptly furnish to Lender all potices of amounts to be paid wd this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payicnts,

Borrower shall promptly discharge any lien which has priority over this Secunity [nstrument unless Borrower: (2) agv2es in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in goed faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attam priority over this Security
Instrument. Lender may give Borrower a notice idenufying the lten. Borrower shalt satisfy the Jien or take one or more of the actions
sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polictes and rencwals shall be acceptable to Lender and shall include a standard morntgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. In ent of loss, Borow Ve, carrier and Lender. Lender
may make proof of loss if not 1 fisrofser. ﬁTA[E' 2 ﬁ

Unless Lender and Borrower is¢ agfeéc i writing, nsurance proceeds pplied to restoration or repair of the
Property damaged, 1f the restoration or repair is economucally feasible and Lender’s security is oot lessened. If the restoration or

. Fepair 15 nof economucally feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the stums secured

-

+« by this Secunity Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandans the Property, or does

not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea Lender may collect the

”'inmrameprocccds. Lender may use the proceeds to repair or restore the Propenty or t pay sums sccured by this Security

Instrument, whether or not then due.  The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

" the due dare of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage to the Property

prior to the acquisiion shall pass to Lender 1o the exient of the sums secured by this Security Instrument immediately prior to the
acauisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish. and usc the Property as Borrower's principal residence within sixty days after the execution of this
Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy . unless Le-der otherwise agrees n writing, which consent shall not be unreasonably withheld, or unless extermating
circumstances exist which 372 beyond Borrower’s cnntrol.  Borrower shall not destroy, damage or impair the Property, allow the
Property to detenorate. or corimit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or cniminal, 1s begun that in Tender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the Jien created by this Secaty Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18. by cauain the action or proceeding 10 be dismissed with 2 ruling that, in Lendrr's good faith
determuzation, precludes forfeiture of the so:7ower’s interest int the Property or other material impairment of the lien creatod by this
Sccuniy Instrument or Lender's security interes., Borrower shall also be in default if Borrower, during the loan application process.
gave matenally false or inaccurate information or swtements o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, racluding. but not limited to, representations concerning Borrower's occupancy
of the Property as 4 principal residence. If this Secuzity fastrument is on a leaschold, Borrower shall comply with all the provisions
of the lease 1f Borrower acquires fee title to the Propeszy~ihe leasehold and the fee title shall not merge unless Lender agrees o
the merger 1n wating.

7. Protection of Lender's Rights in the Property. If Borrower 53ils to perform the covenants and agrecments contained in this
Secunty Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
i bankruptcy . probate, for condemnation ot forfesture o to enforee Liws or regulations), then Lender may do and pay for whatever
1$ nocessary to protect the value of the Preperty and Lender's nghts in thd Pronerty. Lender's actions may include paying any sums
sccured by a licn which has priority over this Security [nstrument, appearing in v, paying reasonable attorneys' fees and entering
on the Propenty 1o make repairs.  Although Lender may take action under thic pursgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become admtion-! debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shall bear mterest from the date of
disbursement at the Note rate and shall be payable. with interest. upon notice from Lerd:2 10 Borrower requesting payment.

8. Mortgage Insurance. [f Lemder required mortgage insurance as a condition of ma¥iay ihe loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effe 2. if, for any reason, the morngage
insurance coverage required by Lender lapses o ceases 1o be in effect, Botrower shall pay the premiuns required to obtain coverage
substantially equivalent (0 the moerigage msurance previously in effect, at a cost substantially equivaler; to the cost to Borrower of
the mortgage msurance previously m cffect, from an alternate montgage insurer approved by Lender. 14 soostantially equivalent
mortgage nsurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal to op.-tueifth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in ffect. Leader will
accept. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss neserve payments rwa) no longer be
required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage insurance ends in accordance with any
wniten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a: the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyanoe in lieu of condemnation, are hereby assigned and shal)
be paid to Lender.

In *ac cvent of a toral tzking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial aking of the Property in which the fair market
value of *he Property immediately before the taking is oqual to or greater than the amount of the sums secured by this Security
Instrument tmmediately before the taking. uniess Borrower and Lender otherwise in writing, the sums secured by this
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Security Instrument shall be red iplicd i jon: (a) the total amoum of
the sums secured immediately mmﬁaﬁw immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the Property
immediately before the takiug s less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree 1n wrting or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
- Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authonzed to collect and apply the proveeds, at its opnion, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbeorance By Lender Not a Waiver. Extension of the time for payment or modification of
amortizatien of the sums secured by this Securnity Instrument granted by Lender to any successor n interest of Borrower shall not
operate 1o selease the hability of the original Borrower or Berrower’s successors in interest. Lender shall not be required to
commence proceedings aganst any successor i inserest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security lnstrument by reason of any demand made by the onginal Borrower or Borrower's successors in
interest.  Any forbearzine by Lender in exercising any nght or remedy shall ot be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Ass.ers Bound; Joint and Severnl Lisbility; Co-signers. The covenants and agreements of this Sexurity
Instrument shall bind and beiafi” *he successots and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreeminie chall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security lastrument enly to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Seccsiy Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument. and (c) agrees that Lender and 2av o*=1 Borrower may agree to extend. modify, forbear or make any accommodations
with regard to the terms of this Security Instrumen?-o¢ the Note without that Borrower's consent.

13. Loan Charges. [{ the loan secured by thi: Security Instrument is subject to a Jaw which sets maxinum loan charges, and
that law s finally mterpreted so that the interest or other Foan charges collected or to be collected in connection with the loan exceed
the permitted lirmts. then: (2) any such loan charge shall be rriuced by the amount noccssary to reduce the charge to the permitted
limnit; and (b) any sums already collexcted from Borrower whicii exceeded permitted limits will be refunded to Borrower. Lender may
chouse to make this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund
reduces princtpal. the reduciion will be treated as a partial prepayioal without any prepayment charge under the Note.

14. Notices. Any riotice to Borrower providad for in this Security #.strument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires ase of another method.  Tiae ntice shall be directed to the Property Adiress or any
other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice te Borrower. Anyiiotice provided for in this Security Instrument shall
be deemed 1o have been given to Borrower or Lender when given as provided in (ais }aragraph.

15. Governing Law; Severability. This Security Instrument shall be governea oy faderal law and the law of the jurisdiction
m which the Property is located. In the event that any provision or clause of this Secaniiv- Ipstrument o the Note conflicts with
apphcable law, such conflict shall not affect other provisiors of this Security lastrument <.y Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument «nd the (Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seruilty lnstrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Frop/it; or any interest in it is
sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not'a watural person) without
Lendet's prior wnitten consent. Lender may. at its option. require immediate payment in full of all sums se.nzd by this Security
Instrument.  However, this option shull not be exercised by Lender if excrcise is prohibited by federal law 2 o' the datc of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccunty Instrument without funher notice or demand on Borrowey.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as applicable law may
speaify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security Instrument: or (b) catry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender 3ll sums which then would
be due under this Security Instrument and the Note s if no acceleration had occurred: (b) cures any default of any other covenamts
or agreements: (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to. reasonabdle
attorneys” fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrumem shall contimwe
unchanged. Upon remnstatement by Borrower, this Security lnstrument and the obligations secured hereby shali remain fully effective
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as if no acceleration had occurred i pight i applyd ion under paragraph 17.

19. Sale of Note; Change of W in ith this Security Instrument)
may be sold ane or more times without prior netice to Borrower. A sale may result ina in the entity (known as the “Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes

... of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
* of the change 1n accordance with paragraph 14 above and applicable Llaw. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain any other information required by

h apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or relezse of any Hazardous

" Substances on or 1 the Property. Borrower shall not do, nor allow anyoe els¢ to do, anything affecting the Propesty that is in
_! violation of any Environmental Law. The precaling two sentences shall not apply to the presence. use, or slorage 00 the Propesty
of small quantities of Hazardous Substances that are generally recogruzed 1o be appropriate to nowmal residential uses and to

mantcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmemtal or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmemal Law of
whick Borrower has actua! knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or cther remediztion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily txke all
necessary remedial actionzn accordance with Enviroomental Law.

As used 1n this paragiarh- 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tclio+ng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volarile solvenis, :azicrials containing asbestos or formaldehyde, and radioactive materials. As used in this pzragraph
20, “Esyvironmental Law” means federai laws and laws of the jurisdiction where the Property is located that relate to health, safety
ar eavironmental protection.

NON-UNIFORM COVENANTS. Borrowzr uad Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nntice to Borrower prior to aceeleration following Barrower's hreach of
mymmwwwnuuhthks«urhy!m;m&nmmtomdm&wmdampbﬂm:ppﬂnhk
law provides otherwise). The notice shall specify: (v).0= default; (b) the action required to cure the default; () a date, oot
lmthm&bdaysfmtheddtthendhbmwkvznnr.bywﬁth&eddunhmbemuhmd(d)thuhﬁmm
cure the default on or before the date specified in the notice mev result in 2cceleration of the suns secured by this Sceurity
Instrument, foreclosure by judicial proceeding and sale of the Fropurty. The notice shall furtber inform Bosrower of the rigit
to reinstate after acceleration and the right to assert in the foreclasur > proceeding the non-existence of a defauit or any other
defense of Borrower 1o acceleration snd foreclosure. If the default i+ p7A cured on or before the date specified in the natice,
Lender at its option may reqiire immediste payment in full of all st se.xed by this Security Instrument witbout further
demand and may foreclose this Security Instrument by judicial proceedizg. Lender shall be entitled to collect afl expenses
incurred in pursuing the remedies provided in this paragraph 21, incuding, but p<: limited to, reasonable attoraeys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lenies shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives all nght of homestead exemption in the Preperty.

ILLINOIS . Singie Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014990
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24. Riders to this Security Instrument, [f one or y exXeCute
Security Instrument, the covenants zhd Em
Sovenants and agreements of this ty I asif $) were

boxtes}]

: X | Adjustable Rate Rider X | Condominium Rider 14 Family Rider
:] Graduated Payment Rider Planned Unst Development Rider Biweekly Payment Rider
D Batloon Rider Rate Improvement Rider Sccond Home Rider
D Otherts) [specity]

BY SIGNING BELOW. Borrower acucpts and agrees 1o the terms and covenaats contained in this Secunity Instrumnent and in
any nderts) executed by Borrower and recorded with it.

Witnesses. /7 //) -
“L"\ 1< g’l)&ﬂ/f?’" (Seal)
R X. EVANS Borrower
Va 4,41% (?’\ gy&uﬁg}/ (Seal)
(Seal)
L
W (Seal)
Borower
ISpace Beow Thn Lew tor Acknowledgme 41 oo
STATE OF ILLINOIS, (feh ( Commty m
1. THE UNDRRSIGNED . @ Notary Piblic in and for said county and state,
do hereby certify that RICHARD K. EVANS AND JODIE K. RVANS
. personally known to me to be the same person(s) whoss nam=(s)
subscribed 1o the foregomg 1nstrument, appearcd before me this day in person. and acknowledged that
signed and delivered the said instrumeat as free and voluntary act, for the uses and pumpeses aterein set forth.
Grven under my hand and official scal, this 19TH  day of AUGUST \ .19 98
My Comirussion expires: ; ¥ LL'})\_, ;
, _ Notary Public 0
“OFT.CAL SEAr s
Juti 2l al'l
NATRRY WS L $Tet) O 1) NS
0 0]
-
-
2600 TELEGRAPH RD., STE 100 *
BLOOMPIELD HILLS MI 48302 -
©
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LOAN NO. 980075684 U N W@& PY

THIS CONDOMINIUM RIDER 15 made this 19TH day of ApGUET .19 98 '
_and 15 incorperated mto and shull be deerned 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
dostrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Noie to

_ANCHOR MORTGAGE CORPORATION

(the “Lender”)
o the same date and covering the Property described in the Secunity Instrument and located at:
111 BE. CHESTNUT UNIT 12X, CHICAGO, IL 60611
"Property Adorids!
“The Properts mcludes a umt in, together with an undivided interest in the common elements of, a condominium project knewa as:
ELYSEES
"Hame of Corvsornmmm Prowcti

tthe “Condomunium Project™). [f the owners association or other eutity which acts for the Condominium Project (the "Owners
Association”™) Bolds title to propenty for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest 1n the Owners Associanon and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreoments made in the Security Instrument, Borrower
an! Lender further covenant 2nd agree as follows:

A. Condominium Oo¥gations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents  The “Cons'ituent Documents™ are the: (i) Declaration or any other document which creates the Condominium
Project: (n by-laws. enn) ende of regtiations; and (iv) other equivalent documents. Borrower shall promptly pay. when duc, all dues
and asscssments imposed pursuant to the Constituent Documents.

B. Hazord lnsurance.  So long 3sib> Owners Association maintains, with 2 generally accepted insuranoe carrier, a “master”
or “blanket™ policy on the Condomumum Projost which is satisfactory 10 Lender and which provides insurance coverage in the
amounts, for the periods, and agarmst the hacsrds Uender requires, including fire and huzards included within the term "extended
coverage™, then:

() Lender waives the proviston in Uniiorm. Covenant 2 for the monthly payment to Lender of the yearly premium
mstaliments for hazard msurance on the Property: and

(1) Borrowet's obligauon under Uniform Covernart $'to mamtain hazard insurance coverage on the Property is deemed
satisfied to the extent (kat the required coverage is provided by (he Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in re uired hazard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds in ik of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Pormwer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess raid to Borrower.

C. Public Liability Insurnnce. Borrower shall take such actions as snsy De reasonable to insure that the Owners Association
maintains a public liability msurznce policy acceptable in form, amount, and ext<.it of coverage fo Lender,

D. Condemnation. The proceeds of any awand or claim for damages, d'rect ot comsequential, payable to Borrower in
connection with any condermnation 6 other taking of all or any part of the Property. wherker of the unit or of the common clements,
or for any convevaner 1 licu of condemmation. 1re hereby assigned and shall be paid to Lerler. Such proceeds shall de applied by
Lender to the sums secured by the Security lnstrument as provided 1n Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notics to Lender and with  Leader’s prior written consent, cither
partitton or subdivide the Pruperty or consent to:

(i) the abandonment or termenation of the Condominium Project, except for abandonment 0i teraination required by law in
the case of substanual destruction by fire or other casualty or in the case of a taking by condemnation or errityat Jomain:
tii) any amendment to any provision of the Constituent Documents if the provision is for the express Feefit of Lender:
(i11) termination of professional management and assumpkion of scif-management of the Owners Assouat’on) or
(iv) any action which would have the cffet of rendering the public liability insurance coverage muintzined by the Owners
Association unacceptable to Lender.
F. Renedies. 1f Borrower does not pay condominium ducs and assessments when duc. then Lender may pay them Any QD

é

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secmity[nsuumﬂ.d
Unless Rorrower and Lender agree 1o other terms of payment., these amounts shall bear interest from the date of distursement at
the Note rate and <hall be payable, with interest. upon notice from oo 93
BY SIGNING B Ozaoguwcramcp(smdagmestolhetm (1 1]
-~
(Sealy /. P, -
RICHARD K. RVANS oo \ JODIE K.
(Seal)
Brrrowe
MULTISTATE CONDOMINIUM RIDER - Single Faruly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT mauoaw:’sﬁ
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

Loan No. 980075684
THIS ADJUSTABLE RATE RIDER 15 made thuis 19TH day of AUGUST ,19 98 , and 13

incbporated mto 2nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty lastru-
met”™) ot the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “Nots™) to
ANCHOR MORTGAGE CORPORATION
. (the "Lender®)
of the same date and coverning the property described 1 the Secunty instrument and located at:

111 E. CHESTNUT UNIT 12K
CRICAGO IL 60611

[Property Asoress)

THE NOTE CONTA'sS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY)MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE 2LSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition o the Covenants and agrecments made 1o the Security Instrument, Borrower and Lender
further covenzat and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an imtial interest rate of 7.250 %. The Note provides for changes 1n the adjustable interest
rate and the monthly payments, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | wall pay may change on the first day of 57 °TEMBER , - 2003 , and on that
day every 12th month thereafter. Each date on which my adjustable mterest ray; could ~hange is called a “Chsange Date®.

(B) The Index

Beginmung with the first Change Date, my adjustable interest ratc wall be based on wn iolex. The "Index” is the weekly average
vield on Unted States Treasury secunties adjusted to a constant matunity of 1 year, as ma'tc 4vailable by the Federal Reserve Board.
The most recent Index figuse available as of the date 45 days before each Change Date is called iae "Current Index”.

If the Index 1s no longe: avausble. the Note Holder will choose & new index which is based ipca compansble information. The
Note Holder will give me notice of thus chosce.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THFPEE
percentage points ( 3 %) to the Curnut Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of ane percentage point (0.125%). Sabjrt to tho limits
stated 1 Section 4(D) below, this rounded amoust will be my new interest rate until the next Change Date.

The Note Holder wall then determune the amount of the monthly payment that would be sufficient to repay the unpaid e ipal that
1 am cxpected to owe at the Change Date in full on the matunty date st my new mntercst fate in substantially equal pay.ents. Vhe
romslt of thus calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The wterest rate | am required o pay &t the first Change Date will not be greater than 12,25 % or lcss than
7.25 %. Thereafier, my intcrest rate will pever be mcreased or decreased on any single Change Date by more than
FIVE percentage pomts ( 5 %) from the rate of interest | have beca
paying for the proceeding 12 months. My interest rate will never be greater than 12.25 ' %, wich is
called the "Maxunum Rate”.

(E) Effective Date of Changes
My new interest rate wall become cffective on each Change Date. 1 will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date unti] the amount of my monthly payment changes agam.

(F) Notice of Changes
The Note Holder will Geliver or mail to mae & potice of any chsnges in my adjustable interest rato and tho amount of my moathly

payment before the effoctive date of any change. The notice will include mformation required by law to be givea me and also the title
and telephone number of & person who will answer any questions 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rato limts to a fixed interest
rate, &s follows.

3. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

1 have s Conversion Opuon which [ can exercuse unless [ am in default or thus Soction 5(A) will not permit me to do s0. The
*Conversion Option® 15 my option to convert the mercst rate I am requared to pay by this Note from an adjustable rate with imterest
ralc Limuts to the fixed rate calculated under Section S(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Sngle Family - Freddie Maec Uniform instrument Form 3130 139
Puge t ot 2 UFT 83130 10780
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The conversion can only take place on a date(s) specfied by the Note Holder dunng the period beginning on the first Ciungo Date
snd ending on the fifth Change Date. Each date on which my adjustable interest rate cann cofvest to the new fixed mie is called tho
*Conversion Date”.

If I want to exercase the Conversion Option, [ must first meet certain conditions. Those conditons are that: (£) [ must give the Note
Holder notice that I want to do 50; (11) on the Conversion Date, I must not be m default under the Note or the Secunty Instrument;, (ii1)
by a date specafied by the Note Holder, § must pay the Note Holder a conversion fee of U.S. § :
v) | must sugn and give the Note Holder any documeats the Note Holder requares to effect the conversion.

{B) Calculation of Fixed Rate

My new. fixed wnterest rate wall be equal to the Foderal Home Lozn Mortgags Corperation’s roquired net yicld as of a date and time
of day specified by the Note Holder for (1) if the oniginal term of this Note is greater than 1S years, 30-year fined rate moztgages
covered by applicable 60-day mandatory delivery commutments, plus threc-cights of one percentage point (0.375%), or {ii) if the
ongmal tesm of this Note 15 15 years or less, 15-year fixed rate mortgages covered by spplicable 60-day mandatory delivery commit-
ments, plus three-cights of one percentage pomt (0.375%). If thus roquired net yield cannot be determined because the spplicable
commutments are not avatlable, the Note Holder wall determine my interest rate by using comparable information. My ncw mats calcu-
Iated under th:s Section 5(B) we!« nc* be greater than the Maximum Rate stated 13 Section 4(D) above.

(C) New Payment Amount zisd "¥ective Date

If [ choose to exercise the Conversicd Aoticn, the Note Holder will determine the amount of the monthly payment that would be
suffictent to repay the unpmud pnincips’ | ar, eapected 1o owe on the Convermon Dats 1 full on the matunty date xt my new Gixed
interest rate 1n substantially equal payments’ Tie result of this calculation will be the new amount of my monthly payment. Begin-
aing with my first monthly paymeat after the Celversion Date, Twill pay tbe now amount as my monthly payment until the maturity
date.

C. TRANSFER OF THE PROPERTY OR A BENEFF_L\L INTEREST IN BORROWER
1. Until Bonower exercises the Conversion Option ti2sz e conditions stated in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of the Secunty Instrument 1s ameaded to read as followa:

Transfer of the Property or a Beneficial Interest in Borrower.  ifall or any put of the Propesty or any interest in it is cold or
transferred (or if » beneficial interest 1n Borrower 15 sold of transfernu »-x Borrower 13 not 8 natursl person) without Lender's prior
wntten consent. Lender may. at its option, require tmmedsate payment 15 fo' <7 ali sums secured by this Security Instrument. However,
thus option shall not be cxercisod by Lender iof exercise is protubited by fedca! law as of the date of thus Security Instrument. Lender
also shall ot exercise this option 1f- (a) Borrowes causes to be suboutted t0 Lep/ier information required by Lenderto cvaluate tho
wntended transferoe as if a now loan were being made to the transferee; and (b) Lecwder reasonsbly determines that Leader's security will
fiot be impared by the loan assumption and that the nsk of a breach of any coveant or agreement in this Security Instrument is

acceptable to Lender.

To the extent pernutted by applicable law, Lender may charge a reasonable foe as s sondiariito Lender's consentto the loan
assumpticn. Lender may also requure the transfegee to sign as assumption agreement that is acce;4a} e to Lendes and that obligates the
transferee to Lecp all the pre and agr ts made it the Note and in this Security Instiv=cnt. Botrower will continus 10 be
obligated under the Note and this Secunty lnstrument unless Lender releases Borrower in waiting.

If Lender exercises the opuion o require immediate payment m full, Lender shall give Borrowet notice Of w>o leration. The notice
shall provide & penod of not less than 30 days from the date the notice 15 delivered or mailed within which Soriowr must pay all
sums secured by this Secunty Instrumeat. If Borrower fuls t pay these sums prior to the expiration of this period, . ==dev may invake
any remedies permutted by thus Security Instrument without fusther notice or demand on Borrowes.

2. If Borrower exeruises the Conversion Option under the conditions stated m Section B of this Adjustable Rate Riuer, \the
amcadment to Uniform Covenant 17 of the Secunty Instrument contained 1n Section C1 above shall then cesss to be in effect, and th-
provisions cf Uniform Covenant 17 of the Secunty Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Propesty or any intesest in it issoldor
transferred (or if & beseficial interest tn Borrower 15 sold of trausferred and Borrower is not 8 natural person) without Leader’s prios
wnitten consent, Lender may., at 1ts option, requure immeodsate paymeat ia full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender 1f exercise is prohubited by federal law as of the dats of this Security lnstrument.

If Lender exercises ths optron, Lender shall give Borrower notice of acceleration. The notico shall provide a period of zot less
than 30 days from the date the potioe 1s delivered or mailed within which Borrower must pay all sums secured by  this Security lostro-
ment. If Borrower fuuls to pay these sums prior to the expration of this period, Lender may invoke any remodics permitted by this
Secunity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 2o the terms and cov contained in this Adjustable Rate Rider.

@MK g:,f‘ﬁ/k*v— (Seal) :/IW YéM/ (Seal)

RICHARD K. EVANS soowe | JODIE K. EVANSA ©7 Sorewsr
Seaa) S (Seal)
Borrewer Sorowsr
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Sgle Family - Freddie Mac Unitorm instrument Form 313D /88
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