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- - . - - [Npace Above Tha Lior For Recordmp Data] 1
THIS MORTGAGE ("Seunty Inviginent”™) o gncn on JULY 3i, 1399% . The mortgagor is
LIRTA s TELCE IRTDTVI, HUSTANT o WIFE
[N )} Thes Secunty Instrument s given o
MeRTRASE IURPIRATION
which s organized and exsting under the laws ot MICHIGAN . and whose
addrs s SI0 W CYPRECS CREEF FIAD
FT. LATIERTALE, FL 311329 LLender™). Borre wer owes Lender the prinerpal sum of
SEVENTY THREE THIUGAND FIVE HUNDRED AND NCr172
Dollar: (US. § 73,500.€C0 ).

This debt v cvidenced by Barrower's nole dated the same date as this Secwity Tnstrument ("Noie™), which provides for
muomthly payments. with the jull debt. of not paxd carleer, duc and payablc on SEFTEMBER 1, 2028
This Seeunty [nstrument secures to Lender: (a) the repayment of the debit evidenced ) 1b Note, with miterest. and all rcncwals
cxensions and moditicanons of the Note, (b the payment of all other sums, with 'micrest, advanced under paragraph 7 1o
protect the secunty of this Sccunty Instrument: and (¢} the performance of Bormower's ¢ enants and agrecements under this
Scuunty Instrument and the Note. For this purpose. Borrower docs hereby mortgage. zrant and con'ey W Lender the following
desanbed properts kwated 1n { QOK County. Hlmots:

I..7T 1% IN BUFR ELLEN, BEINS A REZUBDIVISICN OF PART OF THE

SUUTEEFAST 4 L THE NCRTHEAST 144 OF SECTION 14, TOWNSHIP 38 NORTH,

FAN E 13, EAST GF THE THIRD PRINTIFAL MERIDIAN, IN COCK CGUNTY,

TRY, ¢ 19-14-219-212

which has the address of 5727 SUTK SPAULDING AVE, CHICAGO [Strect, Tyl
Ilmnons 60629 14:p Code] {"Property Address™);
LUNOIS-Single Famly FNMA/FNLMC UNNFORM

NSTRUMENT Form 3014  9/90

Q-ﬂl(m 400 Amended 531 i
VAP WORT GACE SOAMS 18CC B2 D291 ”‘
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fixtures now or hercafter a part of the property. All replacements and additons shall also be covered by this Secunity
Instrument. All ot the forcgomg s referred to tn ths Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s fawfully seised of the estate hereby conveyed and bas the right to mostgage,
grant and convey the Property and that the Property 18 uncacurmberod, cxcept for encumbrances of record. Borrower warrants
and will defend generally the ttie to the Property agamst all clums and demands, subyect to any cncumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform coverants for national use and non-umform covenants with limited
vanabons by junsdiction 10 constitute 2 uniform secunty mstrument covenng real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Bomrower shall prompily pay when duc the
princapal of and mierest on the dobt evidenced by the Now and any prepayment and late charges due undor the Note.

2. Funds for Taves and Insurance. Subject 1o applicable kaw or to 4 writien warver by Lender, Borrower shall pay w
Lender on the day monthly payments are duc under the Note, untid the Note is paid m full, a sum ("Funds™) for: (a) yeatly taxes
and assessments which may attain prionty over this Secunty Instrument as a lien on the Property; (b) yearly leaschold payinents
or ground rents on the Property. of any; () yearly hazard or property msurance premiums; (d) yearly flood msurance premiums,
if any, (¢) yearty snwizage insurznce premisms. 3t any: and (f) any sums payable by Borrower 1o Lender, in accondance with
the provistons of paragarh K, m ey of the payment of mongage imsurance premiums. These items are called "Escrow Items,”
Lender may. at amy tme.-oilect and hold Funds m an amount not to cxceed the maximum amount a lender for a federally
related morgage loan may szorwae lor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ax amended trom ume to e 12 USC. Section 2601 et seq. ("RESPA™). unless another law that applics to the Funds
scts a leswer amount. It wo, Lended may, &t any ume, collect and hold Funds m an amoumnt not to excoed the lesser amount.
Lender may extumate the amount of Funde due on the baus of current data and reasonable estmates of expenditures of future
Excrow fiems of otherwise 1n accordance vots “pplkcable law.

The Funds shall be held m an masntutior-whose deposits are msured by a foderal agency. instrumentality, or cntity
(mchading Lender. f Lender 1 such an msutbeny or m any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrom lems. Lender may not charge Borrower for bokiing and applying the Funds, annually analyzing the escrow acoount, or
ventving the Escrow ltems, unless Lender pays Bomrowe: saterest on the Funds and applicable law permns Lender to make such
acharge However, Lender may roguire Borrower to pay a ohe-time charge for an independent real estate tax reporting service
usd by Lender m .onnccton with this loan, unkess appliiabke law provides otherwise. Unless an agrecment 1s made or
appik:able law teguires inferest o be pad. Lender shall not be required to pay Bormower any mterest or eamings on the Funds.
Bormower and Leader may agree in wiithg, howevar, that micres 103!} be pad on the Funds. Lendet <hall give o Borrower,
without charge. ah annual accountmy of the Funds, showing credits 2ad debrts to the Funds and the purpase for which cach
debit o the Fusids was made. The Funds are pledged as additsonal secunty far 21 sums secured by this Security Instrument.

1 the Funds held by Lender excood the amounts permitted to be held oy aprlicable law, Lender shall account o Borrower
for the exvess Funds 1n accordance with the requrements of applicable law. If the arount of the Funds beld by Lender at any
ume i not sutficient to pay the Excrow licms when due, Lender may so notfy Bororics m wiiting, and. m such case Borrower
shall pay w Lender the amount fecessary 1o make up the detiviency. Bormower shali make up the deficioncy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment m full of atl ums secured by this Socumty Instrument, Lender shall wvomptly refund to Borrower any
Funds held by Lender 1f. under paragraph 21, Lender shall acquire or sell the Property, Lender, 1ot to e acqusition or sake
of the Property. shall apply any Funds held by Lender al the tme of acquission or sak as a cfedin st the sums secured by
this Secuntty Instrament.

). Application of Payments. Unless applicablc law provides otherwise, ail payments received by Letider wnder paragraphs
1 and 2 shall be apphied Hn, to any prepayment charges due under the Note; second. 1o amounts payable wnuer paragraph 2:
third. to micrest due. fourth, to prncpal duc: and last, to any late charges duc under the Noic.

4. Charges; Liens. Borrower <hall pay all taxes, assewsments. charges. fines and impostions atnbutable 1o the Property
whih may atam prionty over this Sccunty Instrument. and leaschold payments or ground rents. if any. Borrower shall pay
these obligations m the manner provided m paragraph 2. or 1f not paxd i that manner, Borrower shall pay them on time directly
1o the penon owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this paragraph.
If Bomrower makes these pavments directly, Borrower shall promptly furmish to Lender receipts evidencmg the payments.

Borrower <hall promptly discharge any lien which has priority over this Sccunity Instnnnent unless Bogrower: (3) agrees m
wriing & the payment of the abhigation secured by the lien m 2 manner acceptable to Lender: (b) contests m good faith the hen
by. or defonds aganst catorcement of the en m. legal proceedmgs which w the Lender's opinion operale o prevent the
enforcement of the lten. of (03 sevtres from the holder of the ben an agreement satifactory to Lender subordinating the tien to
this Sceunty Instrument. 1 Lender detormincs that any part of the Property 1s subgct to a hen which may attai priority over
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this Secunty Instrument. Lender may jve Bomrower a notce wdentfying the hen. Borrower shall sabsfy the hen or take onc or
more of the actions et iorth above withim 1) days of the giving of rotee.

& Huzard or Property Insurunce. Borrower <hall keep the improvements now cxesting or hereafter erccted on the
Property nsured agunst loss by tire, hazards included within the torm “extendded coverage™ and any other harards, inchiding
foods or flooding, tor which Lender roquires msurance. This msurance shall be maintuned in the amounts and for the periods
that Lender requires The inswranke camer providmg the ausuranee shall be chosen by Borrower subject to Lender's agproval
which <hall not be urrcawmably withheld. If Borrowes fails 10 mamtam coverage descnbed above, Lender may, @ Lender's
opton, obtam caverags to protect Lender's nghts 1n the Property m accordance wath paragraph 7.

All mauraive policies and renewals shall be acceptable to Lender and shall include a standard montgage clatse. Lendsy
shall have the night 1y hold the polctes and rencwals 1t Lender roquires, Rormower <hall prompaly gave 1o Lender aY) receipts of
paid premiums and refewal notices. In the ¢vent of loss, Borrower shall give prompt rotice to the insurance caner and Lender.
Lender may make proot of Joss 1f not made promptly by Bormower.

Unless Lender and Borrower otherwise agroe in writtng, msurance proceeds shall be appliod to restoration or repair of the
Property damaged. 1t the restoration or reparr 1s cconomically teamble and Leader™s socurity is not lessencd. If the restoration: or
reparr s not cunomrally teastble or Lender’s secunty would be lexsened. the insurance procceds shall be applied to the sums
scoured by this Secunty Instrument. whether or not then duc, with any ¢xcess pad 1o Borrower. If Borower abandons the
Propenty, or doos not aivver within 30 days a notke (rom Lender that the nsurance camicr has offered to settle a claim, then
Lender may colloct the miviane procceds Lender may use the proceeds to reparr o7 restore the mm of (o pay sums
secured by this Secunty Instruiecni, whether or not then due. The 30-day penod wall begm when the notxe ts given.

Unless Lender and Barrowl oherwise agree i wnnng., any applicaton of procoeds to principal shall not extend or
postporie the due date of the montisly payments refetred 10 in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property o acquins? by Lender, Bormower's npht 10 any nsurance policies and proceeds resulting from
damagce o the Property pnior to the acquist.p shall pass Ly Lender to the extent of the sums securod by this Security Instrament
immedtatcly prior to the acquisibon.

6. Occupancy, Preservation, Maintenanc and Protection of the Property; Borrewer's Loan Application; Leaseholds,
Borrawer shall oceupy., establish, and use the Propdry 2< Bommower's pancial ressdence within sixty days after the execution of
thiy Sccunty Instument and whall conunue 10 occupy the Troperty as Borrower's principal residence for at least one year after
the dae of occupancy, unless Lender otherwise agroes i wnung, which consent shall not be unrcasonably withheld, or unless
cucnuating circumstances cxist which are beyond Borrowe:'s wontrol. Borrower shall not destroy, damage or impair the
Property. ailow the Property 1o detenorate, or commit waste or) the Propesty  Borrower shall be in default of any forfeiture
aton or proceeding. whether cvit or crmmenal, o begun that i Lender’s good fanth judgment could resuht in forfeitare of the
Property or otherwise materally imparr the bien created by this Secunty [n'amment or Lender's scourity mterest. Borrower may
wure such s default and renstate. as provided m paragraph 18, by cansmg “ac action or procecdmg 1o be dismissed with a ruling
that. i Lender's gond fath dotermenation. precludes forfeiture of the Barrower's micrest in the Property or other material
impatrment of the hen created by s Socunty Instrument of Lender's scounty micrest. Borrower shall also be in default if
Borroacr. duning the kxin application process, gave matenally false or accurate mic mabon of statements to Lender (or failed
W provide Lender with any matenal mformation) m connection with the loan cvadenced Yy e Note, including., but sot limited
to. reproventations comeeming Borrower’'s occupancy of the Propenty as a principal residercs. 17 this Sccurity Instrument is on a
keaxchold, Bomower shall comph with ali the provisions of the kase. if Borrower acquires ' fee title to the Property, the
leaschohd and the fee title shall not merge unkess Lender agrees to the merger m wiitmg.

7. Protoction of Lender's Rights in the Property. If Borrower fails to perform the covenants. ary mgxeements contained in
this Secunty Instrument. or there 18 a kegal proceeding that may significantly affect Lender's nghts in ‘e Property (such as a
procecdmg m hankrupicy, prohate, for condemnabon or forfaiture of to enforce laws or regulabons). the: Londer may do and
pay tor whatever 1 necessary to grotect the value of the Property and Lender's nights m the Propetty. Lade’'s actions may
imnclude paymg any sums sccured by 2 ien which has prionty over this Scounty Instrument. appearmg in court, paymg
reasonable attomeys’ foox and entermg on the Property o make reparrs. Although Lender may take action under this paragraph
7. Leader docs not has¢ o do wo.

Any amounts dishuncd hy Lender under this paragraph 7 shall hecome addmonal debt of Borrower secured by this
Scounty Instrument. Undess Borrower and Lender agree (o other terms of payment, these amoutits shall bear ticrest fram the
date of disburscinent at the Note rate and shall be payable, with interest, upon notice from Lender to Bommower reguesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condibon of making the loan secured by this Security
Invtrumert, Borrower shall pay the premiums roquired to mamtan the mortgage msurance 1n offect. If, for any reason, the
mottgage msurance coverage reguired by Lender lapses of coanes to be m cffect, Bormower shall pay the premiums roquired to

Form 30
@-GRGU 4081 Page J 14

98756943

MFILM1L . 037 !mni




2 M.

Heged

s

‘:‘T L.

-~

I

"o

. -

- i
v &

Y
LI

i}

UNOFFICIAL COPY

(Fily e




UNOFFICIAL COPY

aham coversge substanilly cquivalent w the morigage insurance previously in cffect, at a cost substantially equivakent to the
vost to Bomower of the montgage insurance previously m offect, from an aliermate morigage msurer approved by Lender. If
substantially cquivalent morngage msurance coverage 1s not available, Borrower shall pay o Lender cach month a sum equal o
onc-twcltth of the yearly mortgage msuranie premium being pad by Burrower when the insurance coverage lapsed or ccased to
be m cftect Lomder will accept. use and retun these payments ax a Joss roxerve m bicu of morigage msurance. Loss reserve
payments may no longer be requized. at the opuon of Lender, 1f mortgage msurance coverage (m the amount and for the period
that Lender  requires) provided by an msurer approved by Lender agam becomes available and 1s obtamod. Bomrower shall fray
the prepaums requsred o mamtam mortgage msarance @ cffect, ot Lo provide a loss reserve, until the requirement for mortgage
mwrance ends i accordance with any written agreement between Borrower and Lender or applicable law.

% Impection. Lender of its agent may make reasonable entnes upon and mspections of the Property. Lender shall give
Borrower notkee at the ume of or pruw to an inspection specifying reasonable cause for the imspecton.

10. Condemnation. The proceeds of any award or clum for damages, direct or consequential, m cuonnection with any
condemnation of other taking of any pant of the Property, o for conveyance in hieu of condemnation, arc hereby assigned and
shall be peud to Lender.

In the event of -l tking of the Property. the proceeds <hail be apphed 0 the sums xocured by this Security Instrument,
whether or not then Gue. with any cxcess pad 0 Borrower. In the event of a partial taking of the Property in which the fair
markct vali of the ParGly immediaiely before the taking 18 oqual to or greater than the amount of the sunis scaured by this
Secunty Instrument immearase’y hefore the taking. unless Borrower and Lender otherwise agree in wniting, the sums secured by
thiy Scvunty [nstrument shail o reduced by the amount of the procoeds multphicd by the foliowing fraction: (a) the total
amount ot the sams sxured immonssdacly before the wking, divided by (b the farr megket value of the Property immediately
betore the taking, Any halance all be pad v Borrower. In the cvent of a partial takmg of the Property in which the fair
market value ot the Praperty immeaiatclv-hefore the aking 1s bess than the amount of the sums secured immediately before the
aksng. unless Borrower and Lendier othorare agree m anitmg or unless applicable faw otherwise provides, the proceeds shall
he apphicd 1o the sums ~ecured by this Sccunty Irauument whether o not the sums are then due,

It the Property 15 abandoned by Borrower. or | afier notice by Lender to Borrower that the condemnor offers wo make an
anard ur scttic a clam for damages, Borrower faull 1o rexpond 1o Lemder within 30 days after the date the notice is given,
Lender s authonized to collect and apply the proceeds. = % option. cither to restoration or repair of the Property or to the sums
seured by ths Sovunity Instrument, whether or not then due.

Unlcss Lender and Borrower otherwise agree m wiing, ‘any applxcavon of procoeds to principal shall not extend or
postpone the due date of the monthly payments referred 5o m parasrashs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not 2 ‘Waiver. Extenvion of the time for payment or modification
ot amortization of the sums secured by this Scounty Insttument granio? by Lender o any suoccessor in interest of Botrower shall
hot operate to relcase the hahility of the ongmal Bormower or Bofrowa s sticcessors m interest. Lender shall not be required to
commerke procecdmgs agamst any sUCCESSOr 1 nterest of retuse to $xiens ume for payment or otherwise modify amortization
of the sumy sovured by this Secunty Instrument by reavon of any demand macc by the onginal Borrower or Borrower's
sgcecvson mnterest. Any forbearance by Lendcr m exervising any hight or remat; shall not be a waiver of or preclude the
excrcise 0 any nght or romedy .

12. Succewsors and Assigns Bound; Joint and Several Liahility; Co-signers. 3 covenants and agroements of this
Scuunty Instrument shall hind and henefnn the successors and assigns of Lender and Borrower, subjyect to the provisions of
paragraph 17 Bormower's covenants and agreements shall be jomt and scveral  Any Borrowsi-who co-signs thie Securnity
Instrument but does not exccute the Note. (a) 18 co-signmg this Sceunty Instrument oaly to mwtegs. grant and convey that
Bommower's anteres 1n the Property under the terms of this Securnty Instrument; (b) s not personally cufigated to pay the sums
sectired by this Sevunty Instrument. and (c) agrees that Lender and any other Batrower may agree to eeac, modify, forbear or
makce any accommodations with regard to the torms of tis Sceunty Instrument or the Note without that Borturicr’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument s subjct to a law which sets maxanum loan charges,
and that law 1 finally interpreted wo that the interest or other loan charges collected of 1o be colkected in connection with the
loan exceed the permutted limits. then: (@) any such koan charge shall be reduced by the amount necessary 1o reduce the charge
1 the permutted hmit. and (b) any sums alrcady collected from Borrower winch exceoded permitted limits will be refunded to
Borrower. Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower, It a refund reduces pricipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for m this Secunty Instrument shail be given by delivering ¢ or by mailing
1 by first class mail unkess applicable law requires une of another method. The notxe shall be directed to the Pruperty Address
or any other address Borrower dovignates by notice to Lender. Any note to Lender shall be given by first class mail 10
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Lender s address stated heran or any other address Lender dewgnates by note to Bomrower. Any note provided (or in this
Scunity [nstrurnent shall be deemed to have been iven (o Bonrower or Lender when given as provided in this paragraph.

15, Governing  Law: Severahility. This Sccunty Instrument shall be govemed by federal faw and the baw of the
mrndicion 1 which the Property s kxated. [n the cvent that any proviston or clans: of this Securty Instrument or the Note
conthts with applicable Law, such conflxt ~hall not affect other provisions of this Secinty Instrument or the Note which con be
given elfect without the conflicting proviston To this end the provisions of this Secuity Instrumcnt and the Note are declared
0 be severable

16. Barrower's Copy, Borower shall he given one contormed copy of the Note ind of this Scxurnity Instrument.

17. Trander of the Property or a Beneficial Interest in Borrower. 1f all or any purt of the Propenty or any mterest m it
1 wold or transtereed (o af a bereticial interest 1 Bommower 1s sold of transterred and Formower 1s not a natural person) without
Lender's prior wntien consent, Lender may, at us opton, requre mmmediate payment m full of all sums scouted by this
Sccunty Instrument However, s option shall not be excrcised by Lender of exercise 18 prohibited by federal law as of the date
of this Secunty Instrument.

It Lender exercmes this opton, Lender <hall give Borrower notice of acccleration. The notice shall provide a perind of not
less than W) days torithe date the notice 1s dehivered or mailed withm whih Borrower must pay all sums secured by this
Sevunty Instrument.” It Gerrower fails to pay these sums prior to the cxprration of this penod, Lender may mvoke any femedies
permutted by this Secunty Fastrument without further notice o demand on Borrower.

18. Borvuwer's Regir w0 Renstate. If Bomower meets cortam conditions, Bomowez shall have the nght 1o bave
cnforcement of this Secury iocrement dicoatnued & any Ume prior 0 the carlier of. (a) 5 days (or such other period a5
applicahle law may spocity for renstatement) hefore sake ot the Property pursuant 10 any power of sale contamed m this
Saunty Instrument. or (h) eatry of & pdement enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whah then woukd b due under this Secunty Instrument and the Note as if no aceeleration had occurred: (b)
cures any default of any other covenanis o ajseements: (¢) pays all expenses incurred in cnforcng this Security Instrument,
including. but not himuted to, reammable attornevs™ Soex: and (d) takes wch acton as Lender may reasonably require o assure
that the lien of this Sccunty Instrument, Lander < nphts m the Property and Botrower's obligation to puy the sums secured by
thts Secunty instrument shall continue unchanged. Cpon reinstaicment by Borrower. this Sccurty Instrument and the
obligasens wcured hereby shall remam fully cffective = w0 acceleration had occurred, However, this nght to remstate shall
o apply n the case of aceehrabion under paragraph 17.

19. Salc of Note: Change of Loan Servicer. The Naic on 2 partial mwrest m the Note (together with this Security
Instrument) may be wokd one o mofe timey without pror nOlcS w SUMowes A sale may result m a change in the entity (known
a the "Loan Scrvicer™) that collects monthly payments duc under tic iNoie and this Secunty Inswument. Thare also may be one
o1 more changes of the Loan Servicer unsclated to a «ale of the Note {i icr 1s a change of the Loan Servicer. Borower will be
given wntten notwe of the change in accordance with paragraph 13 above 74 applcable law. The notce wall stae the name and
address of the now Loan Scrvicer and the address to which payments shou’d e made, The notice will also contam any other
informatson required by applicable law

20. Hazardous Substances. Borrower shall not cause or permat the presence; =2+, disposal, storage, or rekease of any
Hazardous Substances on of i the Property. Bomower shall not do. nor allow anpiee else to do, anything affesting the
Property that s 1n violsbon of any Environmental Law. The precedmg two seniences sheal oot apply 10 the presence, use, of
sterage on the Property of small quantues of Hazardous Substances that are generally recognived io be appropriate 10 nosmal
revidential uses snd w mamienance of the Property

Bormuwer hall promptly give Lender wnisten notice of any investigabion, claim, demand. lawsyr, or other action by any
govemmental or regulaton agency or pvawe party mvohving the Property and any Hazardous Substance 74 Environmental Law
of which Baower has actual knowledge. If Borrower lcam, of i notified by any govammental or fegataory authomy. that
anty removal ar other remodaation of any Hazardous Substance affecting the Property is necessary, Barrower ') promptly take
i necensary remedial actions m accordance with Environmental Law.

As used m this paragraph 20, “Hazardous Substances™ are thone substances defined as toxic or hazardous substances by
Environmental Law and the fotlowing substances:  gavoline, kerosene, other flammable or toxic petroleun products, soxic
pesticides and hericidus, volanle solvents, matenals contaning ashestos or formaldehyde, and cadicactive materials. As usod in
this paragraph 20, “"Environmental Law™ means foederal laws aid faws of the unsdicton where the Property is Jocated that
relate to health, safety or cnvironmental protechon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Ronedies. Lender shall give notice tu Borrower prior to acoeleration following Borvower's breach
uf any covenant or agreement in this Security Instrument (ut not prior to aeleration under paragraph 17 unless
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applicable law provides otherwise). The notice «hall ecify: (@) the default; (b) the action required to cure the defanit;
{€) a date, nnt lews than 30 days from the date the notice s given to Borrower, by which the default munt be cured; and
(d) that failure to cure the default on or before the date specified in the notice may nesult in aceeleration of the soms
secured by this Security Inntrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right to reinvate after acceleration and the right to assert in the foreclosure procecding the
nom-existence of a default or any other deferne of Borrower to scodderation and foredosure. If the default is not ared on
or before the date specified in the notice, Lender, at its aption, may require immediate payment in full of all soms
wrured by this Security Imtrument without further demand and may forediose this Security Instrument by judicial
proceeding. Lender vhall be entitled to collect all expenses incurred in pursuing the remedies provided in tivs parsgruph
21, induding, but not limited to, reasonable attorneys” fees and conts of title evidence.

21, Release. Upon payment of all sums secused by this Secunty Instrument, Lender shall release this Sccurity Instrument
without charge o Borrowet. Borrowcs shall pay any recordation costs,

23. Waiver of Homestead. Bormower waives all night of homestead exemption s the Property.

24. Riders to thiv Security Inrument. 1t onc or more niders are exccuted by Borrower and recorded together with this
Sccunty Instrumcnt. tu.co venants and agreements of each such nder shall be mcorporated mto and shall amend and supplement
the conenants and agreemeats. of this Secunty Instrusnent as if the nder(s) were a pant of this Security Instrument.

[Check applicable boxiesy
2L Adyustable Ratc Rider L,, Condormanium Rider L)1 Fanuly Rider
__ Graduated Payment Ridet L;,J Planned Unit Development Ruder Brwockly Payment Rider
-_, ~ Balloon Rider Rate Improvement Rider Sccond Home Rider
- YA Rider (s Otherts) [speaify|
BY SIGNING BELOW, Birrower awcepts and agaes to the wrmq covenants con i this Secunty Instrument and

w any nderts} exccuted by Barrower and recordod win

+ \.
Witnessey / ynfm _)/47{«’ (Scah)

mmti oR02¢0 - Borrower

JES$E ORO7.0 Botromer

}_/"‘ C “Ct AL (Scal)

e N (Seal
Rorrower -Borrower

STATE OF ILLINOLS, ot County Lo oxgC
L oread o ~KAT ey C o . a Notzry Public 15 and for sasd coumy and tate do herehy certify

that _—
(slowiy Cuoree 4 lrsse Loy,

. personally known to me to be the ssme pmn(s, wove name(s)
subvnbed to e toregomyg imtrument, appeared hefore me this day m person, and acknowledged that el /).__.
sigped and debivered the sad instrumentas L « free and volunmrym.formcmmdpummmm

Given undet my hand and officia scal, thes 3 '~ VAT

My Commisston Expirey

LA a0 o o o't

@) SAMison  rgesvs  Fom 3014 9%

MFIL3I12 0387 $220000022

D |
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capx)

THIS ADJUSTABLE RATE RIDER 1 made this JIET dayof JULY
R mdmmorpmatodmma.ndshallhcdouncdmmdmdmpplanmmchimgagc
Dccd of Trustar Secunty Deed (the “Secunty Instrument”) of the same date given by the underagned (the

“Borrowet 1 e \aure Borrower's Adpustable Rate Noge {the “Note™) to
»._A MORTGAGE CORPURATION

the “lender™t of the “arx: date and covermg the Property descnibed i the Secunty Instrument and
located at

CTLT SUUTROSPAULDING AVE
JHIINET, 1L &05h2:
[Priperty Addres]
THE NOTE CONTAINS PROVGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MT#MLY PAYMENT. THE NOTE LIMITS TME
ANOUNY THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinon to the “ouenants and agreements mads m the Sccurity
Instrument. Borrower and Lender further covenant and agree as frdows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noic provides for an mital silerest rate of 12.250C G . The Note provides for

vhange~ it the miterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mrerest sate § wall pay may change on the firt day of SEPTEMBEF . 2001
and on that day every sixth month thereafter. Each date on which my micrest rate <ol change s called a
“Change Date ©

(B) The Index

Bepmming with the first Change Date, my interest rate will be based on an Index. The “index” 1= the
average of mierhank offered rates for six-month 175, dollar-denommated deposits m the Loncon market
CLIBOR™), as published 2 The Wall Street Jourmal. The most recent Index figure avatlable av of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX  Single Famidy  Freddie Mac Unlform instrument

@-8150 (9705} Form 1 TR AL 1
Page 1 of 3 Trutials; 11 'u! :;"(I “f ll
VMP MORTGAGE FORMS (203521 7z I;“ i I’ h’."ﬁ |

MFTT2520 - 1820060022

08756943
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hrat basiness day of the month immeduaely procedmg the month m which the Change Date occurs 1s calied
the "Current [ndex -

It the Index o oo donger available. the Note Holder wili choose a new Index that is based upen
omparable informaton. The Note Halder will gve me notce of this chorce.

{C) Calculagon of Changes

Before eah Change Date. the Note Holder will calculaw my new imterest rae by adding

SEVES porcentage pnmt(g’
1 i 2 ) w the Current Index, The Note Holder wall then round the result of this
addison w the 1.c2'e1 onc-cighth of onc pereentage point (0.125% ). Subject to the Ionits stated in Section
D) helow this mendert amount will be my sew mierest rate unird the pext Change Date.

The Note Holder wif? then determine the amuunt of the monthly payment that would be sufficient 1o
septy the unpaid principal 1l | am cxpected to owe at the Change Date m full on the Mawrty Date at my
new Interest rate i substantuily equal payments. The reault of this calcutation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Coanre

Thcemcrc:\tm{tlammqnuctmpayalmcﬁr.\t('hanxcbammllmtbcmman

15..500 % o less than 9.1500 % Thereafter. my miercst rate will
never be mereaned or docreased on any singie Chinge Daie by more than one percentage point (1.0%) from
the raie ot nterest 1 have boen paying for the pra camg wx months. My mterest rate will never be greater
than 19,1508 4

(E) Effective Date of Changes

My new mierest rae will bocome effective on ech Coinpe Date. 1 will pav the amount of my new
monthly payment begmnmg on the first monthly puyment aasé <iter the Chenge Date unp! the amount of
my monthly payment changes agam.

(P) Notice of Changes

The Note Holder wall deliver or mail to me a notce of any changes '@ my interest raie and the amount
of my moathly payment before the offective date of any change. The neuce wall include mformation
roquired by Iaw 1o be given me and alvo the utle and kicphone aumber of 4 poran who will answer any
qucsuon [ may have regardng the nouce,

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument 15 amended to read as follows:

Trander of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty o
any mnterest i 1t i sold or transferred (or 1f a beneficial interest i Borrower is sold or travistored and
Borrower s not a natwtal person) without Lender's phor writien consent, Lender may, at it cpstion,
roquire imimedwale payment m tull of all sums secared by this Sccurty Instrument However, this A
shall not be exercised by Lender of exercise 1s prohibeted by foderal Law as of the date of this Secunity
Intrument. Lender alvo xhall not excrcise this ophon if: (27 Borower causes to be submitted w0 Lender

mtormation roquired by Lender 1o evaluate the mtended transfesee s 1f 3 new koan wi h;u\g madc 0 the
lmtials:

Q-otsumms. Page 2 of 3 Form 3198 7192
MPUn2Y,

0 - 11/97 Jazbfp 22

05706943
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transteree, and th: Lender reasonably determines that Lender's secunity will not be mmpaired by the loan
asumption and that the ik of a breach of any covenant or agreement m thes Security Instrument is
& ceplabic w Lender.

To the extent permited by applicable law. Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the ransferee o sign an assumption
agreemet ihat o acceptable to Lender and that obligates the transforos 10 kecp all the promises and
agreementy sivade in the Notz and i this Secunty Instrument. Borrower will contmue to be obligated under
the Note and thr, Sccunty Instrument unless Lender relcascs Borrower m wriung.

It Lemderesarenves the opton 10 foquire smmediate payment in full, Lender shall give Bommower
nole of accekeration The notice shall provide a peniod of mot less than 30 days from the date the notice 1s
delivered or matled ‘wrtin which Borrower must pay all sums sccured by this Sccunity Instrument. If
Bosrower tarhs to pay the: sums prior 10 the cxprrziion of this penod, Lender may invoke any remedics
permutted by this Socunty Inviuniert wrihout further notke of demand on Borrower.

BY SIGNING BELOW, Romower accepts and agfees (0 the torms and covenants contamed 10 this
Adpygble Rawc Rider

1
” '
[

}

[ .
R i) q
g L] :l Cﬁc”u{/ s

L X ‘. Rorromct 5E CRCZCO Rorrower
v

. e e (Scal) 2. (Scal)

Rotrower -Rortower

e __(Scal R (.S (Seal)

Horrower Huortower

e, —_ —— (Scah) ) e (Scal)

Horrivacr Romuwer

@etsu 19705 Page 3 of 3 F-m 3192 7192
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