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MORTGAGE
THIS MORTGAGE ("Spautity Instrument’) isgivenon August 18, 1998 . The mortgagor is
WILLTAR E., SPELLNal jand MARGARET L. SPELLMAN, HUSBAND AND MJFE

This Security instrument is gvento/ AKERICAN WAY FINANCLAL, INC, '

which is organized and existing under the 'aws of THE UNITED STATES OF AMERICA , and whose address is
5319 W. 95TH STREET. OAK LAVA, IL 60453 (Lender).

Borrower owes Lender the principal sumof tinety Six Thousand Dollars and no/100
Dollars (US.$ 86,000.0¢ ). Thisdebtis

evidenced by Borrower's note dated the same date as this Security Instrument (Note"), wudxprovideslormomiy

payments, with the full debt, if not paid earfier, due anc xayabloon September 1, 2028 .
lmmuseumtolmﬁer(a)ﬂmmmwmdﬂnddﬂmﬂenwdbyﬂmﬂm&wm&uemmﬂaﬂm

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

mﬁ’f‘gﬁm‘““‘“ e o Nt P e e e do:mereby . mm:n‘:lwwwey
nstrument e purpose, Biarraer mort , to

Lendernl}lefollowmgdmtbedpmpmylomadm Cook e

SEE ATTACHED LEGAL DESCRIPTION

24-24-211-011-0000 VOL447
whichhastheaddressaf 11251 SOQUTH TALMAN AVENUE CHICAGD ,
Street t

. [Stre [Ciy]
{inoés “[%?fbode} (Property Address’);

TOGETHER WITH ail the improvements now or hereafter erected an the propesty, and all easements,
appurtenances, and fodures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier the insurance shall be chosen by Bomower
subject to Lender’s approval which shall not ba unreasonably withheld. If fails to maintain coveraga described
above, l.engefmay at Lender’s option, obiain caverage to protect Lender’s rights in the Property in accordance with

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall prompily give to Lender
afl receipts of paid premiums and renewal notices. In the event of loss, Bormower shall give prompt notice to the
insurance camier and Lender. Lender may make proof of loss if not made promptiy by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the si7s secured by this Security Instrument, whether or not then due, with any excess paki to Bommower.
i Borrower abancone the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sedtle 2 ©aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
of restore the Property o 1o pay sums secured by this Securily Instrument, whether o not then due. The 30-day period
wil begin when the notic« ie aiven.

Unless Lender and Bomoas: atherwise agree in writing, any application of proceeds to principal shall not extend or

postpona the due date of the meit'dy MmedtohpamgMZordmgemmdﬁn
payrwm it under paragraph 21w is acquired by Lender, s right to any insurance policies and
proceeds from damage to this Fronaity prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument imuv.diately prior to the acquisition.

6. Occupancy, Preservation, Mainten incu and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establisn:and use the Property as Borrower's principal residence within sbay days
mmnwmmondﬁﬂsmkylmwmmdmmmmmmmymm“smsm
residence for at least one year after the date of occur #ncy., unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuaing ~cumstances exist which are beyond Bormowes’s control.
Bomrower shall not destroy, damage or impalr the Proper y, alow the Property 1o deteriorate, or cotmmit waste on the
Property. Borrower shall be in default if any forfelture action uf roceeding, whether civil or crimina), is begun that in
Lender’s good faith judgment could result in forfelture of the reoperty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower riey vura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec v a ruling that, in Lender’s good faith
mmmwafmdﬂwewmrs&nmmmmrmammwwamm

created by this Security Instrument or Lender’s security interest. Borrower sna'l also be in default if Borrower, during the
lcan application process, gave materially false or inaccurate information oy <ta3-ments to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced Ly ™ Note, including, but not limited to,
representations conceming Borrower's occupancy of the Propenty as a principai resvience. if this Security Instrument is
on a leasehaid, Borrower shail comply with all the provisions of the lease. If Borrova r acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cov:naits and agreements
mmmmmuwm«maabgalpmewmgm"mmnﬂmymw ondersrights inthe
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to eidr.cd laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pic ety and Lender's
rights inthe Property. Lender's actions may include paying any sums secured by a lien which has prisroy over this
Security Instngment, appearing in court, paying reasonabia attomeys’ fees and entering on the Propetiy to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Bormower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Securtty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shall pay the

premiums required 1o obtain coverage substantiaily equivalent to the mortgage instrance In effect, at a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in from an altemate
mongage insurer approved by Lender. it substantially equivalent mortgage insurance coverage is not avaiable,
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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15. Governing Law; Severability. This security instrument shall be govemed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

e conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrurnent and the
Note are dediared 1o be severable.

18. Borrower’s Copy. Botrower shal! be given one conformed copy of Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficial intereat in Borrower. It all or any pant of the property or any inferest
in it is soki or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

if Lender exercises this option, Lender shalfl give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrusent. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perattes hy this Security Instrument without further notice or demand on Borower.

18. Borrower’s Righi1» Reinstate. i Bormower meets centain conditions, Borrower shall have the right to have
enforcement of this Secuniv «nstrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other petiod
as appiicable iaw may specit; f» reinstatement) befora sale of the Property pursuant to any power of sale contained in
this Security (nstrument; or (b) sy of & judgment enforcing this ty Instrument. Those conditions are that
Bomrower: (a) pays Lender all surns wtich then would be due under this ity Instrument and the Note as if no
acceteration had occurred; (b) cures aiy detault of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, including, bit not limited to, reasonabie attornays’ fees; and (d) takes sich action
as Lender may reasonably require to assusr tat the lian of this Security Instrument, Lender's rights in the Property and
Borrower’s obiigation to pay the sums secured oy this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the obligations sacurad hereby shall remain fully effective as i
mmm;onmw.ﬂm.mmtoMewmmmmmmdammm
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The N ote or a panial interast in the Note (together with this Security
instrument) may be sold one or more times without prior no.ice ‘0 Botrower. A sale may resut in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymer.is ri9 under the Note and this Security Instrument. There
aiso may be one or more changes of the Loan Sesvicer unrelatud i a sale of the Note. if there is a change of the Loan
Setvicer, Borrower will be given written notice of the change in acvordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Services ar.d *he address to which payments should be
made. The notice will also contain any ather information required by ap oli cable law.

20. Hazardous Substances. Borrower shall not cause of permit the presancs, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borower shall not do, nor a'low unyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sersr.ass shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that 4:3 (grorally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompity give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any govemmental or agency or private party involving the Property and any Hazardr.us Substance or
Environmental Law of Borrower has actual knowledge. if Borrower leams, of is notified Ly a7y covemmental or
regulatory authority, that any removal o other remediation of any Hazardous Substance affecting “w Jroperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmarial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definad as toxde or hazrathius
substances by Environmenta) Law and the foltowing substances: gasoline, kerosene, other flammable or toxic
petroleumn produtts, tondc pesticides and herbicides, volatie solvents, materials containing asbestos or
and mdioactive materials. As usext in this paragraph 20, "Environmental Law” means federal taws and laws of the
jurisdiction where the Property is located that relate 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and as follows:
21. Acceleration; Remedies. Lender shali give notice to Borrower prior 10 acceleration following Borrower's

breach of a1ty covenant or agreement in this Security [nstrument (but not prior to acceieration under paragraph
17unlu:m iaw provides otherwise). The notice shall m.(a)p::m (b) the action required to
cmre the {c) a dats, not o33 than 30 days rom the date the nolice is given to Borrower, by the

default must be cured: and (d) that faflure to cure the detauit on or before the date specified in the notice may
result in scceieration of the sums secured by this Security Instrument, foreciosure by judicial procesding and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L. PAGESOF 6
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Ticor Trtle Inaurance Company Commitment Number: AT200461

Atias Title
mw-mm '
Oak Lawn. I 60453
Lot 11 (except the South 27 feet tying East of the West 8 feef) in Resubdivizion of the
East % of Biock 8 in Oviatt's Subdivision of part of the West % of the Northeast 144 asper
Plat of cald Resubdivision Recorded Apri! 14, 1892, as Document No. 1644300 in Cook

County, lEnz:s, all in Section 24, Township 37 Norit, Range 13, East of the Third
Principal Mesian in Cook County, flinois,

Lot 14 and the Norin |5 feet of Lot 13 in Block 8 in Oviatt's Subdivision of part of the
West % of the Northea 2 i/4 according to the Plat Recorded July 18, 1873 as Dacumnet
No. 115238 in Cook Couaty, 'Ninois, all in Section 24, Township 37 North, Range 13,
East of the Third Principat beri#ian, in Cook County, Winols.

End of Co.maitment Schedule A
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