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JESSE WHITE

ROLLING MEADDW? " S IOR HORTGAGE

Dated: August 19, 1998

This indenture witnesseth: that the undersigned, GEORGE BAZRY
BIAZXYER, (hereinafter referred to as *Mortgagar*), of 2 North Ridge
Court, Village of Streamwood, County of Cook, State of Illinois,
does hereby mortgage and warrant to SETKO FASTENERS CORPORATION,
(hereinafter referred to as "Mortgagee®), of 26 Main Street,
Village of Bartlett, County of Cook, State of Illinois, the
following described real estate, situated in the County of Cook,
State of 7)linois:

LO? 50 IN ARLINGDALE LAXKE, BEING A SUBDIVISION OF THR
SOUTHWES” 1/4 OF THR SOUTHNEST 1/4 OF SECTION 13, TOWNSHIP 41
NOBTH, dAv(3" 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLYa"IS.

Peraanent Real Bstate Tndex Mumber: 06-13-316-001, Volume 60
Address of Real EBstate: . north Ridge Court, Streamwood, IL 60107
Together with all buildings, improvements, fixtures, or

ap_‘,p/ ances now or hereafte: erected thereon, including —ome
< b el

—

’
all of which are declared to be a fart of the real estate whether
physically attached thereto or not; znd also together with all
easenents and the rents, issues, and prrfits of the premises that
are hereby pledged, assigned, and transferszed to Mortgagee, whether
now due or hereafter to become due under or )y virtue of any lease
or agreement for the use or occupancy of the property or any part
thereof, whether such lease or agreement is wcitten or verbal and
whethar it is now or may be hereafter existing.

To have and hold the property, with thw buildings,
improvexents, fixtures, appurtenances, apparatus, ani oquipment
unto Mortgagee forever, for the uses herein set forth, firse from
all rights and benefits under the Homestead Exemption Laws ~f the
State of Illinois, which rights and benefits Mortgagor does hrireby
release and waive. On payment of tha obligation hereby secired,
and perforeance of all cobligations hereunder and the Kote secured
hereby, the Note shall be marked paid and delivered to the maker or
the maker’s successor, together with this Mortgage duly canceled
and a release deed thereof executed.

To secure: (a) the payment of a certain indebtedness from
Mortgagor to Mortgagee evidenced by a Note made by Mortgagor in
favor of Mortgagee bearing even date herewith and the principal sum
of TWENTY THOUSAND AND NRO/100 DOLLARS ($20,000.00), that is payable
as provided in the Note, and any additional advances made by
Mortgagee to Mortgagor or Mortgagor’s successor in title;
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(b) The performance of the other agreements in the Note,
which Note is hereby incorporated herein and made a part hereof;
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(C) Any future advances as herein pravided, and to secure the

performance of Mortgagor’s covenants and agreements herein
contained.

L't"_?] fs‘ -

A. Mortgagor covenants:

SECTION ONB
PAYMENT OF PRIRCIPAL AND INTEREST; TAXES; INSURANCE

(A) ‘1o pay the indebtudness and the interest thereon as
herein and in the Note provided, or according to any agreement
extonding the time of payment thereof, and to pay when due and
before any penuity attaches thereto all taxes, special taxes,
special assessments, insurance premiums, water charges, sewer
service charges againat the property (including those heretofore
due), and to furnish ifortgagee on request, duplicate receipts
therefor and all such iczus extended against the property shall be
conclusively deemed valid ‘ot the purposes of thisg requirement; (B)
to keep the improvements ncy or hereafter on the premises insured
against damage by fire, wizfstorm, and such other hazards or
liability as Mortgagee may requiv= to be insured against, until the
indebtedness is fully paid, o1 Jn case of foreclosure, until
expiration of the period of redemp:ion, for the full and insurabla
value thereof, in such companies and .in such form as shall be
satisfactory to Mortgagee; a copy of ¢py such insurance policy or
policies shall remain with Mortgagee durizc the peried and contain
the usual clause making them payable to Mirtgagee and any prior
mortgagees, and in case of foreclosure sale pavadble to the cwner of
the certificate of sale, owner of any deficiemny, any receiver or
any grantee in a sheriff’s or magistrate’s deed: and in case of
loss under such policies, Mortgagee is authorized to adjust,
collect, and cospromise, in its discretion, all claias thereunder,
and Mortgagor agrees to sign, on demand, all receipte, vouchers,
releases, checks, and drafts required of Mortgagor to be signed by
ingurance companies, and Mortgagee is authorized in its @iscration
to apply the proceeds of any insurance claim to the indebird=ess
hereby secured, to a restoration of the property, or t¢. *he
discharge of any obligation insured against, but monthly paymencs
shall continue to be made by Mortgagor until the indebtedness is
paid in full. Mortgagor hersby appoints any officer of Mortgagee
as Mortgagor’s attorney in fact to receipt for an endorse in the
rnamg of Mortgagor or Mortgagor’s successor in title all checks and
drafts received in payment of any casualty loss; (C) immediately
after destruction or damage, to comsence and properly complete the
rebuilding or restoration of buildings and iwpraovesents now or
hereafter on the premises unless Mortgagee aelects to apply on the
indebtedness secured hereby the proceeds of any insurance covering
such destruction or dawage: (D) to keep the premises in good
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condition and repair without waste, and free from any nmechanic'’s or
other lien or claim of lien not expressly subordinated to the lien
hereof; (E) not to suffer or permit any unlawful use of or nuisance
to exist on the property nor to diminish nor impair its value by
any act or omission to act; (FP) to comply with all requirements of
law with respect to mortgaged premises the use thereof: (G} not to
suffer or permit, without the prior written permission of
Mortgagee, (1) any use of the property for any purpose other than
that for which it is now used, (2) any alterations, additions,
demolition, removal, or sale of any improvements, apparatus,
appurtenances, fixtures of equipment now or hereafter on the
property, (3) a purchase on conditional sale, lease, or agreements
under whjch title is reserved in the vendor, of any apparatus,
fixtures, or equipment to be placed in or on any buildings or
improvemer.cs on the property:; (H) to complete within a reasonable
time any buildings or improvements now or at any tire in process of
aerection or 4‘he premises, in accordance with the plans and
specifications sarnished to Mortgagee by MNortgagor, and in the
event of the fai’ure of Mortgagor to do so, the Mortgagee at its
option may complcie the buildings or improvements and the amount
expended therefor shall be so much additional indebtedness secured
hereby; (I) to appear i= and defend any proceeding that in the
opinion of Mortgagee affects its security hereunder, and to pay all
costs, expenses, and attornnys’ fees incurred or paid by Mortgagee
in any proceeding in whicn it may be made a party defendant by
reason of this Mortgage: «5) that all of the information,
statements, and representations aade in the written application for
and the processing of the indebtednass secured hereby are true and
correct; (K) that Mortgagor will no’ convey or cause to be conveyed
Mortgagor’s equity of redemption in. 2ad to the real estate above
described, without the prior written ccrsent of Mortgagee; (L) that
whenevaer Mortgagor fails to procure ar< deliver to Mortgagee a
renswal insurance policy to protect agains’. the hazards enumerated
above not less than thirty (30) days before tle expiration date of
such policy, Mortgagee is authorized to procuie such renewal policy
of insurance and the premium therefor, shall Le oaid by Mortgagor
on demand; and (M) Mortgagee shall have the right to inspect the
premises at all reasonable times and access shall ta rarmitted for
that purpose.

Covenant to Insure --_ By Nortgagor. Mortgagor amd the
successors and assigns of Mortgagor, (1) shall keep the »-vildings
erscted or to be erected on the above-described premises insured
against loss and damage by fire for an amount not less than TWENTY
THOUSAND AND NO/100 DOLLARS ($%$20,000.00) in such company or
companies as Mortgagee shall approve, the loss, if any, to be
payable to Mortgagee as its interest may appear at the tire of the
loss, (2) shall deliver copies of the policy or policies obtained
to Mortgagee, and (3) shall proaptly pay all preaiums for such
insurance when they are dua. In default thereof, Mortgagee, its
successors or assigns, may obtain such insurance and reimburse
thesselves under this Mortgage for the expenses thereof, with
interest thereon from the date of its payment. If any insured
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buildings on the premises are destroyed or damaged by tire, the sum
or sums collected from the insurance shall be applied to the

payment of the Note secured by this Mortgage or applied to
restoration of the property.

P oy
- -'T.
L L

SECTION WO
LIFE AND DISABILITY INSURANCE

Mortgagor agrees to obtain a 1life insurance policy on
Mortgagor’s 1life with Mortgagee as the beneficiary, said 1life
insurance policy being in the minizun amount of TWENTY THOUSAND AND
NO/100 DOLLARS ($20,000.00}. Mortgagor shall obtain and deposit
with the NMortgagee a copy of that policy and any subsequent
anendments affecting the extent of coverage thereunder, as well as
provide Mortiagee with a receipt indicating premiums have been
paid. Said rolicy shall only be in effect during the term of this
Mortgage.

B. Mortgagor Zurther covenants:

UECTION THRER
Pr/TECTION OF LIEN

That in the case of failure to perform any of the covenants
herein, Mortgagee nmay do on PKortgagor’s behalf everything so
covenanted; that Mortgagee may ~}so do any act it wmay deem
necessary to protect the lien herecZ: that Mortgagor will repay on
demand any money paid or disbursed vy Mortgagee for any of the
above purposes, and if not so repaid, may be included in any decree
foreclosing this Mortgage and be paid ou’:of the rents or proceeds
of sale of the premises if not otherwise piid: Mortgagee need not
inquire into the validity of any lien, encuishrance, or claim in
advancing money as above authorized, but nothii; herein contained
shall be construed as requiring Mortgagee to adviic2 any money for
any purpose or do any act hereunder; that Mortgagee shall not incur

any personal liability on account of anything it may <o or omit to
do hereunder.

SECTION POUR
SECURING PAYMENT OF NOTE

That it is the intent hereof to secure payment of the Kote
whethar the entire amount has been advanced to Mortgagor at the
date hereof or at a later date, or having been advanced, is repaid
in part and further advances made at a later date.

SECTION FIVE
ASSUMPTION OF DEBT

Except as prohibited by law, the undersigned agrees that in

the event the real estate described herein is sold or conveyed to
any person other than the undersigned, then this Rote shall become
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at once due and payable, anything herein contained to the contrary
notwithstanding.

SECTION SIX
SUCCESSOR IN INTEREST

That in the event of the ownership of the property or any part
hereof becomes vested in a perscn other than Morxrtgagor, Mortgagee
pay, without notice to Mortgagor, deal with such successor or
successors in interest with reference to this Mortgage and the debt
hereby secured in the same manner as with Mortgagor, and may
forbear to sue or may extend the time of payment of the debt hereby
secured vithout discharging or in any way affecting the liability
of Mortgagor hereunder or on the debt hereby secured.

SECTION SEVEN
TINE OF THE ESSENCE

That time is € the essence hereof, and if default is made in
performing any covenea herein or making any payment under the Note
or obligation or any extension or renewal thereof, if proceedings
are instituted to enforce any other lien or charge on or against
any of the property, on tie Tiling of a proceeding in bankruptcy by
or against Mortgagor, if nurtgagor makes an assignment for the
benefit of his creditors or ii “ortgagor’s property is placed under
control or in custody of any conucl, if Mortgagor abandons any of
the property or in the event of tha transfer of, or agreement to
transfer, any right, title, or interest in the property or any
portion thereof, cor if Mortgagor <Zrils to complete within a
reasonable time any building or buildiras now or at any time in
process of erection on the premisaes, “Xen Mortgagee is hereby
authorized and empowered at its option and without affecting the
lien hereby created or the priority of suck lien or any right of
Mortgagee hersunder to declare, without notica all sums secured
hereby immediately due and payable, whether or nrt such default is
ramedied by Mortgagor, and to apply toward the cayment of the
Mortgagae indebtedness any indebtedness of Mortgagew t< Mortgagor,
and Mortgagee may also immediately proceed to fcreslose this
Mortgage, and then any foreclosure sale may be made of tle cremises
in mass without offering the several part separately. In‘ta2 event
that the ownership of the property or any part thereof Lozomes
vested in a person other than Mortgagor, and any part of the sum
gecured hereby remains unpaid, and in the further event that
Mortgagee does not elect to declare such sums immediately due and
payable, Mortgagor shall pay a reasonable fee to Mortgagee to cover
the cost of amending the records of Mortgagee to show such change
of ownership.

SECTION EIGHT
FORECLOSURE

That on the commencement of any foreclosure hereunder, the
court in which such complaint is filed may at any time either

S
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before or after sale and without notice to Mortgagor or any party
claining under Mortgagor, and without regard to the then value of
the premiges, or whether the same is occupied by the owner of the
equity of redemption as a homestead, appoint a receiver with power
to manage and rent and to collect the rent, issues, and profits of
the prenises during the pendency of such foreclosure suit and the
statutory perfod of xedemption, and such rents, issues, and
profits, when collected, may be applied before as well as after the
sheriff’s or magistrate’s sale, toward the payment of the
indebtedness, cost, taxes, insurance, or other items necessary for
the protection and preservation of the property, including the
expenses of such receivership, or on any deficiencv decree whether
there is a decree therefor in personam or not, snd if the receiver
is appoint2d the receiver shall remain in possession until the
expiration oy the full period allowed by statute for redemption,
whether ther: is a redemption or not, and until the issuance of
deed in case (oI sale, but if no deed is issued, until the
expiration of the statutory period during which it may be issued,
and no lease of thr premises shall be nullified by the appointment
or entry in possessica of a receiver, but the receiver may elect to
terninate any lease juaior to the lien hereof: and on foreclosure
of the premises, there shall be allowed and included as an
additional indebtedness ii che decree of sale, all expenditures and
expenses together with interxs: thereon at the statutory rate which
may be paid or incurred by or «; behalf of Mortgagee for attorneys’
fees, Mortgagee’s fees, appraisor’s fees, outlays for eaxhibits
attached to pleadings, docuxartary and expert evidence,
transcriber’s fees, sheriff’s ud magistrate’s fees and
comaissions, court costs, publication costs, and costs that may be
estimated as to and include items to be exnended after the entry of
decree of procuring all such abstracts 2 title, title searches,
exaninations arnd reports, quarantee policies, Torrens certificates,
and similar data and assurances with respect to title as Mortgagee
may reasonably deenm necessary either to prosecuit= such suit or to
evidence to bidders at any sale held pursuant t~ 3uch decree the
true title to or value of the premises; all of which amounts,
together with interest as herein provided, shall be imwziiately due
and payable by Mortgagor in connection with (A) any proceeding
including probate or bankruptcy proceedings to which elcheyr party
hereto shall be a party by reason of this Mortgage or ‘ti Note
secured hereby: (B) preparations for the coxmencement of any suit
for the foreclosure hereof after the accrual of the right to
foreclosure, vhether or not actually commenced; or (C) preparations
for the defense of or intervention in any threatened or
contesxplated suit or proceeding that might affect the premises or
the security hereof, whether or not actually commenced. In the
event of a foreclosure sale of the premises, there first shall bhe
paid out of the proceeds thereof all of the above items, then the
entire indebtedness whether due or payable by the terms hereof or
not and the interest thereon to the time of such sale, and the
excess, if any, shall be paid to Mortgagor, and the purchaser shall
not be obligated to see to the application of the purchase money.
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SECTION NINE
CONDEMNATION

'
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In the event the wmortgaged property or any part thereof is
taken by condemnation, Mortgagee is hereby empowared to collect and
receive all compensation that may be paid for any property taken or
for damages to any property not taken by condemnation, and all
condemnation money o received shall be promptly applied by
Mortgagee as it may elect to the immediate deduction of the
indebtedness secured hereby or to the repair and restoration of any
property so damaged, subject to the rights of prior mortgagees.

SECTIOR TEN
REMEDIES CUNULATIVE

That eo7h right, power, and remedy herein conferred on
Mortgagee is cumulative of every other right or remedy of
Mortgagee, whetunsr herein orx by law conferred, and may be enforced
concurrently thersvith; that no waiver by Mortgagee of performance
of any covenant hersin or in the obligation contained shall
thereafter in any mannes affect the right of Mortgagee to require
or enforce perforaance of the same or any other of the covenants;
that wherever the contexu roquires, the masculine gender as used
herein shall include the fezinine, and the singular number shall
include the plural; that all rights and obligations under this
Mortgage shall extend to and be rinding on the respective heirs,
executors, administrators, successors and assigns of Mortgagor and
guccessors and assigns of Mortgagee; and that the powers herein
co?tainad pay be exercised as often as the occasion therefore
arises.

IN WITNESS WHEREOF, Nortgagor has herenato signed and sealed
this Mortgage the day and year first above wri‘ten.

STATE OF ILLINOIS )
) ss.
COUNTY OF | ,

I, __@M&,,L 3 , & Notary Public in and
for said county and &thte, hereby certify that GEORGE BARRY
BLAZIER, personally knéwn to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before ne this day
in person, and acknowledged that he signed and delivered the said




UNOFFICIAL COPY




-lnno‘--‘ M ol

UNOFFICIAL COPY

£
.Ej instrument as his free and voluntary act, for the uses and purposes
o therein set forth. _/ N
7 ven under ay hand an official seal, this / day of
£ “uduat , 1998.

Notary PubXig

(rasant é@***
LINDA J. BRIGHTON !
Nomv PUBLIC, STATE OF iunois ¥

My Commuzai .5 Edg chAn 12 2000 ’
) 4 VVV CAA 4 4
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