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RETURN TO:
GHMAC Mcrtgage Corporation
100 Witmer Road
Horsham, PA 19044-009€3
ATTN: Capital Markets

A {Space Above Tha Line For Recording Data)
FHA Case Numbet
State of Mlinois 1311-934716-4-703
MORTGAGE LORN NO: 497467506
THIS MORTGAGE ("Sccurity Indrument”) 1s given o August 19, 1998 . The Mortgagor i

Laverne Washington, a‘suingle man and Leola A. Trotter, iR—joint—tenunts-

whosc addressis 5456 W Divasion
Chicago, IL 60651

("Borrower”).
This Sccunty Instrument s given to
GMAC Mortgage Corperation
which is orgamized and existing under the laws of Pennsylvania . and whose

address s 100 Witmer Road, P.O. Box 963, Horsham, PA.19044
(“Lender ). Borrower owes Lender the principal sum of
One Hundred Twenty Eight Thousand Four Hundred Fifty ara v2/100
Doll=rs {U.S. 5 128,450.00 )
This debt 13 evidenced by Borrower's note dated the same date as this Security Instrument ¢ Norz"), which provides for monthly
pavments. with the full debt, if not paid earlier, due and payable on September 1, 2028 . This Secunty
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, il all renewals, extensions
and modifications of the Note; (b the payment of all other sums, with interest, advanced under p2.asraph 7 to protect the
secunity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreeman’s under this Security
Instrument and the Note For this purpose, Borrower docs hereby mortgage, grant and convey to tinler the following
descnibad propetty located 1n Cook Cwnty, Minois:
The East 1/2 of Lot 10 and the West 12 of Lot 1i in Block 8 in Channing M.
Collnan‘s addition to Austin, being a subdivigion of the West 26.82 Acres of
the South 1/Z of the North wWest 1/4 of sSection 4, Township 39 North, Range
13, East of the Third principal meridian, in Cock County. Illinois.
Tax I.D 16-04-130-024

which has the address of 5456 W Division, Chicago [Serect. Cay).
Inois 60651 1" Property Address™):
(7 Codel
FHA ILLINOIS MORTGAGE - 1096
GMACM - FMS.0080.11 9603
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LOAN NO: 497467506

4.  Fire, Blovd and Other Hazard Iosurance. Borrower shall insure all improvements on the Property,
whether now 10 Sxivtence or subsequently crecied. against any hazands, casualtics, and contmgencies, including fire,
for which Lender requires msurance. This msurance shall be maintained in the amounts and for the periods tha
Lendzr requires Borrower shall also snsure all improvements on the Property, whether now in existenoe or
subsequently crected. apainst foss by flonds to the extent sequired by the Secretary  All insurance <hall be carried
with companies approved by Lender The insurance policics and any renewals shall be held by Lender and shall
mclude loss payable clauses i favor of. and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate rotice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned 1 hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lender jointly. All or any pan of the imurance
proceeds may be apphied by Lender. at 1< option, cither (a) to the reduction of the indebtedness under the Note and
this Securuy Instrument. first to any delinquent amounts appited in the order in Paragraph 3. and then fo prepayment
of pnincipal, <z () 1o the restoration or repair of the damaged Property. Any application of the proceeds to the
prnncipal shall no cxiend or pustpone the duc date of the monthly payments which are referred to i Paragraph 2. or
change the amount of sch payments. Any excess mnsurance proceeds over an amount required to pay all outstanding
indehtedness under e More and this Secunty Instrumen shall be paid o the entity legally ennitled thereto.

In the cvent of forcclovire of this Secunty Instrument or othes transfer of title to the Property that extinguishes
the indebtedness, all nght. 2:dr and mierest of Borrower in and to insurance policics in force shall pass o the
purchascr

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Leun
Application: Leaseholds. Borrower shal( occupy. establish, and use the Property as Borrower’s principal residence
within sixty days after the execunon of this Secirity Instrument (or within sixty days of a later salc or transfer of the
Property ) and shail continue to occupy the Projerty 73 Botrower's principal residence for at 1east one year after the
date of occupancy. unless the Lender determines tha requirement will cause undue hardship for Borrower, or unless
exienuating  Gircomstances exist which are beyond Fornwer's control. Bomrower shall notify Lender of any
extenuating ctreumstances. Bomrower shall not commat waste-or destroy, damage or substantially change the Property
or allow the Property to detenorate, reasonable wear ana-ic7ir exoepied Lender may mspect the Propenty if the
Propetty 1s vacant or abandoned or the loan s in default. Lencir iy take reasonahle action to protect and preserve
such vacant ot abandoned Property. Borrower shall also be in defavit if Borrower, during the loan application
process. gave matenially false or inaccurate information or statements ‘& Lendet (or failed to provide Lender with any
material information) n conmection with the loan evidenced by th: Note, including, but not limited to,
representations concerming Borrower's occupancy of the Property as a princip2l sesidence. If this Security Instrument
1 on a leawchold. Borrower shall comply with the provisions of the lease. W Patyower acquires fee title to the
Property., the leaschold and fee title shall not be merged unless Lender agrees to the 7. =-ger in writing.

6. Condemnation. The procoeds of any award or claim for damages, direct or consrguential, in connection
with any condernanon or other taking of any part of the Property. or for conveyance m plee f ~ondemnation, are
herchy assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction ¢4 tix indcbtedness
under the Note and this Security Instrument. first to any delinquent amounts upplied in the onie: provided in
Paragraph 3. and then to prepavment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly pxymems, which are referred to in Paragraph 2, or change the amount of such
pavenenis  Any excess proceeds over an amount required to pay all outstanding indebtedness under the Nete and this
Sccunity Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

governmental or muntcipal charges, fines and impositions that are not included in Paragraph 2. Botrower shall pay
these obligations on time directly 1o the entity which 13 owed the payment. I failure to pay would adversely affect

Lender’s interest 1n the Property. upon Lender's request Borrower shall promptly fumish to Lender receipts
evidencmg these payments.
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10. Reinstatentent. Borrower has a right to be remstated 1f Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Secunty Instrument. This right applics
even afier foreclosure proceedings are mstituted. To rewnstate the Sccurity Instrament, Borrower shall tender in a
Jump sum all amounts required to bring Borrower's account cusrent including, to the extent they are obligations of
Borrower under this Secunty Instrument, foreclosure costs and reasonable and customary attomey s fecs and expenses
properiv assoctated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secusity Instrumen and
the obligations that 1t secures shall remain in ¢ffect as if Lender had not required immediate payment m full.
However, Lender ts not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding. (1) reinstaiernent will preciude foreclosure on different grounds in the future, or (iii)
remstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released: Forbearance Ry Lender Not a Waiver. Excension of the time of payment or
madificatton of amariization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrowe! stafl not operate 1o release the hability of the onginal Borrower or Borrower's successor in
interest Lender shall -0t Le required to commence proceedings against any successor i interest or refuse to extend
t'me for payment or otherviz. modify amortization of the sums secured by this Security instrument by reason of any
demand made by the onginal Braower or Borrower's successors in interest. Any forbearance by Lender in exercising
any nght or remedy <hall not be - waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bowd; Joint and Several Liability; Co-Signers. The covenants and agreements
of tins Sccunty Instrument shall bind and leneiit the successors and assigns of Lender and Borrower. subject to the
provisions of Paragraph Sib). Borrower's cuvzianis and agrecments shall be jomt and sever). Any Borrower who
co-signs this Sccurmy Instrument but does not €7:cute the Note: (a) is co-signing this Security Instrument only to
morigage. grant and convey that Borrower’s imterest <2 the Property under the terms of this Secunty Instruinent: (b)
1 nat personally obligated to pay the sums secured by thee Secunity nstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secunty Instrument or the Noie without that Borrower's cons nt

13. Notices. Any notice 1o Borrower provided for i this Secur: v instrument shall be given by delivering it or
h mailing it by first class marl unless applicable law requires use of inotb+r method. The notice shall be directad t0
the Property Address or any other address Borrower designates by notice to-Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any nouice provided fut m this Security Instrument shall be deemed to have becr ziven fo Borrower or Lender when

given as provided in this paragraph.

14. Governing Law; Severability. This Secunity Instrument shall be governed by Foderal law and the law of
the junsdiction 1 which the Property s located. In the cvent that any proviston or clause of this Sscunty Instrument
ot the Note conflicts with applicable law, such conflict shall not affect ofher provisions of this Sezur iy Instrument or
the Note which can be given effect without the conflicung provision. To this end the provisions of this Security
Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Secunty Instrument.

16. Hazardnus Substances. Borrower shall net cause or permst the presence, use, disposal, storage, or release
of am Hazardous Substances on or it the Property.  Borrower shall not do. nor allow anyone else to do, anything
affecting the Property that 1s an violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quaniities of Hazardous Substances that are geaerally
recognized to be appropriate to normal reswdential uses and to maintenance of the Property.
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Ruders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccunty Instrument, the covenants of cach such nder shall be incorporated info and shall amend and supplement the covenants
and agreements of this Sccunsty Instrument as if the rideris) were 2 pan of this Security Instrument.

[Check applicable boxtery
ECnndommmm R Adjustable Rate Rider Growing Equity Rider
i. .;Planned Unit Developinent Rider [ JGraduated Payment Rider Ocherts) fspecify]

BY SIGNING BELOW. Borrower acce;s and agrees to the terms contaned in this Sccurity Instrument 2nd 1n any rider(s)

cxccuted by Borrower and necorded with it
Witnesses *—@/ q ,4
— (Seal)

verne Washingtoff Borrower

_:_}%4 “QL‘ T‘:F (‘;—2 Ln i (Seah)

) L e Leg.a A Trotter Botrower
— . - — {Seal A - {Seal)
Bormwer -Borrower
STATE OF ILLINOIS, : ¢ ock Covawy ss:
e et Notary Public 1n and for said county and staie do hereby centify that
Laverne Washington, a single man and Le'o‘tia A Trotter, 13»7!!47!!‘%1&3

. personally known to me to be the same peiseusie; whose name(s)

subscnibed to the foregoing mstrument. appearcd before me this day m person, and acknowledged that  THEY signed and
delivered the <aid mstrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
-
Given under my by andofficial seal, this 1sth \ 5fay of August . ls98
OFFIC (7 [
My Commisvion Expirgh: Ro (‘:‘1- SEA] ‘;‘ — L .
{;:?n Pubyyc -::f Vahies, ¥ Noiar Puih
W Comp,,, - vlale of %
Vry Son F 1 )
This Instrument was pfcpif'éﬁ‘h\“-mfu‘; S?WQ%Q":' for:
GMAC Motegage) Corporation
3501 W. 144th Place
Orland Park, IL €0462
GMACM - F5.0080.5 (9603 Faga 7ot 7

D————
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