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Space Abave “This Lene For Recozgang Data] -
THE TEEMS OF THIS LOAN CORTAIN TROVISIONS WHICH VWILL REQUIRE A BALLOON PAYMENT AT MATURITY
MORTGAGE

LOAN NO. 5236-6

THIS MORTGAGE ("Sccurity Instrument”) is giver on =~ JULY 29, 1998

. The mortgagor is
FORTUNATO AVILA AND LETICIA 2 "ILA HIS WIFE
."“"-" I T ('BDITOW').
This Security [nstrument is given to : - o
Second Federal Savings & Loan , - . -/, .. . .
which is organized and existing under the lawsof UNITED STATEC , and whose address is
3960 W. 26TH ST.

CHICAGO, IL 60623 ("Lender®).

Borrower owes Lender the principal sum of EIGHTY-NINE THOUSAND TERFZ HUNDRED AND 00/100
Dollars (L5, 5 89,300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides fo
monthly payments, with the full debt, if not paid carlicr, duc and payablc on JULY 5, Zu93 . This
Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with inze-=st, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced arder paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agleements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the
following described property located in COOK County, llinois:
LOT 36 IN JOHN C. XRASA'S SUBDIVISION OF BLOCK 12 IN SUBDIVISION OF
NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 39 NORTE, RANGE 13 EAST OF
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECO BD

RED
SEPTEMBER 29, 1915, AS DOCUMENT 5720032, IN BOOK 141 OF PLATS, PAGE 21
IN COOK COUNTY, ILLINOIS.

210LGL86

PIN: 16-29-111-005-0000

.
1LLIVOIS- Singhe Fimnily Famabe ALar/Froddie 3ag SNIFORA INSTRUMENT £L Initials: / E E .
POIANE A

Pagc 1 of 7




UNOFFICIAL COPY




N _‘J:l |

i
-

oo il U L

UNOFFICIAL COPY

which has the address of 2311 § HARVEY, BERWYN

{Street) {Cuy}
Hlinois 60402 ("Property Address®);
[Zp Cude]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.®

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princiyai and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on inv; drbt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ir.ar:ace. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeat, 27¢ due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly
taxes and assessments which may attain zaiority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Propeny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mony4ge insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of parezraph 8, in licu of the payment of mongage insurance premiums. These
items are called "Escrow ltems.” Lender may, at azy time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loa =y require for Borrower's escrow account under the federal Real
Estate Settlernent Procedures Act of 1974 as amended [rop-time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applics to the Funds scts a lesser ammount, If so, Lender may, at any time, collect and hold Funds in a0
amount not to exceed the lesser amount. Lender may estimate th: amount of Funds duc on the basis of current data and
reascnable estimates of expenditures of future Escrow Items or othrv:ise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are iasmurd by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Hoay, J.oan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applyirg the Funds, annually amalyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intenvst or'the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay 2/vo>-time charge for an independent real
estale tax reporting service used by Lender in connection with this loan, unless appliczble iaw provides otherwisc. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be recuired to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that intérest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crrdits and debits to the Funds
and the purpose for which cach dedit to the Funds was made. The Funds are pledged as addiiiopas eocurity for all sums
secured by this Security Instryment.

If the Funds held by Lender cacced the amounts permitted to be held by applicable law, Lender <hall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of \he Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leadet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or seil the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Botrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time
directly to the person owed payment. Borrower shall prompily furnish to Leader all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to chis Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Zroperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains® 1oss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for wh'ch Lender requires insurance. This insurance shall be maintzined in the amounts and for the
periods that Lender require:.. 7he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be urreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o rantect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renew:/!s shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shalt have the right 10 hold the policies ar4 t>newals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In w< event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair s aonomically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or LioZer's security would be lessened, the insurance proceeds shall be
applied t0 the sums secured by this Security Instrument, wheinr or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance yroserds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, v#hzibar or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatinn of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2-or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to aniy insucance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteru of the sums secured by this Security
Instrument immediately prior to tire acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Lorrmwer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resitlence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's prinipal residence for at
least one year after the daie of occupancy, unless Lender otherwise agrees in writing, whichi cunsont shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Rorvower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propert;’. Farrower shail
be in default if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in Leader's good fuch judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrament or
Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph i8, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sccurily interest. Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as 2 principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with 2l the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceediog that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccuted by a lien which has priority aver this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement a¢ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Tequesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morigage fusurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiumns required (o cotzin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (0 the cost 1o Borrower of the morigage insurance previously in cffect, from an aiternate mongage
insurer approved by Lenaer. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cquzi <o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceaser” io be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage imsurance. Loss reseve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount aud ror the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowr <1l pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement jor mc:gage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make re:sorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection .pewifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clun for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds so<il be applicd to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrowe:. & the event of a partial 1aking of the Property in
which the fair market value of the Property iramediately before the taking is 2qral to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bor.ower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of ‘tie proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divid.d by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the zvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is fesiihzn the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wnting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Justrumen: whziher or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier noticc by Lender 1o Borrower that the conderac: offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the raiise is given,
Lender is authorized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Propriy or to the
sums secured by this Security Instrument, whether or oot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipont tbe due date of the monthly payments referred 10 in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatton of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower sball not operate to release the liability of the origina} Borrower or Borrower's successors in interest. Lender
shall not be required to commeuce proceedings against any successors in intercst or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower ar Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Bomrower.. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Gorower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge und<s yhe Note.

14. Notices. Any notize 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class il oniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other adroes Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail to Lender's address starcd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instruincar shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Tlas Secwrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jozated. In 'he event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat -ffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. “(o ‘b end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one confcmai! copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Coruwer. If all or any part of the Property or any interest in
i1 is s0ld or transferred (or if a beneficial interest in Borrower is 504 or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requiie immediate payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by isacer if exercise is prohibited by federal law as of
the date of this Security Instrumens.

1f Lender excreises this option, Lender shall give Borrower notice of accelc raticn. The netice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which ~:rower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of %z period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrow 1.

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower :hall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 day~ (o7 such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of s-ic contained in this
Security instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions ar:: that Borrowes: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c¢) pays all expenses incurmred ir erforcing this
Security Instrument, including, but not limited to, reasonable artorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrumens, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the emity
(kuown as the “Loan Servicer”) that collects mombhly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable Law. 7:‘ 14 E'Z
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20. Harardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor ailow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompaly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substarces” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrigh 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located thar relate to hezats, safery or environmental protection.

NON-UNIFORM CO' & ANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Zeader shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreezent in this Security Instrument (but ot prior to acceleration under paragraph 17
unless appiicable law provides otherwite). T2 notice shall specify: (a) the defanlt; (b) the action required to cure the
defantt; (c) a date, not less than 30 days {rom ‘he date the notice ks given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrumeat, focer.osure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reint>ie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
defanlt is not cured on or before the date specified n the o tice, Lender at its option may require immediate paymest
in foll of all sums secured by this Security Instrument wiront further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to celiert all expenses fncurred in pursuing the remedies
provided in this paragraph 21, including, but not liméted to, reasouzule attorneys' fees and costs of title evigence.

2. Release. Upon payment of all sums secured by this Security  (rstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation <osts.

23, Waiver of Hotestead. Borrower waives all right of homestead exempticn in'the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borioviei and recorded together with this
Security Instrument, the covenams and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wore a pant of this Security
Instrument. {Check applicable box(es)]

Adjustablc Rate Rider Condominium Rider Planned Unit Development Rider
X | 1.4 Family Rider Graduated Payment Rider Biweekly Payment Rider
X | Balloon Rider Rate Improvement Rider Sccond Home Rider
Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it.

Witnesses:
e M (Seal)
FORTUNATO AVILA - ortonet
273 4«,&_ (Seal)
LETICIA AVILA " Borrower
(Seal)
- Bofrower
(Seal)
- Borrower
STATE OF ILLINOIS }
. }ss.
County of ¢ ai< }
| THE LTS ey . a'Moiry Public in and for said county and siate do
hebyestily 2t A P8 A, pgd § L ETTICC AL ST
, personally know: *» me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in perso, 4nd 2cknowledged that 7~ he
signed and delivered the said instrument as 7/Pey Yeee and voluntary act, for the uses ar< purposes therein set forth.
Given under my hand and official seal, this 2 ¥7zzdayofl 7o ooy | IS »
-
- . - . / 2 :
My Commission expires: W A Lo A S.:
g Notary Public 2%

(e
} Deborah Muriel Bauman
“intary Public, State of Hlinois

© mmission Exp, 12/03/2003
2.0 oA APRIRARANARRA
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LOAN nO. 5236-6

1-4 FAMILY RIDER
Assignmest of Rents

THIS 14 FAMILY RIDE s made this 29TH dayof JULY L1998 |
and is incorporated into and shzii be deemed to amend and supplement the Mortgage, Deed of Frust or
Security Deed (the "Security Instrurent” ) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
Second Federal Savings & wtvan , (the "Lender™)
of the same date and covering the Property des.nided in the Security Instrument and located at:

2311 S HARV:T

BERWYN, IL 60402
|Property. &ddr-~3|

14 FAMILY COVENANTS. In addition to thc coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac'to'lows:

A. ADDITIONAL PROPERTY SUBRJECT TO THE SECURi1Y PSTRUMENT. In addition to
the Property described in the Security Instrument, the following iters are added to the Property
description, and shall also constitute the Propernty covered by the Sccuri’y wstrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in; £a, or used, or intended to be
used in connection with the Property, including, but not limited to, those for tin pusposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, firc preveation and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, vaater closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storn:-wiidows, stomm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling =od artached
floor coverings now or hereafter attached to the Property, all of which, intluding replacements aid »ditions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leaschold estate if the
Security Instrument is on a Icaschold) are referred to in this 1-4 Family Rider and the Security Instrument as

the “Praperty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all faws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

WAULTISTATE 14 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM (NSTRUMENT Form 3170 9/90
REVISED (08/341 Page 1013
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentenice in Uliform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agraements set forth in Uniform Covenam 6 shall remain in effect.

G. ASSIGNM=.* 1 OF LEASES. Upon Lender's request, Borrower shail assign 1o Lender all leases
of the Property and ' security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall Yave the right to modify, extend or terminate the existing Ilcascs and 10 execute new
leases, in Lender's sole discrtizn. As used in this paragraph G, the word “lease” shall mean “sublease” if
the Security Instrument is on a lezzcuold.

H. ASSIGNMENT OF RENTS; AFTPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally =s=izus and transfers to Lender ail the rents and revenues ("Rents”™)
of the Property, regardless of to whom the R7is of the Property are payable. Borrower authorizes Lender or
1 ender’s agents to collect the Rents, and agrees (nit 2ach tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive %o Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instiument and (i) Lender has given notice to the tenant(s)
that the Reais are to be paid 1o Lender or Lender's agett. ‘This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security onl;'.

If Lender gives notice of breach to Borrower: (i) all Rents rercived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sum+ sevured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Progerty; (iii) Borrower agrees that
each tenant of the Property shail pay all Rents due and unpaid to Lender 0! Londer’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwise, all‘Reuts collected by Lender o7
Lender’s agents shall be applied first to the costs of taking control of and munasing the Property and
collecting the Reats, including, but not limited to, atomey’s fees, receiver's fees. jvemiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxcs, asscssmenls and otlicr charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender s-ag-s or any
judicially appointed receiver shall be liable to account for only those Rents actually received; ans (3) Lender
shall be entitled to have a receiver appointed to take posscssion of and manage the Property and orlicst the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender securcd by the Security [nstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/80
REVISED (08/94) Page 2013
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Lender, or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender,
Lender’s agents or a judicially appointed recciver may do so at any time when a default occurs. Any
application of Reats shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminaie when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Secutity [nstrument,

BY SIGNY<G BELOW, Borrowzr accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal)
Borrawer

Seal)
JETICIA AVILA -B«(rﬂﬂl

— (Seal)
«Borower

{Seal)

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie I'fac UNIFORM INSTRUMENT Fform 3170 9190
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LOAN N, 5236-6

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RID:R s made this  29TH dayof JULY , 1998
» and is incorporated into an’ zliall be deemed 10 amend and supplement the Mongage, Deed of Trust or
Deed 10 Secure Debt (the "Securit; histrument®) of the same date given by the undersigned (the “Borrowet®)
to secure Borrower’s Note to Serond Federal Savings & Loan

(the “Lender”)
of the same date and covering the property dzscribed in the Security Instrument and located at:
2311 S WAKVRY
BERWYN, 1L 0402
[Propenty “amoss]

The interest rate stated on the Note is called the "oz Rate™. The date of the Note is called the "Note
Date”. [ understand the Lender may transfer the Note, Secivaty Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this EGZet by transfer and who is entitled to receive
payments under the Note is called the *Note Holder".

ADDITIONAL COVENANTS. In addition to the covenants an(: agiesments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows (irspite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the “Maturity Date®), I will ' ablc to obtain a
pew loan ("New Loan”) with a new Matrity Datc of JULY S ., 2022 . and with an
interest rate equal to the "New Note Rate® determined in accordance with Section 3 below if all the
conditions provided in Sections 2 and § below are met (the "Conditional Refinancing Option®. if those
conditions are not met, | understand that the Notc Holder is under no obligation to refirance or madify the
Note, or to extend the Maturity Date, and that 1 will have to repay the Note from my own resources or find a
lender willing to lend me the money to repay the Note.

Ly
-—
xr
1
S
Py
e
nal
te
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2. CONDITIONS TO OPTION

If 1 want ta exercisc the Conditional Refinancing Option at maturity, ecrtain conditions must be met as of
the Maturity Date. These conditions are: (1) 1 must still be the owrier and occupant of the property subject
1o the Security Instrument (the “Propenty™); (2) | must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more than $

perentage points above the Note Rate; and (5) I must make a written request to the Note Holder as provided
in Section § below.

3. CALCULATING THE MODIFIED NOTE RATE

The New Note Rate wiil be a fixed rate of interest equal to the Federal National Mortgage Associalion's
required net yirla for 30-year fixed rate mongages subject to a 60-day mandatory delivery commitment, plus
one-half of one peroent (0.5%), rounded fo the nearest one-cighth of one percent (0.125%) (the *New Note
Rate”). The requird <t vield shall be the applicable net yield in effect on the date and time of day that the
Note Holder received ot ce of my election to exercise the Conditional Refinancing Option. If this required

ret yield is not availab'e, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ciculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditicns rquired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment i1 will be sufficient to repay in full (2) the unpaid principal,
plus () accrued but unpaid interest, plus (c) @l other sums I will owe under the Note and Security
Instrument on the Maturity Dale (assuming my mon%'y payments then are current, as required under Section
2 above), over the term of the New Note at the New Nrte Date in equal monthly payments. The result of
this calculation will be the amount of my new principal and iarerest payment every month until the Note is
fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION ANL FXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advare. of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums 1 am expecied te nwe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditions’ Rofinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my paymiut tecord information,
together with the name, title and address of the person representing the Note Holder tzs | must notify in
order 1o excrcise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1 may
exercisc the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculae the fixed New Note Rate based upur o', Faderal
Nationzl Mortgage Association's applicable published required net yield in effect on the date and tirze of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then bave 30 ciiendar
days to provide the Note Holder with acoeptable proof of my required ownership, occupancy and propeny
lien status. Before the Marurity Date the Note Holder will advise me of the new interest rate (the New Note
Rate), new monthly paymem amount and a date, time and place at which I must appear to sign any
documents required to complete the required refinancing, I understand the Note Holder will ¢harge me a
5250 processing fee and the costs associated with updating the tile insurance policy, if any, and any
reasonable third party costs such as documentary stamps, intangible 1ax, survey, recording fees, etc.

o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined ir. this Balloon

Rider. :
- ﬁ) ‘//%L—Zm 4A‘(:é- _ mfﬁ)

/ v

FORTUNATO AVILA LETICIA AVILA

(Seal) (Seal)
Bomrower -Borrower
1Sign Ongnal Onty|

MULTISTATE BALLOON RLOE. - Single Family - Fannde Mae Uniform Instrument
Form #3180 12/89  Page 7 0*3 _
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