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THIS MORTGAGE ("Security Instrument”) is Jaly 1998 The Mortgagor is
AGUSTIN §F LOPEZ. o ETTE ARG RISBAD FAD WIFE AS JOINT TENAWTS -
0‘
AL PROFEGSIONAL NATIONAL &
("Borrower"). This Security Instrument is given to A -
COUNTRYWIDE HOME LOANS, INC. FiT_E NETWORK, INC. gg
which is organized and existing under the laws of  NEW YORK . and whose address s e
4500 PARK GRANADA, CALABASAS, CA 91302 1613
). Borrower owes Lender the princi
NINEI'Y NIHE THOUSAND EIGHT NIRETY EIGHT and 00/100

Dolars (US.$  99.898.00 ). This debt is evidenced by Borrower's note dated the same daie as this
Sequrity Instrument ("Note“), which provides for monthly payments, with the full debt, if not paid ealicr, due and
payable on August 1, 2028 . This Security Instrument secures 1o Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and al} rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragrzph 7 to protect the security of this Security Instryment; and (¢) the

Pagetatd FHA Hliaols Mortgage - 4%

Q‘Mﬂ toon CHL (10/96) VAP LIORTGAGE FORMS - (800%21-7281 ﬂ.c/ L nows
4.8

*23991% *00296460400000FZ1A0*




UNOFFICIAL COPY -




: UNOFFICIAL COPY

N VR

CASE #: 111319253243703 LOAN #: 2964604
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Bormower does hereby mortgage, grant and convey to the Lender the following described property located in
CooK County, lilinois:

LOT 48 IN BRYANT'S SUBDIVISION OF THE MEST 1/2 OF LOTS 6 AND 7 AND AL OF

LOTS 8. 9. 10 IN BLOCK 1 AND LOTS 5.8, AND 9, IN THE EAST 1/2 OF LOTS 4
AND 7 AND THE WEST 1/2 OF LOT 1 IN BLOCK 2 OF MANDELL'S SUBDIVISION OF THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT OF SAID BRYANT'S SUBDIVISION RECORDED JULY 29, 1913 AS DOCUMENT
5235346, IN COOK COUNTY, ILLINOIS.

PIN: 19-15-2.7-018

Cadindlrsw L5

Parcel ID#:19 15 217 Qi
which tas the address of 5751 SFAITH KILDARE , CHICAGO
[Szect, City)
Oiimis  60629- ("Properiy Z3ess™);
[Zip Code]

TOGETHER WITH all the improvemes now or hereafter erected on the property, and all easements,
appurtemances and fixtures now or hereafter a part of b2 property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refer.ed to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfullv srized of the estate bereby conveyed and has the right o
mortgage, grant and convey the Property and that the Proper'y. (s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prupzit;: against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {2 mation! use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cot ering veal property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. 93
1. Payment of Princigal, Interest and Late Charge. Borrower shall pty when due th: principal of. and imerest &7
on, the debt evidenced by the Note and late charges due under the Note. =
2. Monthly Peyment of Taxes, Insurance and Other Charges. Borrower shali include in cack axathly payment, o
together with the principal and imerest as set forth in the Note and any Late charges, a sum for (2) e and special e

assessments levied of to be fevied against the Property, (b) leaschold payments or ground rents on the P operty, and (¢)
premiums for insurance required under paragraph 4. hanyynrhwbkhxhelcydumpqyau}oﬂa@me
premium to the Secretary of Housing and Urban Development ("Secretary®), or in 2ny vear in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also inciude either: (i)
a sum for the ananal morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premuumn if this Security Instrument is held by the Secretary, in a reasonabke amount 10 be
determined by the Secretary. Except for the monchly charge by the Secretary, these items are calied “Escrow ltems” and
the sums paid to Lender are called “Escrow Funds.®

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregaie amoumt not to exceed the
maximym amount that may be required for Borrower’s escrow account undér the Real Estate Settlement Procediures Act
of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Pant 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Bosrower's payments are available in the account may not be based on amounts due for the
morntgage insurance premium,
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CASE #: 111319253243703 LOAN #: 2964604

If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow lizms when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumemt. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance rematning for
all installment items (a), (b). and (c) and any morigage insurance premium installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower™s account shall be credited with any balance
remmaining for all installments for items (a), (b), and (¢).

3. Applicriacy of Peyments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the porigage insurance premivm 0 be paid by Lender (o the Secretary or to the monthly charge by the
Secretary instead of (it monthly momgage insurance premium;

Second, to any t-xev, specia! assessments, leasehold payments or ground rents. and fire, flood and other hazard
nsurance premiums, as reqivred;

Third, to interest due urader e Note;

Eourth. to amortization o1 12 principal of the Note: and

Eifth, to late charges due undar “ia: Note.

4. Fire, Flood and Other Hmiio® {psurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance 324 be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o in2 Property, whethér now in existence or subsequently erected, against
loss by floods to the extent nequired by the Secretas, . All insurance shall be carried with companies approved by Lender.
The msurance policies and any renewals shall be held by Tsader and shal] inchude loss payable clauses m favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender tmme siar: potive by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd 7 hereby authorized and directed to make payment for
such loss directly to Lender. instezd of to Borrower and to Leader joindly:. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (2) to the reduction of tie mdlebiedaess under the Nofe and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph 5. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of \he priceeds to the principal shali not extend
or postpone the due date of the moothly payments which are referred to in pai2m2ph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all omsriadiaug indebtedness under the Note
and this Security Instrumens shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instruoment or other tramsfer of title to the Property that extinguiches the
indedtedness, all right, title and interest of Borrower in and to insurance policies in force shall nass to the purchaser.

§. Occupancy, Preservation, Maintensnoe and Protection of the Property; Borrow=-'s Lran Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residecr within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the dare of occupancy,
unless Lender determines that requirement will cause undne hardship for Borrower, or unless extenmating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extemuating circumstances. Borrower
shall not comumit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomable action to protect and preserve such vacanl or abandoned Property.

Q‘ﬂ(ﬂ-) towom) CHL (1096) Page s /A’-_(_:l’_, aats:
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CASE #: IL1319253243703 LOAN #: 2964604
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in cormection with the
loan evidenced by the Note, inchuding, but not limited to, representations conceming Botrower's occupancy of the
Property 2 a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasebold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amoumt of the indebtedness that remains unpaid undet the
Note and this Seoity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secuaty Zostrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then
prepayment of priacgol. Any application of the proceeds to the principal shall not extend or postpone the due date of the
momhly payments, Suich are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds
OVer an amount required 7. pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled therito

7. Charges 10 Borrower 2nd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fiaes and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on tine directly to the ectio: which is owed the payment. If failure 0 pay would adversely affect Lender’s
interest in the Property, upon Lender’s rvque:t Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments o7 iv payments required by paragraph 2, or fails to perform any other
covenants and agreements contained! in this Secwiis; nstrument, or there is 2 legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeZing in bankruptey, for condemmation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 1 protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance a7.J other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph 752! become an additional dett of Borrower and be
secured by this Security Instrument. These amounts shall bear inter<s? Srom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over ths Sxcurity lostrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a nizarir acceptable to Lender; () contests in
good faith the Lien by, or defends against enforoement of the lien in, legal procectings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) secures from the holder of ¢y “+p an agreement satisfactory to
Lender subordmating the lien to this Security Inctrument. If Lender determines that any pa-i of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrowes a potice identifying the lien.
Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 day: of *Je giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lendsr may, except as limited by regulations issued by the Secretary, in the ¢:ae of payment
defaults, require immediate payment in full of all sums secured by this Security [nstrument if:

(1) Borrower defaults by failing 1o pay in full any momhly payment required by this Security Instnrment

prior to or on the due date of the next monthly payment, or

(ti) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
ths Garn-St. Germain Depository Institotions Act of 1982, 12 U.S.C.17015-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

Q‘Nﬂ.) (o) CHL (10%86) Papact ACL s
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CASE #: 1L1319253243703 LOAN #: 2964604
(i) All or part of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or gramee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or ber credit has not been approved in accordance
with the requiremens of the Secretary.
(c} No Waiver, [f circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequen events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid.
This Scurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretaty.
(e} Mortgrige Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible 107 wsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requis> immediate payment i full of all sums secured by this Security Instrument. A written
statement of any Zuib:ived agent of the Secretary dated subscquent 1o 60 days from the date hereof, declining
fo fnsure this Security istrument and the Note, shall be deemed conclusive proof of such ineligibility.
Nommmgmfmom;&kommmhemkdbymmmemwﬂabﬂkyof
insurance is solely due to Lenzr’s faihure to remit a mortgage insurance premium to the Secretary.

10, Reinstaternent. Borrower has a 11ght io be reinstated if Lender has required immadiate payment in full because
orsmm‘sﬁmnewpayanmma:'.n'crchottonhisSecmityhmm.msﬁgmappﬁacvcnanﬂ
rmmmmmrommmwmmmmmmmammm
amounts required to bring Bormower's account currcai including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reascrabk, and cusiomary attorneys’ fees and expenszs properly
associated with the foreclosure proceeding. Upon reztriient by Borrower, this Security Instrument and the
obligations that it secures shail remain in effect as if Lende: %ad not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender ius aocepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precedias the commencement of a current foreclosure
proceeding, (ii) reimstarement will prechude foreclosure on differere Ziound in the future, or (iii) reinstatement will
adversely affect the priority of the Lien created by this Security Instrument.

ll.BumNothu:sed;ForburmBylada'Nuadem'&‘twbnofthcﬁmeofmymmor
modification of amortization of the sums secured by this Security Instrument aricd by Lender to any successor in
imerest of Borrower shall not operate to release the Liability of the original Borrower o1 Boitower’s successor in interest.
Lender shall net be required to commence proceedings against any successor in interest or refuse 10 extend time for
mmmmmkemﬁfymﬁnﬁonofmcmmmmw&m!mmbyumofmm
mzdcbymcoﬁghnlﬁmmwormmm’smsmhﬁmm.mfomumbylmkbmrmishgmﬁm
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint sud Several Liability; Co-Signers. The covenants ind agreements of
thamhylmummﬂuﬂbkﬂmm&memumaMmimofmmﬂmm.mjmmm
provisions of paragraph 90). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
c&ﬁmmkm'hummmummmem:(a)kmmmwhmoﬂym
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; () is
not personaily obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Berrower's consent.
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CASE #: 1L1319253243703 LOAN #: 2964604

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated berein or any address Lender designates by notice 1o Borsower. Any notice
provided for in this Security Instrumenz shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrumem shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withouw the conflicting provision. To this end the provisions of this Security Instrument and
the Note are driand to be severable.

15, Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardots Substances. Borrower shall not czuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substs=ice om or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viol'twa of any Eqvironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Properiy of small quantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residential ises and 10 maintenance of the Property.

Borrower shall promptly give Liener writien notice of any tavestigation, claim, demand, lawsuit or other action by
any governmental or regulxory agency of (wivaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othir ‘emediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necess ay renedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sudstances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flanunable or toxic petrolein
products, toxic pesticides and herbiciles, volatile solveals, materials comfaining asbestos or formaldehyde, and
radioactive materials. As used i this paragraph 16, "Emvicumsmal Law”™ means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety o puvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covena™ «nd asTee as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transers to Lender all the rents and revemes of
the Property. Borrower authorizes Lender or Lender's agents to collect the rent” 7! revermes and hereby directs each
temams of the Property to pay the rents to Lender or Lender's agents. However, prior 25 ).2nder’s notice to Borrower of
Borrower’s breach of any covenant or agreemere in the Security Iustrument, Borrower saail collect and receive all rents
and revermes of the Property as trustee for the benefit of Lender and Borrower. This assicnment of rents constitutes an
absolute assignment and not an assignment for additiona) security only.

If Lender gives notice of breach to Borrower: (2) all remts reczived by Botrower shall L= Yeld by Borrower as
trustee for benefit of Lender cnly, to be applied to the sums secured by the Security Instnmment; ) Lender shall be
catitied 1o collect and recetve all of the remts of the Property; and (¢) each tenant of the Property shali ay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the terant.

Borcower has not executed any prior assignment of the rents and has not and will ot perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afer giving notice of
breach 10 Borrower. However, Lender or 2 judicially appointed receiver may do so a1 any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmer of rents of the Property shall terminate when the debit secured by the Security Instrument & paid in full.
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CASE #: 111319253243703 LOAN #: 2964604

18, Foreclostre Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrament by judicial proceeding. Lender shall be extitled to collect all expenses incurred
in parsuing the remedies provided in this paragraph 18, incloding, bit not limited to, ressonshle attorneys® fees
and coats of title evidence.

If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of ssie provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seg) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property s
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avafiable t0 a Lender under this Paragraph 18 or applicable law.

19. Relesse. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withous c’rge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hotuesei. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securay Ins*—ument. If one or more riders are exceuted by Borrower and recorded together
with this Security lnstrumens, the c~enams of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security
Instrunent. {Check applicable box(es)).

Condominium Rider Cumwing Equity Rider [ other fepecify)
Platmed Unit Development Rider Griduatet Payment Rider

>
]
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CASE #: I11319253243703 LOAN #: 2964604
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security fnstrument and in any
rider(s) executed by Borrower and reconded with it.
Wilnesses:
/
(Sea))
Acl :l ¢  AGUSTIN & LOPEZ “Borrowes
/
A (Seal)
-Borrower
(Seal)
-Borrower
(Seal)
Borrower

STATE OF Wil Comtyss:
W . a Nstary Public in and for s2id county and state 8o hereby certify
,45,“11,- C chpss v foushs, sBobos

. persomally known to me to Lo Uz spme person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and ackne~'cigad that

signed and delivered the said instrument as free and voluntary act, for th ysts and purposes therein
set forth.

Given under my hand and official seal, this / day of M /;'7),’

FEAAL T
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