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MORTGAGE
LOAN NO. 10982060
THIS MORTGAGE ("Security lostrument”) is iv.pon  AUGUST 25, 1998 . The morigagor is
MICHELE KATHRYN IVANSKI, AN (nMARRIED WOMAN
("Borrower").
This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is organized and existing under the lawsof  IJLLINOIS , and whose address is
440 NORTH ORLEANS STREET
CEICAGO, IL 60610-4410 ("Lender®).
Borrower owes Lender the principal sum of ONE HUNDRED EIGHTY-ONL. FZCUSAND SIX HUNDRED
AND 00/100 Dollars(i5.5:$  182,600.00 ).

This debt is evidenced by Bomowez's note dated the same date as this Security Iostrumert ("Note®), which provides for
monthly payments, with the full debt, if not gaid earlier, due and payable on SEPTEMBZR 1, 2028 .This
Scrurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Ztcrest, and 21l renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advatcr’ ruder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ant igriements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located o COCK Couaty, Tllinois:
SEE ATTACHED EXHIBIT "A*

P.I.N. 17-10-203-027-1906 VOLUME 501
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which has the addressof 233 EAST ERIE smm 8906, CHICAGO

60611 tcent
Hlinois (- Pmp-:ny Address )

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereaficr a part of the propenty. All replacements and additions shal} also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warmants aud will defend generally the title to the Property against all claims and demands, subjest 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covepants for national use and aon-uniform covenants with
limited variations % i risdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEN/MTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Prir.iv<J and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on tl.= Gr'xt evicenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ins.rvnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payme=s are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (3) yearly
tamanda.mmtswmcbmaympr.c'*yovcrmnsSeumty!nsmxmmtasahcnonthePropmy (b) yearly leaschold
payments or gmund rents on the Propery, if wy; (¢) yearly bazard or pmpeﬂy insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Bormower to
Lender, in accordance with the provisions of paiag aph 8, in lien of the payment of mongage insurance premiums. These
items are called *Escrow [tems.” Lender may, at any t7.02, collect and hold Funds in an amouns not to exceed the maximum
amount a lender for a federally related mortgage loau ‘nay require for Borrower's escrow account under the federal Real
Estate Settlement Procedires Act of 1974 as amended frrm time to time, 12 U.S.C. § 2601 e seq. ("RESPA®), unless
another law that applies to the Funds sets a fesser amount. if o, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate ¢ »mount of Funds due on the basis of current data and
reasonable estimates of expenditures of futare Escrow Items or otheeris: in accordance with applicable law.

The Funds shall be belfd in an institution whose deposits are insel by a federal agency, instrumentality, or entity
(izcluding Eender, if Lender is such an wstitution) or in any Federal Hewue Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charpe Borrower for holding and apply ng thr Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest o5 the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borower to pay a-or.-ime charge for an independent real
¢cstate (2% reponing sepvice used by Lender in connection with this loan, unless applica’s : iz« provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requin=tl to pay Borrower any interest
or eamings on the Funds. Borrower and Leader may agree in writing, however, that interest na'l be paid on the Funds.
Lender shall give to Barrower, without charge, a0 anmual acoounting of the Funds, showing crodics <aud debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additiopws zcurity for 21l sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendtr chall 2ccount to
Bomrower for the excess Funds in accondance with the requirements of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow Items when due, Lender may so gotify Borrower in writing, a0d, in
such case Borvower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in oo more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall 2cquire or seil the Propenty, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lencer @ the time of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

*
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4, Charges; Liens. Borrower shall pay 21f taxes, assessments, charges, fines and impositions attributable to the Property
which may attaiz priority over this Security [nstrument, 2nd leasehold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. {f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in a manney acceptable to Lender; (b) contests in good faith
the lieg by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an agreemem satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Propety is subject to a lien which may atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Harard or % perty Insurgnce, Borrower shail keep the improvements now existing or bereafier erceied on the
Property insured againu inss by fire, hazards ingluded within the term “extended coverage™ and any other hazards, including
floods or flooding, for whirh Londer requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requirés. ‘= insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
approval which shall not be txreasmibly withheld. If Borrower fails to maintain coverage described above, Leder may, a
Lender’s option, obtain coverage {7 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morntgage clavse. Lender
shal have the right to hold the policies 2ad Tuswals. If Lender requires, Borrower shall prompily give to Leader all receipts
of paidl premiums and renewal notices. In <ae ev=g of loss, Borrawer shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not (nade prompily by Borrower.

Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied to restoration or repais of
the Property damaged, if the restoretion or repair (s roraomically feasible and Lender’s security is not lessencd. If the
restoration OF repair is not economically feasible or Lnier’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wiseth>r or not then due, with any excess paid to Bomower, If
Borrower abandons the Property, or does not answer withit-30-{ays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coflect the insurance picoeeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, wpciier or oot then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appliczion of proceeds to principal shall oot extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and. 2 o change the amount of the paymes. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any Zocerance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader (o the extemi ~f the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Propesty; Bonower's Loan Application;
Leaseholds. Borrower shall occupy, establish, 2nd use the Property as Borrower's principal residezcs within sixty days after
the excrution of this Security Instrument and shali contimue to occupy the Property as Borrower s pranzipal residence for at
feast one year after the date of cccupancy, unless Lender otherwise agrees in writing, whick rupsent shall oot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol, Sotrower shall not
destroy, damage or impair the Propesty, allow the Property to deteriorate, or commit waste on the Property- Borrower shall
be in defauh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or
Lender’s security interest, Borrower may cure such 3 default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of te
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrumert or Lender's
security interest. Borrower shal} also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Leader (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Notc, including, but not fimited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propesty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instniment, or there is a legal proceeding thar may significamtly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforve [aws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonzble attomeys' fees and emtering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, tpon notice from Lender to Borrower
requesting payment.

8. Mortgage Fosurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any
reason, the momgzge ‘nsurance coverage required by Lender lapses or ceases 1o be in effect, Bosrower shall pay the
premivms required to ubizin coverage substantially equivalen to the montgage insurance previously in effect, 21 a cost
substantially equivalent o ‘b2 cost to Bomrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lend~i, V. substantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Leader each month 2 sum equl W one-twelfth of the yearly momgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceaseZ 12 be in effect. Lender will accept, use and retzin these payments as a loss reserve in
lien of morigage insurance. Loss rcrve payments may no fonget be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fcs e reriod that Lender requires) provided by an insurer approved by Lendey again
becomes available and is oblained. Borrowe. shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement fcr merigage insurance ends in 2ccordance with any written agreement between
Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make rea‘on b's entries upon and inspections of the Property. Lender chall give
Borrower notice at the time of or prior to an inspection ¢ xifying reasonable cause for the inspection.

19, Condemnation, The proceeds of any award or clain: 10: damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, ave hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds =2k be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. %a the event of a partia) taking of the Property in
which the fair market value of the Property immediately defore the taking i~ <yual (o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bormwer and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount oi % orocesds multiplied by the following
fraction: (a) the tot2] amount of the sums secured immediately before the taking, diviccd hy (b) the fair market valoe of the
Propenty immediately before the teking. Any balance shall be paid to Borrower. o the =vent of a pantial wking of the
Property in which the fair market value of the Propenty immediately before the taking is lesc ihan the amount of the sums
secured immediately before the taking, unless Bosrower and Lender otherwise agree in waidng =+ unless applicable law
otheswise provides, the proceeds shall be applied to the sums secured by this Security Insirumeit whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeosor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date te wovice is given,
Lender is authorizzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall sot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relegsed; Forbegrance By Lender Not @ Waiver. Exicosion of the time for paymom or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest
of Bosrower shall not operate to release the liability of the original Borrower or Borrower's successors in imerest. Lender
shatl not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otheywise modify amortization of the sims secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
ot be a waiver of or preclude the exercise of any right or remedy.

[LLDSOLS - Siage Fanaly Fammde Mar/Frefie Mae UNCFORM DNSTELMENT (/0 W&M
AN —
Pagedof 7




"UNOFFICIAL COPY




-

- e .-
R TIwn

-a B omtan
bes o

UNOFFICIAL COPY# s co s

12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security lostrument shall bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who vo-signs this Security
Instrument but does not execute the nate: (2) is co-signing this Security Instrument only to mortgage, grant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is cot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instnment or the Note without thas
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colievted from Borrower which exceeded permitted Limuts will be
refunded to Borrorer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
adirect payment to Semower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge un/’cr the Note.

14. Notices. Any wruc: to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mrii ymless applicable law requires use of another method. The notice shall be dirscted to the
Propezty Address or any other zdd2ss Borrower designates by rotice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stz herein or any other address Lender designates by notice to Bomrower. Any nofice
provided for in this Security [nstrumer: shall be decmed to have been given to Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. Th's Sicurity fostrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. i t'.c svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable kaw, such conflict shall i 2ffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. 7> chis end the provisions of this Security Instrument and the Note are
declared 10 be severzble.

16. Barrower's Copy. Borrower shall be given one coxformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Enterest in ®-¢ower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower S £5/2 or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requiv immediate payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by ! zuler if exercise is prohibited by federa) law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelzrasion. The notice shall provide a period of
oot less than 30 days from the date the notice is delivered or mailed within which Serrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of t's period, Leader may iovoke any
remedics permitied by this Seeurity Instrument without further notice or dsmand on Bonowa:

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sha!t have the sight to have
enforcement of this Security Instrement discontinued a1 any &me prior to the carlier of: (g) § days (ot such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to aoy power o 5ale contained in this
Security Instrument; or (b) entry of a judgmem enforving chis Security Instrument. Those conditions 7i¢ that Borrowes: (3)
pays Lender all sums which then would be due ander this Security Instrument and the Note as if 75 2ceelerstion had
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sccunity {nstrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrumens shall comtinue unchanged. Upon reinstatement by Borrowes,
this Security Instrument and the obligations secured hersby shall remain fully effective as if no acoeleration had occurred.
EHowever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Sexvicer. The Note or 2 panial interest in the Note {together with this Security
lostrument) may be sold one or more times without prior notice to Borrowes. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a charge of the Loan Servicer,
Botrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The potice will

also contain any other information required by applicable law. '
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20. Hazardous Substances. Borrower shall not canse or permit the presence. use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall got apply to the presence, use, or
storage on the Property of small quantities of Hazandous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenanze of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit os other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Bomrower learns, or is novified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shal] promptly take all necessary semedial actions ip accordance with Eovironmental Law.

As used in this paragraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As
used in this paragiaph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relate to b.alth, safety or eovironmental protection.

NON-UNIFORM CCVEVANTS. Borrower and Lender fanther covenant and agree as follows:

21. Acceleration; Remedies. £ mder sheil give notice to Borrower grior to acceleration following Borrower's
breach of any covenant or agreesicnt in this Security Instrament (but oot prior to acceleration under paragraph 17
mless applicable lzw provides otherw s, The notice shall specify: (3) the defanlt; (b) the action required to cure the
defanlt; (c) 2 date, not bess than 30 days (ror: the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the defan' on ar before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, {or dosure by judiciz) proceeding and sale of the Property. The notice
shal} farther fuform Borrower of the right to relostat: after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defankt or any ofa r defense of Borrower to acceleration and foreclosure. If the
default £s not cured on ar before the date specified in the ‘woti =, Lender at its option may reguire immediste payment
in fol) of all sums secured by this Security Instrionent witacnt forther domand and may foredlose this Secority
Instrument by judicial proceeding. Lender shall be entitled tu ruflact 21l expenses incurred in pursuing the vemedies
provided in this paragraph 21, incioding, but not limited to, reasinai’e attorueys' fees and costs of title evidence.

22, Relense, Upon paymemt of all sums secured by this Secwtry ‘nstrument, Lender shall release this Security
Instrament withous charge to Borrower. Borrower shall pay any necondaticr, costs.

23. Walver of Homestead, Borrower waives all right of homestead exempion i the Property.

24, Riders to this Security Instrument. If one or more riders are exveuted by Boror e and recorded together with this
Security Instroment, the covenants ard agreements of each such rider shall be incory siard into and shall amend and
supplement the covenants and agreersents of this Security Instrument as if the rider(s) wre a pan of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvemznt Rider Second Home Rider

Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and i any rider(s) executed by Bomrower aad recorded with it.

- .
faba g e -

. Wimnesses: .

MICHEELE RA IVANSKI - Boower

(Se2l)
« Sorrowey

(Se20)

(Scal)
- Beyrvwer

STATE OF ILLINOIS

Countyof  COOK

I, THE UNDERSIGNED » & Pootary Public in and for said covnty and state do
hereby cenify that MICHELE KATHRYN IVANSKI, AN UNMAKL(FD WOMAN

» personatly knovm to e to be the same person(s) whose
namc(s)submibudwmefmgoingmsmmmnappwmbcfmmcmisdayinmnn,ardar.knowiedgedtha: ghe
signed acd delivered the said instrument as hey free and volumary 21, for the uses 20 puwposes therein set forth,
Given under my band and official seal, this  25¢n  day of August « 1998

My Comumission expires: A

Notey Public

OFFICIAL SEAL
BETH LASALLE

Y FUBLIC, $TATE CF LU0
m"ggm}ﬁﬁ&&l IXAREE02/250¢

CLLINGUS - Slagle Fanily Fos'e Sm Frots Az ¢ NIFORM OSTRELMENRT .90
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LEGAL DESCRIPTION

UNIT 506 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATEDL ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM
(AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN
THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYINS WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPFWARD OF A PARCEL OF
LAND COMPx7SED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OP ICT 25 LYING
WEST OF TdF CeENTER OF THE PARTY WALL OF THE NOW STANDING THE DIVIDING LINE
BETWEEN LO1S %5 AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID
HORIZONTAL FLIyT. HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE . iiORIZONTAL PLANE HAVING AN ELEVATION OF 118.13 FEET RBOVE
CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE
ROOF SLAB OF THE £.CUORY BUILDING SITUATED ON SAID PARCEL OF LAND) AND LYING
WITHIN THE BOUNDARIES @RJJECTED VERTICALLY UPWARD OF THE SOVIH 17.96 FEET OF
AFORESAID PARCEL OF LAND, ALL IN THE SUBDIVISION CF THE WBST 394 FEET OF BLOCK
32, (EXCEPT THE EAST 14 FE:T OF THE NORTH 80 FEET THEREOF), IN KINZIE'S
ADDITION TQ CHICAGO IN SECLIION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN 20 COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACIED AS EXHIB.T "2a" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS CGTUMENT WUMBER 26017897 TOSETHER WITH ITS UNCIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN LOfn CCUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGFT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELTON ATD HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART QP QTS 25 AND 26 IN RINZIB‘'S
ADDITION AFORESAID CCCUPIED BY THE WEST 1/2 OF THE FaARTY WALL, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 &$ SPT FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND EASEMLN.S DATED
OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 7.0 AS
CRERTED BY DEED PUCORDED AS DOCUMENT 26017895, IN COORK COUNTY, ILLINGIS.
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LORN NO. 10982060
CONDOMINIUM RIDER

THIS CONDOMINIUiARIDER ismade this 25TH  dayof AUGUST 998 ,
and is incorporated into ans shall be docmed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security {otrument®) of the same date given by the undersigned (the “Bomower™) (o
secure Borrower's Note 10 prisy, wIORTGAGE COMPANY, AN (LLINDIS CORRORATION

(the “Lender”)

of the same date and covering the Property esivibed in the Security Instrument and located at:

233 BAS? FVRIB STREET #5906
CHICAGO, 71 60611

s s Addrem)
The Property includes a unit in, together with an urdivided interest in the common clements of, a
condominium project known as:  STREETERVILLY CNTER
(hame of Condominium Aoy 211

(the "Condominium Project”). If the owners association or ey sntity which acts for the Condominium
Project (the "Owners Association”) holds title to propeny for e benefit or use of its members or
sharcholders, the Property also includes Bosrower’s intercst in €2¢ Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenamts and agreerssois made in the Security
fnstrument, Botrower and Leuder further covenant and agree as follows:

A. Condominimn Obligitions. Bomrower shall perform all of Bomower's oblisations under the
Condominium Project’s Constitzent Documents. The “Constituent Documents® are the: (i) Oec'aration or
any other document which creates the Condominmum Project; (ii) by-laws; (iii) code of regulaivnr; 724 (iv)
other equivalem documents. Borrower shall prompily pay, when due, all dues and assessments izonosed
pursuant to the Constituent Documents.

B. Hazard Insorance. So long 2s the Owners Association maintains, with 2 generally accepred
insprance carrier, a “master” or "blanket* policy on the Copdominium Project which is satisfactory to Lender
and which provides tnsurance coverage in the amoumts, for the periods, and againgt the hazards Lender
requires, including fire and bazards included within the cerm "extended coverage®, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER - Single Famyly - Fannis Mas / Freddie Mac UNIFORM INSTRUMENT

REVISED (07/94) Form 3140 9/20
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(i) Borrower's obligatioa under Uniform Covenant S to maintain hazard insurance coverage on the
Property is dcemed satis{ied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in kiey of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any procesds payable to Berrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with zny
excess paid to Borrower.,

C. Puoblic Liabflity Insurance. Borrower shall take such actions as may be reasonable to insure ta
the Owners Assotiation mainiains a public lisbility insurance policy acoeptable in form, amount, and extent
of coverage to ! ender.

D. Conderin=fon. The proceeds of any awand or claim for damages, direct or consequential, payable
to Borrower in condraiion with any condermnation or other taking of all or any part of the Property, whether
of shie umit or of thie sezuvion c:ements, or for any conveyance in licu of cendenmation, are hereby assigred
2nd shall be paid to Leudr. Such proseeds shall be applicd by Lender to the sums seeured by the Security
Instrument as provided in Uni‘orm Covenant 10.

E. Lender’s Prior Consent, - Deirower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subd?«iG> the Property or consent to:

(i) the sbandonment or (ermivatior. of the Condominium Project, except for abandonment or
termination required by law in the case of srisrantia) destruction by fire or other casualty or in the casc of 2
taking by condemnation or eminent domaia;

(ii) any amendment to any provision of th: Constituent Documents if the provision is fos the express
benefit of Lender;

(iii) termination of professional management aud assumption of self-mamagement of the Owners
Association; or

(iv) any action which would have the effect of renierias the public liability insurance coverage
maintained by ibe Owners Association unacceptable to Lender.

F. Remedies.  If Borrower does not pay condominium dues anc' asseisments when due, then Lender
may pay them. Aoy amounts disbursed by Lender under this paragraph & shall bevome additional debt of
Borrower secused by the Security Enstrument. Unless Borrower and Lender ag=ée %0 other terms of paymet,
these amounts shall bear interest from the date of disbursement at the Note raie ang shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and provisions contained (g 221e
Condominium Rider.

(Scal) (Seal)

MICHELE m JUVANSKI Camuwr Bomovest
(Seah) (Seal)

-Borrgwer Bomowr

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle bas / Freddis Mac UNIFORM INSTRUMENT
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