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THIS MORTGAGE (Celutity Instrument) isgivenon August 19, 1996 . Themortgagor is
GREGORY W. LEE ang LINDA L. LEE, husband and wife a3 Joint tenants

. ) (Gomower).
This Security Instrumentisgiverite t VIRGREEN HORTGAGE SERVICES,

which is organized and existing under the ‘aws of THE UNITED STATES OF AMERICA , and whosg addressis
20535 LA GRANGE ROAD, FRANKTORT, IL 60423 (Lender).
Bormrower owes Lender the principal sum of  2-¢ ‘tundred £ighty One Thousand Datlars end no/100

Dollars (U.S.$ 181.000 6o ). Thisdeitis
evidenced by Borrower's note dated the same date 22 /s Security Instrument (Note’), which provides for monthly
payments, with the full deb, if not paid earfier, dus and gon September 1, 2028 . ThisSecunly
instrument secures to Lender: (a) the repayment of the de’' s evidenced by the Note, with interest, and & renevials,
extensions ang modifications of the Note; (b) the payment &% 25 sther sums, with interest, advanced under paragraph 7
10 protect the security of this Security instrument; and {c) the ;< fammance of Borrower’s covenants and agresments
under this Sectrity instrument and the Note. For this purpose, Bor.over does hereby mortgage, grant and convey to
Lender the following described property locatedin cook
County, llinols:

which has the address of 16919 MARILYN DRIVE , TINLEY PARK {\
inols 60477 ('PropertyAddrgs“'ﬁm ! e
[Zip Code) '

TOGETHER WITH all the impravements now or hereafter erected onthe property, and all easements,
appurtenances, and fidures now or hereafter a part of the property. Al raplacements and additions shall also be
covered by this Security instrument. All of the foregoing is refesred to in this Securily Instrument a5 the “Property.”
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- 5. Hazerd or Propesty Insurance. Bomower shall keep the improvements now existing or hereafter erected an
the Propenty insured against fass by fire, hazards included within the term “extended eoverage® and any other hazards,
including flaods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Bomower
subject to Lender's approval which shall not be unreasonably withheid. if Borrower fails to maintain coverage dascribed
abave, L?’n_c’!er may, a1 Lender’s option, obin coverage to pratect Lender's rights in the Property in accerdance with
paragrapn 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
fl receipts of paid premiums amd renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appited to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with amy excess pald to Borrower.
{f Borrower abandz as the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a ~2aim, then Lender may coflect the Insurance proceeds. Lender may use the praceeds to repair
or restore the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s 3iven.

Unless Lender and Bomas otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due date of the m.ontify payments referved to in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resulting from damage 1o the Sroperty prior to the acquisition shall pass to Lender to the extem of the sums
secured by this Security Instrument b s ately prior to the acquisition.

6. Occupancy, Preservation, Mainteny.ic and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Bomrower shall occupy, establish, And use the Propenty as Borrower's principal residence within stay days
after the execution of this Securily instrument a2 shall continue to accupy the Property as Bomower's principal
residence for atleast one year afier the date of ac:urercy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably witnhetd, or unless extenuiaing circumstances exist which are beyond Borrower’'s control.
Borrower shall not destroy, damage or impair the Property, al'ow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfefture activn or orgeeeding, whether civil or criminal, is begun that in
Lender's good faith jixigmant could resut in forfeiture of the Prurerty or otherwise materially impair the lien created by
this Sectirity instrument or Lender’s sacurity interest. Borrower 2y cure such a defaut and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v ith a nging that, in Lendes’s good falth
determination. preciudes forfelture of the Borrower's interest inthe ¥7operty or ather material impairment of thelien
created by this Security Instrument or Lender’s security interest. Bomr.-er shall also be in default # Bormower, during the
loan application process, gave materially false or inaccurate inforrnation or sta sments to Lender (or faled to pravide
Lender with any material information) in connection withthe loan evidences Sv the Note, including, but not inited to,
represeniations conceming Borrower's accupancy of the Property as a princip «2sidence. If this Security Instrument is
analeaschold, Borrower shall comply with all the provisions of the lease. if Borrewe: acquires fee title to the Propenty,
thaleaschold and the feotile shafl not merge urdess Lender agress to the merger in atling.

7. Protection of Lender’s Rights inthe Property. if Borrowes f2ils to perform the caverants and agreements
comained in this Security Instrument, or there s a legat proceeding that may significantly afiect Lender’s fights inthe
Property (suchas a proceeding in barkruptcy, probate, for condemnation or fosfeiture or to Crur.r2 2ws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the P.oZ.erty and Lender’s
rights inthe Property. Lender's actions may include paying any sums secured by alien which has [#isity overs this
Security Instryment, appearing in coun, paying reasonable attomeys’ fees and ertering on the Prope ' o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrymient. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon niotice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making theloan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, forany
reason, the montgage insurance coveraga required by Lender tapses ar ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect. ata cost
substantially equivalent to the cost to Borrower of the montgage insurance previously in effect, from an aitemate
montgage insurer approved by Lender. tf substantially equivalent mongage insurance coverage is not avalali'e,

ILLINDIS-SINGLE FAMILY-FNMA/FHLUMC UNIFORM INSTRUMENT FORM 30149/90
ISC/CMDTIL//0491/3014(3-90)-L PAGE30F6




« Pt UNOFFICIAL COPY

- 9409 39Vd huaﬁ)stne!tswlﬂmfam
_y{cmm JNINNLISNT NHO-END JWREL YN ANV 3TOME-DIONTS

yduliend gty pepaoud em
Mwmn Mmmoxnmﬂmmmsmmswammm
e s L ™ SIPUEY SSIPDR S0 Aue wunmmummmmmﬂmﬂh

UMD o IS APUIY O3 BIN0U AUy 'J0PUET 01 90NI0U A0 SOTEUBISOP J9M0L0G SSRIDDN AP0 AR 10
samnba: M

. RS OF PRPRID & IR S0N0U AL POUINL JSYEUER JO a1
hm&uﬁ‘g&qwnmwmnmﬂmmm SIM0UCH 03 000U Ay SIORON 9L

SEILN FRU SSPR 38y A & Dol

"SI0 Wy} sapun olaeyd Biawindesd Aue o ueuArduLd uad BSEDMISS I I

mu ‘mdiouid SSONDRI PURYS 8 mmsoawmmneﬂw&nmwmm
uﬂmhnnmuummm mmm 408 O PERUNIRN G 13 ST Mm
O BMOLUOG LU0K DITIIC) AN ?mwmmoxmaumm

mmumnmmummm POTULSd AT PAGIIGE UID) R LI VORI

-——

U IO 8 OF J0 PLI0Y02 Salisyd B0} mmmmmwmmmm”mmmm

UL LRI SYO6 U0/ 1 B ) S0BIONS S IWAUUNTSu} Ainoog s AQ painos ueni i seang weey Tt
WIESUOD § JIM0LI0G TRE NI TI0N L 10 JAURI)
' mnpmﬂmm SUOITPOURUOITR AUTR ST JO JRIQIO} ‘ARDOW o1 9asle Anw smauog
nph-nmxwmta)mmmlmnasmm%mw 3 03 PORORC Apmuossd 100

Lt S ey AN § £ A )0 SUUTE B3 JepUn ALSTCU SU1 U SSI930 S JM0I0E TR AUOd DU jAD ebelunws
2 CTANO MRURAIUEARN 593 SR} BUIDIS-0D B (3) ‘10N A 9110500 10U S90D NG U wpabe00

Ropione-oiy, M&?ﬁﬁ'ﬂ.ﬂmm%%mm’ﬂmﬁm’&%ﬂ

pMmmau TA9-02) LA FNBASS PUB IOP PNy DU R2000800NE T}

‘ KpOuInl 10 54 AU 10 STLDD AN SN0 0 )0 SANRM B 90 J0U PN ADSLIes 10 30 Kue
&mthmm'uwmmmmm 1N0L0G RUDUo AUl AG SpRU PURIND
Kam 10 GOt AQ Jeuni) Wm.mwmmpwmmmMQm
mqmnquwahﬂqmmmmﬂmmmM

= qmtmnmmmﬂmnphmwummm»ummpm

qm“ﬂmﬂqm FRUSIRY 7 3G SR AQ PANODE MUNS U 55 UONSUCUNE IO UONBII0:
mudqnmaapmg mauw“mn.lam'mmm

fasm Bure. 17, 92,08 SFAWIRID JBMOLIOE PUR SI0UR) S80RIN)

nmm
WD VLY 04 JO JUTRYA BHRUNLISS ArINISS SN AQ DRUNOSS TLUNS Sy} 03 40 Apadolg
U 10 200K 20 UOBRIOYNS OF SIS ‘UOTKIO S3 18 ‘SPevacid oyt A pU» 2900 OF PAZOWNTE %) S0puir) VNG §) 606U .
. OSSP ML IR SABD (F URDMA JAD0UST O] PUDHSES 03 SE) JAMOLI0T S O0RUED 10} WITH B LIS JO DINME LS S
GMWWMNWMGMWhﬂ%W&hmﬂmua
GNP U U PLUNE S 100 JO JAUTSUM TURLTLING
ﬂahmmﬂnmmmwwsmﬂuwlwmmum
. nm MPUST PLR JSN0LI0E SN ‘BUDAR Sy U0G ARTIPE WU DAXTLISE SLUNS ME 10 ANOUS
LS U 908} 9 o ©00G AR AL 3 10 GNGA FOUIUL 48 AU Lo 1 Al el i Oupa
ud-pmuu;_mmsmmcumﬂm DUBIT 03 0:0J0q ATp Ay ALBdoig s 10 g

- mnn(ﬂhmm 000 ARTIDELILY PRNIIOS SRS G111 J0 RINOWR ML 24 (3} O SUmoyo;
oAl mmnpmanmﬁmweqmmmnmmhw“mnm
qwﬂ-mm DS BNOLCT SN Tunin KL 32059 ARTEIDALALY RIRLNISU) ARIOS Cf 4 ' PRrOeS Sune

: uﬂm mwmmammmmmnmﬂnwmmnuw
. SAACL0G OF e €SIX AL Loj SN0 LSS M X3 SLSUM ‘TISCINIRE

v Aysdorg e
Mﬂh mwmmmﬂgummmﬂu "AURCIOLA Y J0 B [I0) ¥ 1O RiBES SyL LY
mmmwnmm
m-w»mummm "Auadasd A 0 LG AL 0 SUDISE JRED 10 UORIUUeRIOD Ause
mm W ‘Aruenhesiod J0 S0P ‘SeBIUED 10 LR 20 PR AUR IO SPSONID 3] VONIKNEPED?) 0L
mmmmmmm«mmapmwummm
Illnln mupm”mmmm nelie 5340 03 VOROSIN

LR

- Q.J:aﬂnmnam ;smwmavmwmammpmmmm




-

-

SR GG HEE SRR T

-

UNOFFICIAL @y,

15. Governing Lew; Seversbility. This security instrument shall be governed by federal law and the law of the
urisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with gpplicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note aredeclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Propersty or 2 Beneficial interest in Borrower. If all or any parnt of the property or any interest
in it Is sold or transferred {or  a bendficial inferest in Bomrower Is sold or transfarre and Borrowrer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require irmediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the data of this Security instrument.

If Lender exearcises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period
of not{ess than 30 (@a,'s from tha date the notice Is delivered or mailed within which Barrower must pay all sums secured
by this Secity Instrument. i Borovrer falls to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitier’ oy this Security Instrument without further notice or demand on Barrower.

18. Borrower's Rigl. tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security i<trument discontinued at any time prior to the earlier of: {a) 5§ days (or such other period
as applicable faw may specily fur *instatement) before sale of the Property pursuant fo any power of sale contained in
this Security instrument; or (b) eitry ~f a judgment erforcing this ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whizh then would be due under this Instrument and the Note as f no
accaleration had occurred; (b) cures am, ¢ siault of any other covenants or agreements; (c) pays all expenses incuwred
in enforcing this Secrity instrument. inciudin, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and
Bonower’s obligation to pay the sums secured Uy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumeric & nef the abligations secured hereby shall remain fully effectiva as if
no accel%r‘aﬂon had occurred. However, this right 1o 72instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuta o+ a partial interest in the Note (together with this
instrument) may be sold one or more times without prior notics. 2 Borrower. A sale may result in a change in the entity
(imown as the "Loan Servicer”) that colects monthly payments di-a under the Note and this Security Instrument. There
50 may be one or more changes of the Loan Servicer unreleted (0 4 ~ale of the Nate. if there is 3 change of the Loan
Servicer, Borrower will be given written notice of the change in accordznce with paragraph 14 above and appiicable law. .
The notice will state the name and address of the new Loan Servicer and the addresstowhich payments shouldbe
made. The notice will alsc contain any other information required by appli :abla 'aw. .

20. Hazardous Substances. Borower shall not cause or permilt the prese. 3, use, disposal, storage, of release of
any Hazardous Substances on orin the Property. Borrower shall not do, nor alicw airyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sente:: es shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are geavrally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, !2./<.i or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardo:s Substante or
Environmental Law of which Borrower has actual knowledge. If Borrower (eams, or is notified by ariy govemmenta) or
reguiatory authority, that any remova! or other remediation of any Hazardous Substance affecting th S1operty is
necessary, Borrower shall pramptly take all necessary ramedial actions in accordance with Environmental Law.

As used inthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or taxic
patroleumn products, tode pesticides and herbicides, volatie soivents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmenta! Law” means federal laws and taws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and as follows:

21, Accelenstion; Remedies. Lender shall give notice to Borrower prior to scceleration foRowing Bomower's
breach of any covenant or sgreement in this Security Instrument (but not prior to accelenation under paragraph
17 mms:gpﬁublu law provides otherwise). The notice shall specify: (s) the defauf; (b)ﬂumhmm fo
cure tha default; (¢) a date, not less than 30 days from the dste the notice is given to Borrower, by the
defauft must be cured; and (d) that failure to cure the defauft on or before the date specified in the notice may
resuRt in acceteration of the sums secured by this Secistty Instrumant, foreciosure by judicial procseding and

ALINOIS~-SINGLE FAMILY=FNMA/FHLMC UN!FORM INSTRUMENT FORM 0149/00
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88758787
CascNo E98-4126

Legat Description
No

Lot 13 in Block 1 in CHERRY CREEK II, being a Subdivision of part of the West 172 of the
Northeast 1/4 of Section 26, Township 36 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof recorded October 17, 1990, as Document 90-508410,

in Cook Cuaty, Hiinois.
Property Pin Numby:

27-26-216-013

Property Address: 16919 Marilyn Drive
Tinley Park, ILLINOIS 60477

AseziTme Inc.
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