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AMERIQUEST MORTGAGE COMPANY
P.0. BOX 11507
SANTA ANA, CA 92711

Lom No, 4546055579 - 95758805

Residantial Title Services -
16108, Hightand Ave., Suite202 -+ °
Lombard, IL 60148

[Sgace Abore This Line For Revording Data)

RLS2uun MORTGAGE

THIS MORTGAGE {"Sccurity Institre<) is given on August 21, 1998 . The mortgagor is
DORIS TAYLOR AND GINA MUHANMAD, AS TENANTS IN COMMON

("Bormrower”). This Security Instrument is given to

AMERIQUEST MORTGACGE COMPANY
which is organized and existing under the laws of the State of Delarvar. » aod whose
address is 1100 TOWN & COUNTRY RD.. STE. 200
ORANGE, CA 92868 {"Lrad=1"). Borrower owes Lender the principat sum of
Eighty Nine Thousand Six Hundred and no/i00 - -
Doliars (U.S. S 89,600.00 ).
This deb? is evidenved by Bosmmower’s note dated the same date as this Secusily Ynstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid eardicr, due and payable on  Septeuabse 1, 2028

This Security Instrument secures to Lendes: (a) the repayment of the debt evidenced by the Not=, Wlthlﬂlf‘.'tm :mdall:m-.-wals

extensions and modifications of the Nate: (b) the payment of 21} other sums, with interes:. sdvanced under paragraph 7 o

protect the security of this Security Instrument; and (c) the performance of Borrower's covena:ts a1d agreements under this

Security Instnument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following

described property located in Coo0K County, Minois:
LEGAL DESZRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 5744 W SUPERIOR STREET CHICAGO {Street, Cay),
[inois 60544 1zipCade) ("Property Address™);
LLINOIS-Singls Family-FNMAFHLMC UNIFORN)
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THE WEST 9 1/2 FEET OF LOT 16 AND THE EAST 21 FEET OF LOT 15 INBLOCK 10IN
AUSTINVILLE, BEING THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, 2nd
fitures now or kereafter a part of the property. All replacements and additions shall also be coversd by this Security
tastrument. All of the foregoing is referved to i this Security Instrument s the "Propexty.”

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) yse and non-uniform covenants with limited
vasiations by jurisdiction to constinze a uniform security instnmment covering rea] property.

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:

1. Payment of Prindpal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay waen due the
principal of and interest on the debt evidenioad by the Note and any prepayment and Lute charges due under the Note.

2. Funds for Taxes end Insurance. Subject to applicable Law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Praperty: (b) yearly leasehold payments
or ground rents on the Propenty, if any: (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance preminms,
if any; (e} yearly meiigace insurance premiwms, if any; and (f) any sums payable by Borrower to Lender, in acoordance with
the provisions of paragrzph 2, in lieu of the payment of morigage insurance premivms. These items are called *Escrow Items.®
Lender may, 2t any time, coifet and hold /mds in ap zmount not to cxceed the maximum amount a lender for 2 federally
related mongage loan may rapiss for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to tive, 32 U.S.C. Section 2601 ef seg. ("RESPA”), uniess another Lsw thas applies to the Funds
sets a lesser amount. If so, Leuder ray, at any time, collect and bold Funds in an amount 1ot to exceed the lesser amount.
Lender may estimate the amount of Fuuds die on the basis of current data and reasonzble estimates of expenditures of future
Escrow ltems or otherwise in acoordance with upraicable law.

The Funds shall be beld in an institytion vhose deposits are insured by a federal agency, instrumentality, or emtity
(including Lender, if Lender is such an institution, of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for bold.ng and zpplying the Funds, annually analyzing the escrow acoount, or
verifying the Escrow Items, unless Lerder pays Borrowe:’ ir.evest on the Funds and applicable law pevmits Lender to make such
a charge. However, Lender may require Borrower to pay a‘e ae-time charge for an independent real estate tax reporting service
used by Lender in comnection with this loan, unless applicab’e law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall aot be reyuizal to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest sia'? be paid on the Furds, Lender shall give to Borrower,
without charge, 2o annual scoounting of the Funds, showing credits ans ebits to the Funds and dhe purpose for which each
debit 10 the Funds was made. The Funds are pledged as additiona) security fur 4l sums secured by this Security lnstrumnent,

If the Funds held by Lender exceed the amounts permitted 1o be held by 2;plicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the xmount of the Funds held by Lender at any
time is got sufficient to pay the Escrow Items when due, Lender may so notify Bommows iz writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall moke: 2 *he deficiency in oo more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promn'y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrins, ™ sums secured by
this Sequrity Instrumens.

3. Application of Payments, Unless zpplicable law provides otherwise, all payments received by Lender iier paragraphs
1 and 2 shall be applicd: first, to 21y prepaymen: charges due under the Note; second. to amounts payable unacs varagraph 2:
third, to interest due; fourth, to principal due; and Last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribytable to the Property
which may attain priority over this Security Instrument, and [easshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all sotices of amounts to be paid under this pasagraph.
If Borrower makes these pavments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acoeptable to Lender: (b) contests in good £2ith the lier
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevem the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lie to
this Security Instrument. If Lender determines that any part of the Property is sulbject to a lien which may anain priority over
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‘3 thszeumtyInstmmmt Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
= more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now cxistiog or hercafter erected on the
3 Propenty insured against Joss by fire, hazards included within the term “extended coverage® and any other hazards, including
> floods or flooding, for which Lender requires insurance. This insurance shal] be maintained in the amounts and for the periods
mmlmdamwa.ﬁ:mmnmmummmmcmmm be chosen by Borrower subject to Lender's approval
} which shall not be unreasonably withheld. if Borrower fails to maintain coverage described 2bove, Lender may, 2t Lender's
i3 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standand mortgage clause. Lender
shall have the right to hotd the policies aad renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt aotice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessenad. If the restoration or
repair is not economicly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secumy dustnment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not arswe; within 30 days a notice from Lender that the insurance camvier has offered to settle 2 claim, then
Lender may collect the insucice procceds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instauzes, whether or uot then due. The 30-day period will bepin when the notice is given.

Unless Lender and Bomowsr <irsrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ravments referred o in paragraphs 1 and 2 or change the aount of the payments. If
under paragraph 21 the Property is awquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propexty prior to e acquisitio”, 2all pass to Lender to the extent of the sums secured by this Security Instrument
innnediax:!y prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert; 22 Rofrower’s principal resideace within sixty days after the execution of
this Security Instrument and shall contimue to occupy the Fosperty as Borrower's principat residence for at least one year after
the daie of occupancy, unless Lender otherwise agrees in wrting. which consent shall not be unressonably withheld, or onless
extenuating circumstances exist which are beyond Borrower’s conyol. Borrower shall aot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t'e Mroperty. Borrower shall be io default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendrsr's good faith judgmem could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security {ustr.ment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ariion or proceeding to be dismissed with a rufing
that, in Lender's good faith determiiration, preciudes forfeiture of the Bonuwer's ixterest in the Property or other material
impainuent of the lien created by this Security Instrumem or Lender’s security ivterest: Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate inford2ton or statements to Lender (or failed
to provide Lender with any material taformation) in connection with the loan evideneed tiy (e iWote, including, ut not limited
to, represenuations concemning Borrower’s occupancy of the Property as a principal residence. I ttus Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires te title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righits in the Propesty. If Borrower fails 1o perform the covenants and ozr;amemts contained in
this Security Instrument, or there is 2 fspal proceeding that may significamily affect Lender’s rights in the #ronenty (such as a
proceeding in bankruptey, probate, for condemmation or forfeiture or to enforce Jaws or regulations), then L pder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendel’s actions may
include paying any sums secured by a lien which has priosity over this Security Instrument, appearing in count, paying
rezsonable attorneys® fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph
7, Lender does not bave 15 do 50,

Any amounts disbursed by Lender under this paragraph 7 shail hecome additiona) debt of Bomrower secured by this
Security Instrumens. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insuramee. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Lapses or oeases ta be in effect, Borrower shall pay the premiums required to
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.; obtain coverage subsiantially equivalent to the mortgage: insurance previously in effect, a1 a cost substantially equivalent to the
iz cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insuser approved by Lender. If
L subsiantially equivalent mongage insurenoe coverage is oot available, Borrower shall pay to Lender each month 2 sum equal to
i3 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
;g be in effect. Lender will accept, use and retain these payments as aloss reserve in lien of morigage insurance. Loss reserve
12 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
.} ezt Lender requires) provided by an insurer approved by Lender agair becomes available and is obtained. Borrower shall pay
'3 the premjums required to ciintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation. are bereby assipned and
shall be paid to Lender.

In the event of a 2l taking of the Property. the proceeds shall be applied to the sums secured by this Security Instryment,
whether or not then duc, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Properiy immediately before the taking is cqual to o greater than the amount of the sums secured by this
Security [nstrument immediariy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali o2 reduced by the amount of the pracecds multiplied by the following fraction: (a) the total
amoum of the sums secured immeriatsly before the taking, divided by (b) the fair marker value of the Propesty immediately
before the taking. Any balance shali b raid to Bormower. In the event of a partial taking of the Property o which the fair
market value of the Property immediztely bzfore the taking is less than the amount of the sums secured immediately before the
tzking, unless Borrower and Lender otherwizy ‘.2ree in writing or unless applicable law otheywise provides, the proceads shall
be applied to the sums secured by this Security Ins%unent whether or not the sums are then due.

If e Propenty is abaodoped by Borrower, or if. =fier notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Sorrower fails 2, =>spond to Lender within 30 days after the datc the notice is given,
Lender is authorized to collect and apply the proceeds, 2, i%s uotion, either {0 restoration o repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower ctherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragriphs 1 and 2 or change the amoumt of such payments.

11. Borrower Not Released; Forbegrance By Lender Not 2 Widvzz, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrament grantad b 12oer to any successor it interest of Borrower shall
1ot operate to release the liability of the original Bomrower or Borrowes™s stcessors in interest. Lender shall not be rexuired to
commence proceadings against any successor in interest or refuse (0 extend wme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by he originzl Borrower or Borrower's
successors in interest, Any forbearance by Lender in excreising any right or remedy %3l not be a waiver of or preciude the
exercise of any right or remedy.

12, Suocessors and Assigns Boond; Joint and Several Liability; Co-signers. The (ovinants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowdr, subject to the provisions of
paragraph 17. Borrower'’s covenants and agreements shall be joint and several. Agy Borrower v.no co-signs this Secufity
Instrument but does ot execute the Note: (a) is co-signing this Security Instrument only to mortgays, st and convey that
Borrower's interest in the Property urder the terms of this Security Instrusmens; (b) is not personally obliga-d to pay the sums
secured by this Security Instrumient; 2ad (c) agrees that Lender and any other Borrower may agree to extend, nov'ify, forbear or
make any acoommodations with regand to the terms of this Security Instrument or the Note without that Borrowes consent.

13. Loan Charges. If the [oan secured by this Security Instrument is subject o a law which sets maxinmm {oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such oan charge shall be reduced by the amount aecessary to reduce the charge
to the perminted limit; and (b) any sums already collected from Borruwer which exceeded permitted imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mzking a dizect
payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notites. Any notice to Bormwer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clasy mail ooless applicable law requires use of arither method. The antice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice (o0 Lender shall be given by first class mail o
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7 Security lostrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapb.

1S. Governing Law; Severzbility. This Seccurity Instument shall be govemed by federal law and the faw of the

;3 jurisdiction in which the Property is located. In the event that any provision or clauce of this Secusity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnunent or the Note which can be

') gw;uffwtwnhomthewnﬂmngpmvmon To this end the provisions of this Security Instrument zod the Note are declared

7 t0 be severable

e 16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Tvanster of the Property or a Beneficia) Interest in Borrower. If 21l or any pan of the Property or any imterest in it
is sold oy transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender’s prior written consent, Lender may, 2t its option, require immediate payment in full of all swms secured by this
Security fostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of oot
less than 30 days from the date the otice is delivered or mailed within which Borrower must pay all suats secured by this
Security Instrument. 11 Rrsrower €ails to pay these sums prior to the expiratica of this period, Lender may invoke any remedies
permitted by this Seconity frctrument without further notice or demand on Borrower,

18. Borrower’s Rig%* 72 Reinstate, If Bomower mests centain conditions, Borrower shall have the right to bave
enforcement of this Security insirument discontimued at any time prior to the carlier of: (2) § days (or such ather period as
applicable law may spesify for sriozctement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; or (b) eatry of a jud sment enforcing this Security Iestrument. Those conditions are tha: Barrower: (a) pays
Lender all sums which then would be-ae under this Security Instrument and the Note as if a0 acceleration had occurred; (b)
cures any default of any other covenants o a¢s~ments; (c) pays all expenses incurred in enforcing this Security Instroment,
including, but not limited to, reasonable attorueys’ £s; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ights in the Property and Borrowss’s obligation to pay the sums secured by
this Security Instrument shall contimse wnchanged. Ujon reinstatement by Borrower, this Security Instrument arnd the
obligations secured hereby shall remain fully effective as if “i0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Savicer. The Note ur a partial interest in the Note (together with this Sequrity
instrument) may be sold one or more times without prios potice to Soicwer. A sale may result in a chamge in the entity (known
as the “Loan Services™) that coflects monthly payments due under the 2<rie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ticr. ©© a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anis 7gplicable law. The cotice will state the pame and
address of the new Loan Servicer and the address to which payments should b:-made. The notice will also contain any other
information required by applicable 1aw.

20, Hazardops Substances. Bomower shall not cauise or penmit the preseace, w2 disposal, storage, or release of ay
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyese ¢!z to do, anything affecting the
Property that is io violation of any Eavironmental Law. The preceding two sentenoes shali rit-apply ¢o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prooptly give Lender written notice of auy investigation, claim, demand, lawsi.t or o¥her action by ay
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or £ vonmwental Law
of which Borrower has actual knowledge, If Borrower learns, or is aotified by any governmental or regulatze authority, tha
my removal or other remediation of a0y Hazardous Substance affesting the Property is ncoessary, Borrower shaii romptly take
all necessary remodial actions in accordange with Eavitoumenta) Law.

As used in this paragraph 20, “Hazzrdous Substances” are those substances defined s toxic or hazirdous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxie
pesticides and berbicides, volatile splvents, maerials coniaining asbesios or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law* means foderal laws and taws of the jurisdiction where the Property is focated thas
relate to health, safety or environmenial protection.

.
e

W el

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Aceeleration; Remedies. Lender shall give notice to Bovrower prior to aceeleration following Borrowes’s breach
of any covenant or agreement fp (his Scority Instrument (hnd not prior to apceleration under paragraph 17 unless
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t opplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to care the defanlt;
. (c) a date, not less than 30 days from the date the notice is given to Borruwer, by which the defanit must be cured; and
i (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
- secured by this Security Instrument, forcelosure by judicial proceeding and sale of the Property. The notice shafl fuyther
5 inform Borrower of the right to reinstate after aceeleration and the right to assert in the forectosure procesding the
r"

4

g

non-existence of a defanit or any other ciefense of Borrower to soceleration and foreciosure. Uthe(kfanltismlcnralon
'3 ar before the date specified in the aotice, Lender, st its opfion, may require immediate payment in fall of 2l) sms
4 mwuﬁssﬂwuymmmmwmrmmmmyrmdmmmmmmmm
'y proceeding. Lender shall be entitled to coflect al) expenses incurred in pursuing the remedies provided in this paragraph
21, incioding, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Bormower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the foe is paid to a third party for services readered and the charging of the fce is permitted under
applicable faw.

23. Waiver of v aestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this S~ ority Instruoent. If one or more riders are executed by Borrower and recorded together with this
Security Iostrument, the covengmic and agreements of each such rider shall be tncorporated into and shal) amend and supplement
the covenants and agreements o Wwis Sesurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable hox(es)}

[X1 Adjustable Rute Rider Condominium: Rider ] 14 Family Rider

[ Graduated Payment Rider Planned Unit Development Rider  {_| Biweekly Payment Rider
[_] Balloon Rider L'_' Rate Improvement Rider {1 Second Home Rider
CJv.A. Rider [ orterts) [specify]

BY SIGNING BELOW, Bomrower accepts and agrees to the ienns and covenzants contained ip this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

e /UZ‘LJ_/JM&/U 81138 s

DORIS 1AYL R -Borrower
(Seal)
-Borrower

‘ -
i 21 ¥ (Seal) v {Seal)
INA MUHAMMAD -Borrower Bomrowes

smm ol-*m IS, County ss: coox

T ol . 2 Notary Public in 2nd for said county 20d state do hereby certify

msnmnmmammn.asmmsmmn

, personally known to me to be the same person(s) whose name{s)
subscribed to the foregoing instrument, aypeared before me this day in person, and acknowledged that They
signed and delivered the said instrymentas  THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official st2), this 21ST day of ST ]_ . 1998
My Commission Expires:  §. 24 ﬁtdga
y wires: §- 29. 300 Nmmtw%
This Instrument was prepared by:

T
@wm(m.&nﬁ-&%w TIMOTHY T. BOSLEY Form 3018 940
Note-y Publys, S:ate of Hilnois
L REV 299 My Commisacn Bxp. 052472002

Loan No. 8484508-5579
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

VAR ) S 3RS -

-
L

¥

THIS ADSUSTABLE RATE RIDER is made this 2Ist  day of August

1998 md:smmxpoma!mmandshanbedmdmmdmdsupplmmc\ﬂongage Deed of
Tnm,orSemmtyDeed(mc "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note®) to AMERIQUEST MORTGAGE COMPANY
(the “Leades™) of the same date and covering the property described in the Security lostrumen and located a1

5744 W SUPERIOR STREET
CHICAGO, IL 60643

{Properry Address)

THIS NOT: ZAXTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAIT D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOIRJWER'S INTEREST RATE CAN CBANGE AT ANY ONE
TIME AND THE MARMUM RATE THE BOBROWER MUST PAY,

ADDITIONAL COVENANTS. In 2iouion o the covenants and agreements made in the Security
Instrument, Borrower, 20 Lender farther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMS*.F CHANGFES
The Note provides for an initia} interest rate of 11800  %. The Note provides for changes in the

interest rate and the mombly payments, as follows:

4. INTEREST BATE AND MONTHLY PAYMENT CHANGYS

(A) Change Dates

The interest rate { will pav may change on the first day of fSepember , 2001 ,andontha
day cvery sixth month thereaftcr. Each date on which my interest rate cuuid cho=ge is called a "Change Date.*

(B) The Index
Beginning with the first Change Date, my intetest rate will be based on an Index. iir “lndex” is the average
of interbank offered rates for six-momh ©.S. dollar-denominated deposits in the Londor market (*LIBOR®), as
published in The Wall Street Journal. The moss recert Index figure available as of the date 45 days before exch
Change Date is calied the “Current [ndex.”
£f the Inden is no fonger available, the Note Holder will choose a new index that is based upou ~omparable
information. The Note Holder will give me notice of this choice.

(©) Calenlgtion of Changes
Before each Change Date, the Note Holder will calculate oy cew interest rate by adding ~ Seven and One
Eighth percentage points(s) ( 7125 %) o
the Current Index. The Note Holder will then round the resuft of this addition to the nearest one-eighth of one
percentage point (0.125%). Subjert to the limits stated in Section 4(D) below, this roanded amount wiil be my
new interest rate unti] the next Change Dite.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal dhat 1 am expected to owe a the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

ADSUSTABLE RATE RIDER - LIBOR INDEX roiaz lmﬁﬂs:_d&_h.m
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Loan No. 8454605-5579

(D) Limitson Interest Rate Chionges
The interest rae | am required to pay at the first Change Date will not be greater than 14.500 %

or less than 11.50D %. Thercafler, my interest rate will never be increased or decreased on
any single Chapge Date by more than One pereentage point(s)
( 1.000 %) from the rate of interest | bave been paying for the preceding six months. My
interest rate will never be greater than 17.500 % or less than 51.500 %

(Ey Effective Date of Changes
My new interest rate will become effective on each Chaage Date. 1 will pay the amoum of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice »i Changes

The Note Holaer will deliver or mail to me a gotice of any changes in my interest rate and the amount of my
monthly payment beZon: the effective date of any change. The notice will include information required by law to
be given me a2d also e title and telephone qumber of a person who will answer any question 1 may bave
regarding the notice.

B. TRANSFER OF THE PRUFALTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security “as'rument is amended to read zs follows:

Transfer of the Property or a Benefircal interest in Borrower. If 2ll or any pant of the Property or any
interest in it is sold or transferred (or if a benclizia! interest in Borrower is sold or transferred and Borrower is not
anatural person) without Lender's prior written cusent, Lender may, at its option, require immediate payment in
full of 21l sums secured by this Security Instrumen, “owever, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of this Scurity Instrument. Lender also shall not exercise this
option if: (a) Borrower canses to be submitted t0 Lender woformation required by Lender to evaluate the intended
transferee 23 if 2 new loan were being made to the transferee; o M) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the vick of 3 breach of any covenant or agreement in
1his Security Instroment is acceptable to Lender.

To the extend permitted by applicable law, Lender may charge 2 razcnable fee as a condition to Lender's
consent to the foan assumption. Lender may also require the transferee to sign wn assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises 207 agreements rade in the Note
and in this Security Instrument. Bofrower will continue to be obligated unda be Note and this Sevurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall giv; Bomrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the cotice is defivered or
mgiled within which Borrower must pay all sums sequred by this Security Instrumens. If Bos owe s fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted vy &b+ Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

. ]
Qj L2 L7 (Seal
DORIS TAYLOR Horoser Bonower

Botrower
ADSUSTABLE RATE. RIDER - LIBOR INDEX Fyz2u2 Immls@d‘r ﬁ / ] /
1sxamrtan G
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