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MORTGAGE

THIS MORTGAGE ("Security lastn=ent®) is given on Twenhfirst day of Auqust .

1998 . The montgagoris JCHMN S. WALSII and THEESEE WALSKI __HUSBAND AND UIFE AS
~—JOINT TENANTS ("Bomwar"). This Securily Instrument is given to ... Aames Funding

Corporation — () , which is organized and existing
underthe laws of _Califormia . and whose address is
3505 GRANDAVE, SUITE 87, LOSANGELES, CASCUTY __________ (lender”). Bomower owes Lender the
principal sum of _EORTY-FOUR THOUSAND AND 00,290
Dollars (US. $ 43.000.% . ). This debt is evidenced by Bormower’s noto
dated the same date as this Security Instrument ("Nota"), vitich provides for monthly payments, with the full
debt, if not paid earlier, due and payable on __03/01/2013 = This
Securily Insbrument secures to Lender: (a) the repayment of the 4.0t evidencad by the Note, with interes!. and
all renewals, exensions and modifications of the Note; (b) the pzyment of all other sums, with interest,
edvanced under paragraph 7 to protect the securily of this Security Insorument; and (¢} the performance of
Bomower's covenants and agreements under this Security Instruments arl the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property focated in
COOK COUNTY o Minuts:

LOTS 11 AND 12 IN BLOCK 2 IN WHITE'S RIVERVIEW ADDITION, A SUBDIVISION

OF THE NORTH WEST QUABRTER OF THE NORTH WEST QUARTER OF SLCUION 28, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDI1AN, fiv, COOE COUNTY,
ILLINOIS. TAX ID#09-28-101-085-0000 VOL. 94

which has the address of _1625 LINDEN STREET _ ,DES PLAINESW
iiinois 60018 ("Property”);
£pCaxty

YOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Securily instrument as the
"Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Berrower warrants and will defend generatly the titls to the Property agains? all claims
and demands, subject to any encumbrances of record.
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e"%?ﬂ\ﬂf-O)‘t!‘Jl COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Intarest; Prepayment and Late Charges. Somower shall promptly pay
when due the principal of and interest on the delrt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and [nsurance. if required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Nots is paid in full, a sum (*Funds") for: (a) yearty taxes and
assessmenis which may aitain priority over this Security instrumen as a fien on the Property: (0) yearly
leasehold payments or ground rents on the Property, & any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; () yearly montgage insurance premiums, if any; and () any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and
hold Funds [n an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Bomower's escrow account under the federa! Real Estate Seftlement Procedures Act of 1974 as
amended from Zie to time, 12 U.S.C. § 2601 of seq. ("RESPA"), unless ancther law that applies to the Funds
sets a lesser amoiit o so, Lender may, at any time, collect and hold Funds in an amount not {0 extead the
fesser amount. Lende: may estimate the amount of Funds due on the hasis of current data and reasonable
estimatos of expendituice o future Escrow [lems or otherwise in accordance with applicable law.

The Funds shall be ho'2 in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, i '.ender is such an institution) or in any Feders! Home Loan Bank. Lencler shal
epply the Funds to pay the Esc—« lems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account ¢ verifying the Escrow ttems, unfess Lendar pays Bomrower interest on
the Funds and applicable iaw parmits Lande~ to make such a charge, However, Lender may requira Borawer to
Pay a onedima charge for an independer t res! estate tax reporting service used by Lender in connection with
this foan, unless applicabie faw provides othavise. Unless an agreement is made or applicable faw requires
interest to be paid, Lender shall not be required ‘o r.3, Somower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that ierest shall be pald on the Funds. Lender shall give to
Borrower, without charge, an annua! accounting of the "-umits, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. 152 Funds are pledged as additional security for all sums
secured by this Security Instrument.

if the Funds held by Lender exceed the amounts parw.i*ied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the . quirements of applicable law. if the amount
of the Funds held by Lender at any time is not sufficient to pay thr cscrow ftems when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lende the emount necessary to make up the
deficiency. Borrower shall make up the dsficiency in no more than twelve rnnthly payments, at Lender's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, tr::=‘ar shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sall the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ai the £me of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Applicstion of Paymants. Unless applicable law provides othemwise, all pay-aeiifs received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragrapr < second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4. Charges; Llens. Bomower shall pay &l taxes, assessments, chames, fines and impositions
efftrtbutabla to the Property which mey attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shafl pay these otligations in the manner provided in paragraph 2, or i not paid in
that manner, Borrower shall pay them on time direclly to the person owed payment. Bommower shall aromptly
fumish to Lender all notices of amounts to be pald under this paragraph. i Bomower makes these payments
directly, Borrower shall promptiy fumish to Lender receipts evidencing the payments.

Bormower shall promptly discharge any lien which has priorily over this Securily (astniment ynless
Borrower: {a) agrees in writing to the payment cf the obiigation secured by the lien in a manner accaptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement cf the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subondinating the lien to this Security instrument. i Lender
determinas that any part of the Property is subject to a fien which may aftain prionity over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Bomower shall satisfy the lign or take ane or
more of the actions set forth abave within 10 days of the giving of natice.
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‘9“%. Haxzard or Property insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazants included within the term “extended coverage® and
any ather haxards, including floods or floading, for which Lender requires insurance. This insurance shatl be
mairtained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the poficies and renewals. i Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Eorrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss if not made
promptly by Borrower.

Unless Yander and Bomower ctherwise agree in wiiting, insurance proceeds shal) be applied to
restoration or sepair 2f the Property damaged, if the restoration or repalr is economically feasible and L.ender’s
securily Is not fesseuier]. If the restoration or repair is not economically feasibie or Lender’s security would be
lessened, the insuranri p oceeds shall be applied to the sums secured by this Securily Instrument, whether er
not then dus, with any ex:tcs paid to Borrower. Hf Bomower abandons the Property, or does not answer within
30 days a notice from Lender tha® the insurance carrier has offered to setile a ¢laim, then Lender may cellect the
insurance proceeds. Lender m2 use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or a0t then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower “therwise agres in wiiting, eny spplication of proceeds to principal shall
not extend or postpone the due date of tne raanthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. if under paragrar.n 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds tesulting fror: ¢'amage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Sc curity Instrument immediately prior to the acquisition.

6. Occupancy, Praservation, Maintsnance a3 Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shali occupy, estetlish, and use the Property as Bomower's principa)
residence within 60 days after the execution of this Sczurily Instrument and shall conlinue to occupy the
Propenty as Borrower's principal residence for at least onv yrar after the date of occupancy, unless Lender
ctherwise agrees in wiiting, which consent shall not ba tirensonably withheld, or unless extenuating
circumstances exist which gre bayond Borrower's control. Bomav 2« shall not destroy, damags or impair the
Property, allow the Property to deteriorata ar commit waste on the Prcpeny. Bomower shall be in default if any
forteiture action or proceeding, whether civil or criminal, is begun that ia. cender’s good faith judgment could
rasutt in forfeiture of the Propetty or atherwise materially impalr the lion cieard by this Secutity Instrument or
tender's security interest. Bomowar may cure such a default and reinstate, 22 prvided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
preciudes forfeiture of Bomower's interest in the Property or other material impairmut o* the lien created by this
Security {nstrument or Lender’s securily interest. Borrower shafl aiso be in default if Liormwar, during the lpan
application process, gave materially false or inaccurata information or statements to Lendzs fur failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, #ic'uding, but not
timited to, representations concerming Borrower's occupancy of the Property as a principal rerutonce. i this
Security Instrumant is on a feasehold, Borower shall comply with all the provisions of the lease.  Borrower
acquires fee title to the Property, the leasehold end the fee title shall not merge unless Lender agreas to the
merger in writing.

7. Protection of Lendar's Rights in the Property. f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeliure orto
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Proparty and Lender's rights in the Property. Lender's actions may include paying any sums sezured by a lien
which has priority over this Security instrument, appearing in court, paying reasonahlo attomeys’ fees and
entering on the Property to make repairs. Although Lender may teke action under this paragraph 7, Lender does
not have to ¢o so.

Any amounts disbursed by Lender under paragraph 7 shall hecome additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shal
bezr interest from the date of disbursement at the Note rate and shall bo payable, with interest, upon natice from
Lender to Bormowor requesting payment.
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8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiums required to raintain the mongage
insuranca in ¢ffect. W, for any reason, the martgage insurance coverage required by Londer lapses or ceases to
be in effect, Borrower shall pay the premiums required to cblain coverage substantiafly equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the
mongage insurance previpusly in effect, from an altemnate mortgage insurer approved by Lender. H substantially
equivalent mortgage insurance coverage is not availshle, Borrawer shall pay to Lender each month a sum equal
to ona-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of
mortgage insurance. Loss resenve payments may no longer be required, at the option of Lender, & mortgage
insurance coverage (in the amount and far the period that Lender requires) pravided by an insurer appraved by
Lender egain becomes available and is obtained. Bomower shall pay the premiums required to maintain
mortgage insuranza in effect, ar to provide a loss reserve, until the requirement fur mortgage insurance ends in
accordance with a, written agreement between Borrower and Lender or applicable law.

9. Inspectiun. Lender or ifs agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrov-ar notice at the time of or prior 10 an inspection spetilying reasonablo cause for the
inspection.

10. Condemnation. 7ho proceeds of eny award or claim for damages, direct or consequential, in
connection with any condemration or other taking of any part of the Property, or for conveyance in lieu of
condomnation, are hereby essigaed and shall be paid to Lender.

In the event of a total taking of t':s Praperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then .5, with any excess paid to Botrower. In the event of a partial taking
aof the Property in which the fair market val.we of the Property immediately befora the taking is equal to o7 greater
than the amount of the sums secured by th's Securily instument immediately before the taking, unless
Borrower and Lender otherwise agree in writing. tha sums secured by this Securily instrument shall be reduced
by the amount of the proceeds multiplied by the {o'lowing fraction: (a) the tota) amount of the sums secured
immediately befora the taking, diviced by (b) the fair m ke value of the Property immediately before the taking.
Any batance shall be paid to Bormower. [n the event of a aitial taking of the Praperty in which the fair market
value of the Property immediately before the taking Is less iran the amount of the sums secured immadiately
before the taking, unless Bormower and Lender otheswise agie” i) writing or unless applicabie faw cthenwiss
provides, the proceeds shall be agplied to the sums secured by in's Security Instrument whether or not the
sums ara then due.

1l the Propenty is ahandoned by Bomrower, or if, after notice by L endur to Borrower that the condemnnor
offers to make an award or settio a claim for damages, Barower fails to rec,nad to Lender within 30 days after
the date the notice is given, Lendsr is authorized to collect and epply the omesds, a its option, ether to
restoralion or repair of the Property of to the sums secured by this Security Instrurisint, whether o not then due.

Unless Lander and Bomower otherwise agree in writing, any application of pruceeds to principal shal)
not extend or postpone the due date of the of the monthly payments referred to in paragrazis ¥ and 2 or change
the amount of such payments.

11, Borrowsr Not Released; Forsbaarance by Lander Not & Walver, Extension af the time for
payment or modification of amortization of the sums secured by this Security Instrument granied vy Lender to
any successor in interest of Borrower shall not operate to release the lability of the original Ccmower of
Berrower's successors 'n interest.  Lender shall not be required to commence proceedings against any
suceassor in interest or refuss to extend time for payment or otherwise modify amortization of the swns secured
by this Security Instrument by reason ot any demand made by the otigina) Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right of remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sutject to the provsions of paragraph 17. Bomower's covenants and agreements shafl be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Securily (nstrument only to mortgage, grant and convay that Bomrower's inferast in the Property under the
terms of this Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agraes that Lender and any ather Bormower may agree to exterd, modify, forbear or make
any accommodations with regard to other terms of this Security instrument or the Note without that Borrower's
coasent.
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W3. Loan Charges. f the foan secured by this Security Instrument is subject to a taw which sets
e foan charges, and that taw & finally interpreted So that the interest ar other foan charges cotlected or
to te collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums cellected from
Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal aved under the Note or by making a direct payment to Borrower. H a refund
reduces principal, the reduction wil be treated as a partial prepayment without any prepaymont charge under
the Nota.

14. Notices. Any notice to Barmower provided for in this Secutity Instrument shall be given by defivering
it or by mailing it by first class mail uniess applicable law requires use of another methad. The notice shall be
directed to the Property Address or any other address Borrower designates by notice {o Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security (nstrument shall be deemed to have
been given ta Borrawer or Lender when given as provided in this paragraph.

15. Goveniing Law; Severability. This Security instument shall be govemed by federal taw and the
law of the jurisdiction inwhich the Property is located. in the event that any provision or ¢fause of this Securily
Instrument or the Note run'licts with applicable law, such conflict shall not affect other provisions of this Security
{nstrument or the Note wnich can be given effect without the corflicting provision. To this end the provisions of
this Security Instrument and £ ole are declared to be severable.

16. Borrower's Copy. ficmower shall be given one conformed copy of the Note and of this Securily
Instrument.

17. Transfar of the Propesty 0. u Bensficial Interest in Bosrower. 1} al) or any part of the Property or
any interest in it is sold or transfarred (or f @ baneficial interest in Borrower is 5o0!d or transferred and Borower is
not a natural person) without Lender’s piiar vritten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Szl instrument. However, this aption shall not be exercised by
Lender if exercise is prohibited by federal faw as o1'n= date of this Security Inshument.

If Lender exercises this option, Lender shull ofor Bomower notice of acceleration. The notice shail
provide a period of not less than 30 days from the datu the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. H (‘or.ewerfails fo pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted Ly %1is Security Instrument without further notice or
demand on Borrower.

18. Borrowsr’s Right to Reinstate. #f Bomower meets ce:trir conditions, Bormower shall have the right
to have enforcement of this Security Instrument discontinued at any tirie prior to the earlier of: (a) 5 days (or
such other period as applicable taw may specily for reinstatement) befora the Property pursuant to any pawer of
sale contained in this Security Instrument; or (b) entry of a judgment enfarciap this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due v.ader this Security instrument
and the Nolo as if no aceeleration had eccumed; (b) cures any defaull of any other covenants or agreements; (c)
pays 2 expenses incurred in enforcing this Security Instrument, including, but rot imited to, reasonable
attomeys' foes: and (d) takes such action es Lender may reasonably require to asstre thal the ien of this
Security (nstrument, Lender’s rights in the Property and Bommower's obligation to pay the suma= Secured by this
Securily Instrument shall continua unchanged. Upon reinstatement by Borrower, this Sacuity Mstrument and
the obligations secured hereby shall remain fully eflective as if no acceleration had occurred.. F.owever, this
right o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Nots; Change of Loan Servicer. The Note or 8 partial interest in the Note (together with
this Senuity Instrument) may be sold one or more times withous prior notice to Borrower. A sale may resultina
change in the entity (mown as the “Loan Servicer’) that collects monthly payments due under the Note and
Security Instrument. Thets also may be one or more changes of the Loan Sesvicer unrefated to a sale of the
Note. {f there is a change of the Loan Servicer, Bomrower will be given written notico of the change in
accordance with paragraph 14 above and applicable law. The notive will state the name and address of the new
Loan Senvicer and the address to which payments should be made. The notice will also contain other
information required by applicabls law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispostl, storage or
release of any Hazardous Substances on or in the Property. Bomower shall nnt do, nor aliow anyone efse to do,
anything effecting the Propety that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or starage an the Property of small quantities of Hazardous Substances that ere
genarally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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e rrowgr shall promptly give Lendar written notice of any investigation, cigim, demand, fawsuit or other
action by any govemmenta) or requlatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bomower leams, or is actified by
any govemmental or regulgtary authority, that any removal or other remediation of any Hazardous Substance
effecting the Property is necessary, Bomower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasofine, kerosene, other
flammable or toxic petroleum products, toxic posticides and herbicides, volatile seivents, materials containing
ashestos of formaldehyde, and ratfioactive materials, As used in this paragraph 20, "Environmental Law® means
tederal lawsandlawsnfﬂne]uﬁsd‘;diunwhemthaPmpenylslomteeraMatoheahh.safa!yor

sums secured by (nJ% Securily instrument without further dsmand and may foraciose this Security
instrumant by judiciai ;ricesding. Lender shall be entitled to collect all axpanses incurred in pursuing
the remedies provided iv: &> paragraph 21, including, but not imited to, reasonable attorneys’ fees and
costs of title evidence, which 2:2'l be considersd part of principal,

22. Release. Upon payr.io1t of all sums secured by this Security (nstrument, Lender shall ralease this
Security Instrument without charg< io Bomrower. Borrower shall pay any recordation costs.

23, Waiver of Homostead. B vrrwaives all right of homestead exemption in the Property.

24. Riders to this Sscurdy Instramem. #f one or more riders aro executed by Bormower and recorded
together with this Security instrument, the ¢ ver.ants and agreements of each such rider shall be incotporated
into and shall emend and supplement tha wovenants and agreements of this Securily Instrument as i the
rideris) wera a pant of this Security Instrument.

[Check applicable box{es))

L] AdjustaioRaterider | Gondominicim Rider (1 1- aFamily Rider
| Graduated Payment Rider | Planned Unit Déavinpment Rider Biwoekly Payment Rider
Balioon Rider D Rate tmprovement {iiZer Second Home Rider
L] otherts) tspecity)

BY SIGNING BELOW, Bomower accepts and agrees to the termrs and covenants contaired in this
Security Instrument and in any rider(s) executed by Borrower and recorded vith i

ﬂ%ﬁw- Thorsae & a bans

Space Bricw This l.m&r owledgement

TR consao o Moy e

a Notary Public in and tor said ounty and state do hereby centify that
JOHN S WALSKI AND THERESE C HALSKI

persanally known to me to be the same on(s) whase name(s
subscribed to the foregoing instrument, ap;’:eared heylone me this day in petson.agl?! a&mowled ed USI{

_mﬂa____lwé'igngdgmﬁivemdmesammstmmemas HI1S free and voluntary act, for the
ang purposes therein set fo -
ke under my hand and oficial seal, this 21st of AUGUST 1998
i : & 37 _ o
My Commission Expires: ﬁ

This Instrument was prepared by Qu‘ﬁl\cg— \C Gt
Gl NWRigE 6
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14 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER isemde this 5, dyof AUGUST 1998 | .
and is incorpasated into ad <haf} be deemed to amead and supplement me Mortgage, Deed of Truss or Security
Deed (the **Security Instromens”™) of the same das given by e undersigned (the *‘Borrower’) €0 scure

Barrower’s Note to
AAMES FUMNDING CORPGRATION

(the “Lender’?)
of the same datz rid covering the Property described in the Security {avtrument ang locied ot

1625 LINDEN STLEST, DES PLAINES, ILLINOIS 60018

- {Peogurty Address)

14 FAMILY COVENANLS. &5, uddition to the covenants and sgreements made in e Security {astrumsnt,
Bosrower and Lender furiber covensat a2 agres as (cllows:
A. ADDITIONAL FROPERTY SUZJECT TO THE SECURITY INSTRUMENT. [a addition w the

PmmWﬁMMW&MMManmmmﬂﬁu
also comstituts the Property covezed by the Seaw'ty lastrument: building materisls, spplisnces and goods of every
nsture whatsoever 00w o heresfier localed . i, o wacd, of intended to be Used in comnection with the
Peopesty, inchuding, but ot livdted to, those for Pz yurpases of mpplying or distiduting beating, cooliag,
electricity, gas. water, aiy and lighe, fire preventiov w4 extinpuishing spperats, scusity aad access comtro}
sppananss, plumhing, bath tubs, oaier heaters, watey €223, sinks, cnges, stoves, refrigeraton, dishwmbers,
ﬁmm.dw.mhp.m-hbum;ym.mmmm-dm
rods, sttached mismors, cabinets, poelling snd attached flooy cov/eings uow o3 beseafier sitached to e Property.
al) of which, including replacements and addifions thereto, shal! e decmed t0 be and resmin o pant of the
Property covered by the Secority Instrument. All of the foregoing to ety with the Property described in (he
Smmm(mmwmﬁummbaaMmﬁndhbmu
Family Rider and the Security lastsumens as the *“Propexty.

P. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower us'i 0ot seek, agres to of guke »
chango in the uss of tie Property or its wning classification, uless Lender hus ugre=d in writing (o die change.
Borrower shall comply with af] frws, orfinmces, regulations aed requitements of sny govemmenta) body
applicable o the Propesty.

C. SUBORDINATE LYENS. Except as parmitted by {edena! taw, Borrower shall noi o/%0™/ aoy licn infevios
¢o the Seeurity lostremens & be perfoctad sgaing the Property without Lander’s prior erifien pe.pétsion.

0. RENT LOSS INSURANCE. Borrower shall swistxin insurance againat rens koss i sdiir= to die other
bazards for which insurance is required by Ugiform Covensm S.

E. “BORROWER'S RIGHT TO REINSTATE"’ DELETED. Unifonn Coveast 8 is deletes.

F. BORROWER'S OCCUPANCY. Usless Lender sed Borrower otherwise agree is writing, the first
sertence in Uniform Covenant 6 comceming Borrower’s occupsncy of the Property is deleted. All remaiming
covenams and agreements st forth in Uniform Covezant 6 sball cemais in effect.

' 7

SEULTISTAYE 1 - & FAMLY GIDER - Farwe Mas/Fradiio Mos Unilorss laetrument —tS W
hnte? Form 3170 9/%0
@ 57 ason VAP MORTCASS FCRIS - SOCE31-7281 Amanded V)
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€. ASSIENMENMT OF LEASES, Vipen § e faog raqinr), Baivey stal] sssign o Lendey af feases of the
Property and all saunty depasits male in commection with leases of the Property. Upon the sxigument. Loeder
;3 shall have tho right to madify, extend ov terminate the existing fexses and to cxerute new leases, in Lander's sole
s dmlswinﬂﬁsmﬂﬁ.Mmd"m"mum“w'ithmw&u
3 0!

fl ASSIGNMENY OF RFNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bacrower shenlytely and encrnditimally assigns and tramsfers to Leader alf the ronty snd revesnes (“'Rest»’’) of
the Property. regandless of ¢ wham the Rents of the Pmperty are payshle. Borrower aathoripes Lender or
Lender’s agears to enlflect the Rents. and agrees that each temaat of the Property skall pay the Reats to Lewder or
Lender’s agents. However. Basconver <id] recoive e Rents untid (i) Leades has given Borrower antice of éefaull
pursuand to paragraph 21 of (e Srcurity lostromen snd (i) Lender bas given gotice % the tenami(s) Gt the Riuts
ste to he paid o Len’es or Lender's agent. Yhis assignment of Reaty constims da onigaswet o sot
an assignment for sddi 109\ ceeurity ealy.

1f Lender gives novice o breach to Bomoser: (i) al) Reoty received by Borrowse sha!l be held by Borrowss
as frusiee for the teneflt of Lacler mly, tn he applied to Ow sims secured by (e Security (nstrmment; (if) Lender
shatl he entitled tn collect and vetrivs all of the Rents of the Property; (iif) Borrower sgrees that each denant of the
Prperty shall pay all Repts dne 27X anpaid th Lender or Lender's sgents apan Lender's writken demmnd to G
tensnt; (iv) unlens spplicable law provide:s otherwise, all Rents collacted by Landor or Lender's ageuts shall b
applied first to dhe costs of taking eantrd of 2d maraging the Property and collecting the Reats. incindiog, but
nnt timited to, mitomeys’ fecs, vecciver’s for. preminms on cecsiver’s boods, ageir snd enisiensace costy,
msurance [remjumms, taes, assesaments and ol iorges on the Property, end (hen to e summ sacttred by the
Security Instrument; (v) Lender, Lender’s agents or any jadicislly sppoixted receiver shafl be Lishis to aceowat for
only thoss Rents semally recrived; and (vi) Lender =il be entitled to bave 8 receiver appoiated to take .
pessession of and qunage the Property and collect the Revis ond profits derived from the Proputy without ssy
showing ss o the ipadequacy of the Property as sacurity.

If the Reme of the Peopesty are 602 sufficient to cover P2 costy of taking coatrol of end cumsging O
Propesty and of colleeting the Rent amy fomds expended by Len(er 601 such parpases alol! Secome indebacdaces
of Bormwer 10 Lender secured by the Secority losirement parsuant (0 V.5 forn Covenant 7.

Rorvewer represents and warerts that Borvowes bas nnt esecuied a7y rioy sssigawent of the Rents and hiss
not and will 06t perform any act ths: would grevent L.ender from exercisiag it njhts sndes this parsgraph.

Lendes, or Lender's agents or a judicially sppointed receiver, sinll o b requaired to enter opom, taks
crntrol of or maintain the Property befors or aftee giving sotice of defautt to Tur ower. However, Lender, or
Lender's agents os o fudicially sppoint=d receives, any do 50 sf any tims when & delay’s cocum. Any spplication
of Reats shafl ant cure or waive any defanlt or invalidate any other right or cesmedy of | eac-y. This essigamens of
Rents of the Property shall terminatz ohen all the sams secared by the Secority lnstramest ¢ ¢ paid in ful).

1. CROSS-DEFAULT PROVISION. Sorrower's defanlt or breach axicy any nots OF (1o s i which
Lendes has an interess sball be @ brsach ander tho Security [nstrumens and Leader ey izvoke sy i -y remndies
prruitted by the Security fnstianesr, -

!wui‘mmsnmw. Borrowes sccepts and sgrees © G knme sad provisions contalacd (8 s 14
Faraily Rigler.

e e e e .
L R W i R Y

ﬂOHN S WALSKI TEERESE C WALSKI
{Sa) (Seal)
Horrosex . ~Berower
@ 57 awn taedea Farm 3170 9220




s, UNOFFICIAL COPY




