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MORTGAGE 0920808189
THIS MORTGAGE ("Scewry Instrument’) isgivenon  AUGUST 24TH, 1998 . The montgagor Is

JERRY R ALDAPE JR, AN I.CIARPIED PERSON
(‘Bomower”). This Security Instrumeritis giventoMIC AMERICA BANE, FSB.

»

which is organized and existing under the laws i, UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRC(fiE, ®. O. BOX 3142, NAPERVILLE, IL 60566-7142
(Lender’). Borrower owes Lender the principal sum of
FORTY THREE THOUSAND AND NO/100
Dollars (US. 8 43,000.00 ).
This debt is evidenced by Borrower’s note dated the same dzie as this Securily Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlies, dut 2:ir* oayable on SEPTEMBER 1, 2013 .
This Security Instrument secures to Lender: (a) the repayment al 10% debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payme:t of all ather sums, with interest, advanced
under paragraph 7 to protect the security of this Secwily Instrumen?, and (¢) the performance of Borawer's
covenants and agreements under this Securily Instrument and the Note.Fr/ this purpose, Borrower does hereby
moitgage, grant and convey to Lender the tollcwing described property locat¢din.  COOK County,
(linols:
SEE ATTACHED LEGAL DESCRIPTION

P.I.N.#: 07271020201120

whichhas the addressaf 722 TIPPERAY COURT #iB8 . SCHAUMBURG
[Streel] [City]
{linois 60193

[GpCode)  ("Property Address’);
ILLINOIS-Singlo Family-Fannic Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/20 1041 1/95 page 1 of 7
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4. Charges; Liens. hall pay all taxes, assessments, charges, fines and imposiions attributahle to
the Property which may aﬂam pnonty over this Security Instrument, and leasehold payments or ground rents, if any.
Bormrawer shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Bomower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. if Borrawer makes these payments directly, Borrower shaif promptly fumish
to Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests
in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operats to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Secutity Instrument. if Lender determines that any part of the Properly is subject
to a lien which may attain priority over this Security instrument, Lender may give Bormower a notice identifying the Gen.
Borrower shall satisty the lien or take one or more of the ections set forth above within 10 days of the giving of nctice,

S, Hazard or “ropenty insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Property insureu against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including fiacds or flooding. for which the Lender requires insurance. Yhis insurance shall be maintained in
the amounts and for the /-er’ods that Lender requires. The insurance canier providing the insurance shall be chosen
by Borrower subject to Lerde/'s approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Leadz may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renawsts 5%l be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the sight to hold the po¥iies and renewals. If Lender requires, Borower shall promptly give to
Lender ell receipts of paid premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to
the insurance carier and Lender. Lender may mve proot of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree .;-aiting, insurance proceeds shall be applied to restoration ¢r
repair of the Property damaged, if the restoration or rapelr is economically feasible and Lender’s security is not
lessened. |f the restoration or repair is not economicalhs feasible or Lender's security would be {essened, the
insurance proceeds shall be applied to the sums secured oy this Secirity instrument, whether or not then due, with
any excess paid to Borrower. if Borower abandons the Propzity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a claim, Wra Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propenty or to say sums secured by this Security (nstrument,
whethet or not then due. The 30-day petiod will begin when the notice is gven.

Unless Lender and Borower otherwise agree in writing, any application .. proceeds to principal shal nol extend
or postpone the due date of the monthly payments referred to in paragraphs 1 ard 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Bomower's (ight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pas: ‘o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bosrover v Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal r:sidence within sixty
days after the execution of this Security Instrument and shatl continue to occupy the Property as B aviwer's principat
residence for at least one year after the date of occupancy, unless Lender atherwise agrees in wiiting, which eonsent
shall not be unreasonably withheld, of uniess extenuating circumstances exist which are beyond Bormower's control.
Bormower shall not destroy, damage or impair the Property, atiow the Property to detetiorate, or commit waste on the
Propesty. Bomrower shall be in defautt if any forfeiture action or proceeding, whethers civil or criminal, is bequn that in
Lender's good faith judgement could restdt in forfeiture of the Property or otherwise matetially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceeding to bo dismissed with a nuling that, in Lender's good fath
determination, precludes forfeiture of the Bortower’s interest in the Praperty or other material impairment of the lien
craated by this Security instrument cr Lender's security inferest. Borrower shall also be in default if Botrower, during
the loan epplication process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, biut not
imitedto,

96685286 1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successos in interest or refuse to extend
time for payment or atherwise modily amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borravrer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Liabliity; Cosigners. The covenants and
agreements 9f this Security Instrument shaii bind and benefit the successors and assigns of Lender and Berrower,
subject to the provisions of paragraph 17. Bormrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally ob'igated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any cther Barrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secired by this Security Instrument is subject to a law which sets maximum foan
charges, and that >« is finally irterpreted so that the interest or other loan charges collected or to be eollected in
connection with the luon exceed the pemmitted imits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce thz sharge to the permitted imit; and (b) any sums already collected from Bomrower which
exceeded permitted limiis wi) be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nui, o by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partiai prapa,/m2nt without any prepayment charge under the Nete.

14. Notices. Any notice to B2.sawer provided for in this Security Instrument shall be given by delivering & or by
mailing it by first class mail unless app'ces': law requires use of another method. The notice shall be diregted to the
Property Address or any other address Burrow=r designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address state:! hevein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Bomawer or Lender vhen
given as provided in this paragraph.

15. Goveming Law; Severabliity. This Secutity Instrzment shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. Inthe evem that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall nat affect e ber provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tai= end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Somawer shall be given one conformed cor; of the Note and of this Secuity instrument.

17. Tansfer of the Propenty or a Beneficial interest in Borrower. . if 2% or any part of the Property or any
imerest in @ sold or transferred (or if a beneficial interest in Borrower s sold of trensferred and Bomrower is Aot a
natural person) without Lender's prior written consent, Lender may, at its option, r=gr:ire immediate payment in full of
al) sums secured by this Security Instrument. However, this option shall not be exarci=ed by Lender if exercise is
prohibited by federal faw as of the date of this Seturity (nstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The ietice shall provide a
period of not less than 30 days from the date tha ntice is delivered or mafled within which Se:rrwer must pay el
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expisatior; of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or demar i «n Borrower.

18. Borrowers Right to Relnstate. (f Borrower meets certain conditions, Borrower shall have the right to have
erdorcement of this Security instrument discontinued at any time prior to the eatfier of: (a) 5 days (or such other
period as applicable iaw may spacify for reinstatement) befote sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those condlions .
are that Borrower: (g} pays Lender all sums which then would be due under this Security Instrument and tha Note as
if no acceleration had occuned; (b) cures any default of any other covenants or agreements; () pays all expenses -
incurred in enforcing this Secunity instrument, including, but not limited to, reasonable attomeys® tees; and (d) take ~
such action as Lender may reasonably requite to assure that the lien of this Security Instniment, Lender's rights in the

Property and e es
98705956
1041 1/85Page 5017
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[Check spplicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaired in this Security
Instrument and in anv rider(s) executed by Borvower 2nd recorded with it

Witnesses:
& -Bomrower Bomower
(Seal) (Sea)
~-Borrower -Borrower
(Seay) {Seal)
-Borrower -Borrewer

STATE OF ILLINOIS, 76"1‘:*' County ss:
| ' L_ . aNotary Public in an 't for said county and state do hereby certity

that JERRY R ALDAPE JR, AN UNMARRIED PERSON
98708956

. personally known to me to be the s7ma gerson(s) whase name(s)

subscribed to the foregoing instrument, appeared before me this day in persan, and acknovicdged that he
signed and deiivered the said instrument as  BIS free and voluntary act, v the uses and purposes
therein set forth.

Given under my hand and official seal, this

A4 dyo CUW/??,; T
@—&JA—%
Public

WHEN RECORDED RETURN YO: —

My Commission Expires:

THIS INSTRUMENT WAS PREPARED

KENNETH KORANDA MID AMERICA BANK, FSB._ ="
1823 CENTRE POINT CIRCLE ,it‘_: 1823 CENTRE POINT Y
P.0. 80X 3142 w. PO.BOX3142 Lo .

NAPERVILLE. (L 605667142 NAPERVILLE, IL 605667142 rr” =i
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LEICAL DESCRIPTION:

UNIT 18, 722 TIFPERARY COURT, SCHAUMBURG, ILLINDIS, OF LAKEWDOD CONDOMINIUM
A8 DELINEATED ON PLAT OF SURVEY OF A PART OF LO7 16131 IN SECTION 2,
WEATRERSFIELD UNIT 16, BEINC A SUBDIVISION I8 THE NORTEWEST 1/4 OF SECTION
27, TOWNSHIP 41 NORTH, RANUE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
£00X COUNTY, ILLIKO18, WHICH PLAT OF SURVEY 1B ATTACHED AS EXAIBIT "8* TO
THE DECLARATION OF COEDOMINIUM MADE BY AMPRICAN RATIONAL BANK AND TRUST
GCOMPANY OF CHICAGO, A MATIONAL BANRING ASSOCIATION, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED MAY 30, 1979 AND ENUWH AS TRUST NUMRER 46656,
RECORDED I THE OFFICE OF THE RECORDER OF DEEDS OF COOX COURTY, ILLINDIS,
AS DOCUMENT NUMBER 25252285, AS AMENDED FEOM TIME 10 TIME, TOGETHER WITE A
PERCENTAGE OF THE COMAUN ELEMENTS APPURTENART T0 SAID UNIT AS SET FORTH IN
SAID DECLARATICE AS AMENDED FROM TIME T0 TIME, WHICE PERCENTACE SHALL
AUTOMATICALLY CHZ.SVE IN ACCORDANCE WITH AMENDED DECLARATION AS SAME ARE
FILED OF RECORD PUSUANT TC SAXD DECLARATION, AND TOGETHER WITH ADDITIONAL
COMMON BLEMENTS A5 4V'0B AMENDED DECLARATION ARE FILED OF RECORD, I¥ THE
PERCENTAGES GET PORTZ "M SUCE AMENDED DECLARATION, WHICE PERCENTAGES SHALY
AJTOMATICALLY BE DEEMEL U2 BE CONVEYED EFFECTIVE ON THE RECOROING OF EACH
S‘JW DECLARRTION M5 THOUGH CONVEYED HEREBY, IN COOK CODNTY,
1LLINDIS,

05705956
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Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINI’sN RIDER is made this 24th day of Rugust . 19593 “
and is incorporated into ani shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instnumenl™t of the same date given by the undersigned (the "Bomower”) to secure Bmowefs

Noteto ».ID AMERICA BANK, FSB. (the “Lender’)

of the same date and coveting the Przpoty described in the Security Instrument and located at:
722 TIPPERAY COURT w#J3, , Schaumburg, IL 60193
] _ |[Property Address} N
The Property includes a unit in, together witk an undivided interest in the common elements of, a condominium
project known as: LAFE®WOOD

[Name of Condominium Project}
{the "Condominium Project’). If the owners association or uther entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the beneiit or use of its members or shareholders, the Propesty also
includes Bormrower's interest in the Owners Association and tie uses, proceeds and benefts of Borower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ... agreements made in the Security Instrument,
Bomower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bomower shall perform all of Borr(wer s obligations under the Condominium
Project’s Constituent Documents. The *Constituent Documents® are the: (i) T <laration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations: & (7)) other equivalent documents.
Bomower shall promptly pay, when due, all dues and assessments imposed pursua w to the Constituent Doguments.

B. Hazard Insurance. So {cng as the Owners Association maintains, with a genescly acrepted insurance carier,
a “master” or "blanket” policy on the Condominium Project which is satisfactory to Lend:r and which provides
insurance coverags in the amounts, for the periods, and against the hazards Lender req.s+s, including fire and
hazards included within the term ‘extended coverage,® then:
() Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lencer o one-twelfth of
the yearly premium instaliments for hazard insurance on the Preperty; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazerd insurance proceeds in Eeu of restoration or repair following a loss to the
Property, whether to the uns or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Securily [nstrument, with any excess paid to
Borrower.

C. Pubiic Liabllily Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners
Association mainteins a public (iabilty insurance policy acceptable in form, amount, and extert of coverage to
Lender.

MULYISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT

1040 1895 Page 1 612
95758956




,(i

UNOFFICIAL COPY

0. Condwmation. The procesds of any award or claim for damages, direct or consequaniial, peysbie to
Borrowes in connaclion with any condemnation of cther teking of all or any part of the Proparty, whether oftheunt = ~
or of thy comeon slements, o for any conveyance in ey of condemnation, are hereby assigned and chall be paid
lander. Such procesds shall be appiied by Lender to the sums secured by the Securily instrument &8 provided
in Unilarm Covenant 10, :

"E. Londier's Prior Consent. Bormower shall not, except after notice to Lender and with Lender's prioe written
consers, ehher pastition or subdivide the Property or consent to:
' - (3 the sbandonment or termtination cf the Condominium Project, except for abandonment of termination

required by lww in the case of substantial destruction by fire or ather casualty or in the case of & taking by o
" condemnation or eminent domain;

ﬁwmmwmdmc@mmmmdmamubnummmm
Lencer

(B ternkwion of professional management and assumption of Sef-managemernt of the Cwners
“Associstion; .
or
(W) any action whch w24l have the effect of rendering the public liabity insurance coverage maintained
by tha Owners Associat 7 anacceptable to Lendsr,
F. Rowadies. If Borrower does ™4 .y condeminium dues and assessments when due, the Lendes may pay
tham. Ary amounts disdursad by Lentier 1..xier this paragraph F shail become additional de of Borrower sacured

by the Securily instrument. -Unieas Borruwer and Lendas agres to cther terms of payment, these amounts shall
bear interaat from the date of disbursemant (¢ 2 Note rate and shall be payable, with interest, upon notics from

Lender 1o Borrower requesting peyment.

87056

* BY SIGNING BELOW, Borower accepts and agrees to 1/ ferms and provisions contained in this Condominium

Rider.
JERa7 R NIOAPE IR ‘ o
- Q g S

- - 10401785 Pagn 2012
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