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THIS MORTGAGE ("Security liasizument”) is given on AUGUST 19, 1998 . The mortgagor is
EDWARD F NEII.D, [V AND LISA C NTILD, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY
("Borrower™}. This Security Instrumentis given to UANY.-OF AMERICA, FEDERAL SAVINGS BANK \D
which is organized and existing under thelawsof THE UNITED STATES OF AMERICA . and whosz

addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGTOM, MN 55431
("Lenader”). Borrower owes Lender the principal sum of
SIX HUNDRED FIFTY FIVE THOUSAND AND 00/100

Dollars (US. $ 655,000.00 ). This debtis evidenced by Borrower : 1iote dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full deb?, i¥ not paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument secures to Lender; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications o the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumerc <ad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
CoOK County, [llinois:
LOT 13 IN BLOCK £ IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF BLMKS 7 TO 12,
28 TO 33 8 54, ALL INCLUSIVE, IN THE VILLAGE OF WINNETKA, A SUBDIVISION OF THE WEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 2C, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGIS

N BOX 333-CT1

which has the address of 932 0AX STREET. WINNETKA [Strest, Cityl,
llinois 50093 (Zip Code) ("Property Address”);
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TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cicept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ezl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, 4 sum ("Funds™} for:
(a) yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; »
yearly leasehold pavments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums,
() yearly flood tusuzznce premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendzr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemz s.e called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximumr, amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reai Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”). unless another law that applies to the Funds scts a lesser amount. If so, Lender may,
at any time, collect and hold Fund” i an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data én reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticd whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow [tems, unlee Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent rcal estate tax reparting service used by Lender it connection with this loan, unless applicatle law provides
otherwise. Unless an agreement is made or applicable law-cequires intefest to be paid, Lender shall not be required to
pay Botrower any interest or ¢arnings on the Funds. Borrower #:id Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debi? t2; the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helr. by applicable law, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lériéer may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreann.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of avmisizion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, w dta0unts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imapositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

b
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‘7 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
> lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

- motice,

Reas edr I Mo

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
stibject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage 1o protect Lendet’s rights in the Property in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dam:ged, if the restoration or reprir is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair 1S nat economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secvoed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Fiegeity, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to sertle a claim, ther Usnder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suris ~ecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower cinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavmeris referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immoediately prior to e ecjuisition.

6. Occupancy, Preservation, Maintenance 2::a Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use 2 n+ Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and slall ~ontinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uitess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propiety to deteriorate, or commit waste on the Property.
Borrower shal! be in default if any forfeiture action or proceeding, v nether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othierwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure auch a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed wita alruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property cr uther material impairment of the lien
created by this Security [nstrument or Lender’s security interest. Borrower shall i) be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or satiments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princiol residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to
the Property, the leasshold and the fec title shall not merge unless Lender agrees to the merger i wsidng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenzn's and agreements
contained in this Security Instrument or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eilorce lawg or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, sppearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage lasurance. If Lender required mortgage insurance #s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in eﬁect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event ol total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetner o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sciriity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuicdt vy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thic 752l amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irr ediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in= nich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imrm ed’at:ly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable Iaw otherwise providee, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are the1 duwe.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Ponorer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and a7 5!y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instramraii, whether or not then due,

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender lvo° » Waiver. Extension of the time for payment or
modification of amorti.ation of the sums secured by this Security’ [rstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of it orizinal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by *idz Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Ary forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exercise of any right orizindy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender 7:x! Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severa.. A~y Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrarient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security insirument; (b) is not
personally obligated to pay the sums secured ny this Security Instrument; and (¢} agrees that Lz<dor and any other
Borrower may agree to extend, modify, forbear or make anv accommodations with regard to the terins of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to [.cnder shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If sl or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 éay s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrrinent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittedb; this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rij 01 to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irstrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for izinstatement) before sale of the Property pursiant to any power of sale contained in
this Security Instrument; or (b; ¢4y of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums riich then would be due under this Security Instrument and the Note as if no
acceleration had oocurred; (b) cures an;y Z¢cfault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bat not limited 1o, reasonable attomeys® fees; and (d) takes such action as
Lender may reasonably requirc to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Bortawer, this Security Instrumentand the obl, 27 iuns secured hereby shall remain fully effectiveasif no acceleration
had occurred. However, this right to reinstateshall not spplv in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The 'otc or a partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times without prior iviive to Borrower. A sale may result in a change in theentity
(known as the "Loan Servicer") that collects monthiy payme:its due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelawd (v a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acve:dance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer arZ the address to which payments should be made.
The notice will also contain any other information required by applicablelew.

20. Hazardous Substances. Borrower shall not cause or permit the pr.sence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor zllo# anyone ¢lsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scnr<nces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, 'awsuit or other action by
any governmental or regulatory sgency or private party involving the Property and auy liszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified b any governmental or
regulatory authority, that any removal or other temediation of any Hazardous Substance affecting the Property i~
necessary, Borrower shall promptly take all nocessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasenc, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaslt on or before the date
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. specified in the notice may result 1o acceleration of the sums secured by this Secority nstrument,
: foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
; right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of
‘; a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
- before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
. sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the
1 remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
: 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
" Instrument to Borrower. Em’owcr shall pay any recordaticn costs. Lender may charge Borrower a fee for releasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under aprl icable law.

3. Waiver of Homestead. qormwer waives all right of homestead exemption in the Property,
%4. Riders to thisrgecnrity nstrument. ﬁ"one oxrhmore ﬁrﬁefs are eleclll)tegrgy &?rowmd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplemrn? the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrume~: [{Theck applicable box(es)]

Adjustable R»ic Rider Condominivm Rider 1-4 Family Rider
Graduated Paymear Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower screpts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed b} Borrower and recorded wiph i

Witnesses:

(Seal)
£ -Borrower
X P9.C N2 ISea)
L'sh C NEILD -Borrower
{Seal) ] (Seal)
-Borrower -Borrower

STATE OF ILLINQIS, Og:.“v Ccuoly ss:

L \/K\”L }3 ‘*Mﬁ\t h&) , 2 Notary Public in and frr s2id county and state du hereby
certifythat ¢ § aaqk \\&l\k W ek Ui € i\Q\\X\ NOsyBrle W

, personaily known 1o me to be thes:ae personts) whose
name(s) subscribed to the foregoing instrument, 8 pefore me this day in person, and acknoweded

signed and delivered the said instrument s \ h\{t, free and voluntary act, for the we and pu
therein set forth,

Given under my hand and official seal, this \C’\k’

My Commission Expires:

, “OFFICIAL SEAL
y  CHERYL ANN NUTLEY

§ Nastary Public, Stata of Hlinois
¢ My Cormsson Sxpies 0110039
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LOAN # 0064867943

ADIJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof AUGUST
1988 . and is incorporated into and shall be deemed to amend and supplement the \!ortgaac.
Deed of Trun or Secunty Deed (the “Security Instrument”™) of the same date given by the
undersigned (*::s “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note*} to BANK

OF AMERICA, FZDERAL SAVINGS BANK
(the "Lender™) of the same date and covering the Property

described in the Securit; Instrument and located at: 932 QAK STREET, WINNETXA, 1L
60093

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST KATE AN THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT Tii¥ SORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TINZ-AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (0 70+ covenants and agreements made in the
Security Instrimert, Borrower and Lender further coverani »nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNCGES
The Note provides for an initial interest rate of 55X  %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the firstday of SEPTEMBER . 1989 | and

on that day every 12TH  month thereafter. Each date on which my inte ¢st rate could
change is called 2 "Change Date.”

MULTISTATE ADJUSTABLE RATE RiDER - 6/l TREASURY AVERAGE - Single Family - 697
Pagelof 4

Q—EA(BIU {9707 ELECTRONIC LASER FORMS, INC. - (800)327-0545
M31R 08/17/98 1:53 PM 0054867543
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
*Index” is the twelve-month average of monthly yislds on actively traded United States Treasury
Securities, adjusted to a constant maturity of one year.

My index is calculated by adding together the yields of one-year Treasury Constant Maturities
{as published in Federal Reserve Statistical Release G-13), for the preceding twelve months
available az of the date 15 days before cach Change Date, and dividing the result by twelve, The
result of thiz c2!culation is called the "Current Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE M THE DATE THIS NOTE WAS PREPARED 1S 5.422 % .

If the Index i= 0% longer available, the Note Holder will choose a new Index which is based upon
comparable informstiozi. The Note Holder will give me notice of this choice.

(C) Calculation of Coapees
Before each Change Datc, vie iote Holder will calculate my new interest rate by adding
TWO AND SEVEN-EIGHTHS percentage point(s) { 2.875 %)

to the Current Index. The Note Holder will then round the result of this addition to the nevt highest
one-eighth of one percentage point (0.125'%). Subject to the limits stated in Section 4(D) below. this
rounded amount will be my new interest (at~ ratil the next Change Date.

The Note Holder will then determinc the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ arr, expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantial'y oqual payments. The result of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Cliange Date will not be greater than
7.500 % or less than 3.500 % Thureafter, my interest rate will
never be increased or decreased on any single Change Date by more than. TWO
percentage point(s) { 2.000 %)
from the rate of interest | have been paying for the preceding ~ TWELVE . —months. My interest
rate will never be greater than 10.87% %.

&'.9‘“'"“ {s70M) Pago 2 of 4 W3R 0817738 1:51 P4 0064867343
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(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. I will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Nntice of Changes

The Norz Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of iy monthly payment before the effective date of any change. The notice will include
information nernia-2d by law to be given me and also the title and telephone number of a person who
will answer any qu2stion | may have regarding the notice.

B. TRANSFER OF TF.f PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of iae Security Instrument is amended to read as follows:

Transfer of the Propertr-o¢ a Beneticial Interest in Borrower. If all or any part
of the Property or any intereut in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred 2nd Borrower is not a natural person} without Lender's
prior written consent, Lender may, it i“s Gption, require immediate payment in full of all
sums secured by this Security Instrumert. However, this option shall not be exercised by
Lender if exercise is prohibited by federal 'aw is of the date of this Security Instrument.
Lender also shall not exercise this option if;{(a) Borrower causes to be submitted to
Lender information required by Lender to evaluar: the intended transferee as if a new loan
were being made to the transferee; and (b} Lender (essonably determines that Lender’s
security will not be impaired by the loan assumption 2::d that the risk of a breach of any
covenant or agreement in this Security Instrument is acozprable to Lender.

To the extent permitted by applicable 1aw, Lender may chasge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lendir-may also require the
transferee to sign an assumption agreement that is acceptable to Leuscr and that obligates
the transferee to keep all the promises and agreements made in t'« Nute and in this
Security Instrument. Borrower will continue 1o be obligated unde. the ilote and this
Security Instrument unless Lender releases Borrower in writing,

If Lender excrcises the option to require immediate payment in full, Lenier shall
give Borrower notice of acceleration. The notice shall provide a period of not less 20 30
days from the date the notice is delivered or mailed within which borrower must pry all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to tay
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

&—'I_SAOJIU (5707 Poge3of 4 MITR 08/17/98 1:53 P 0064357343
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

(Seal)

ECWARD F NEI LD‘OIV . «Borrower
K150 Nol)

ot (Seal)
L1SA C KEILD -Borrower

{Seal)
<Borrower

(Seal)

-Borrower

(Seal)

-Borrawer

(Seal)

«Borrower

(Scal)

~Botrower

(Seal)

-Borrower

Qf?"m' v 5w Page 4 of 4
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