- UNOFFICIAL COprys12

J" ' 9eEE/L0AR €4 [81 Page § ¢f 3
L Y 1998-08-24 09:51:45
‘CI b C'@ ")7‘{773! QA Dork Ceuntv Recorder o3

@FIRSTCHICMOBANK
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SUBORDINATION AGREEMENT

THIS SUBORDINAT' U\ AGREEMENT. made in the Cuty of Chucago, State of Hlinois this 30th dav of July. 1998 by The First
National Bank of Chicap2. a national banking organized and cxisting under and by virtue of the laws of the United States of
Amernica, and doing busiress and having its principal office in the City of Chicago, County of Cook, and State of Hlinois
("Bank)

WITNESSETH
WHEREAS, the Bank is the owner of = mortgage dated March 20, 1996 and recorded March 29, 1996 among the land records
in the Office of the Recorder of Deeds of Caol: County. Tilinois as Document Number 96241976 made by Jonathan K. Sinclair
and Sara Sinclarr. Husband and Wif ("Borroniers™), to securc an indebtedness of $ 37,000.00 ("Mortgage”) ; and

WHEREAS. Borrowers are the owners of that cettiai garoel of real estate commonly knows 2s 4850 Alexandra Ct., Rolling
Meadows. [L. 60008 and morc specificatly described as Zoi'ows: ”)

SEE ATTACKIT RIDER

PIN#02-27-307-021-0000 . and

WHERFAS, First Home Mongage Corporation, its successors &/or assigns (*Mortgagee™) kas scfused 10 make a loan to the
Barrowcrs of $227.000.00, except upoq condition that the Mortgage be subordinate to said ric rigae lien of Mortgagee

NOW. TIEREFORE. tn consideration of the sum: of Ten ($10.00) Dollars in hand paid by cach of the patiies hereto to the other,
and of other good and valuable consideration. the receipt and sufficiency of which are hereby acknowic2ge and in order to
duce Mortgagee to make the loan to Borrowers, it is bereby mutually agreed. as follows:

18 That the Bank covenants and consents that the hier of its Morigage shall be subject and subordinate to the licn of
Mortgagee's morigage dated reflecting and securing the loan made by Mortgagee to
Borrowers. in the amount of Two Hundred Twenty Seven Thousand and No/100 Dollars, and to all renewals,
cxtensions or replacements of said mortgage, and

I That this Agreement shall be binding upon and shall inure to the bencfit of Mortgagee, its
successors and assigns.

Loan # 1110203062323 Bﬂx 333‘6“
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LEGAL DESCRIPTION

LOT 3 IN ALEXANDRA SUBDIVISION, BEING A SUBDIVISION OF 1.OTS 8, 9 AND 10
IN BLOCK 32 IN ARTHUR T. MCINTOSH AND COMPANY'’S PALATINE ESTATES
UNIT NO. 3 IN SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

JONATHAN SINCLAIR AND SARA SINCLAIR
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

The First National of Chicago

By ué%géjmw/ / mf

Matthew J. Harmon, Assistant Vice President

STATE OF ILLINOIS)
) 88
COUNTY i COOK)

I, the undersigned, a notary public in and for said County,
in the State «frresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice Przsident, of The First National Bank of Chicago, personally
known to me to be #2 person whose name is subscribed to the foregoing
instrument, appeared 'efore me this day in person, and acknowledged that
he signed, sealed and delivered the said instrument as a free and voluntary
act and as the free and voiuntary act of the Bank, for the uses and
purposes therein set forth.

Given under my hand and off cial seal, thisdeay ofku\\\,l.‘

19Q\% ~
D

Notary Publicy _
Commission expires T\ - X\ =0

THIS INSTRUMENT PREPARED BY: AFTER RECORD!NC RETURN TO:
Law Department Equity Credit Cen'er
The First National Bank of The First National Eanx of
Chicage Chicago
One First National Plaza One First National Plaza
Mail Suite 0120 Mail Suite 0482

Chicago, Wliinois 60670 Chicago, lilinois 60670
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