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™ 440 NORTH ORLEX¥S, STREET

PREPARED BY 1D WHEN RECORDED RETURN TO:
PRISM MORTGACE COMPANY, ATTN: FINAL DOCS

02 CHICAGO, IL 60§20°-4410
o ) 1Space Above This Lea For Recoriting Data) 9‘
MORTGAGE
?\- LOAN NO. 20981010
‘3 THIS MORTGAGE ("Security Instrument®) is sivenon  AUGUST 21, 1998 . The mongagor is
\"3 STEVEN D. PERRITT, AN UNMARZIRD MAN
Q
23 ("Bomower™).
This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION R
whichisorganizndandcxisﬁngmdcrmclzwsof ILLINOIS , and whose address is
440 NORTH ORLEANS STRERT
CHICAGO, IL 60610-4410 ("Lender®).

Borrower owes Lender the principal sum of ONE EUNDRED TWO THOUJANS AND 00/100

Dollar: (7).5. 5 102,000,00 ).
This dett is evidenoed by Borrower's note dated the same date as this Security Insuviacr ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTIMCER 1, 2028 . This
Security Inssrument sceures 1o Leader: (a) the repaymens of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covettants o 3 ieements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, gram and cravey to Lender the
following described property located in COOK County, INinois:
UNIT NO. 23C IN THE 2020 LINCOLN PARK WEST CONDOMINIUM, AS
DELINATRD ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:
CERTAIN LOTS AND PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST
1/2 OF LOT 7 IN BLOCK 31 IN CANAL TRUSTEES' SUBDIVISION AND IN
JACOB REIM'S SUBDIVISION OF CERTAIN LOTS IN KUEN'S SUBDIVISION
APORESAID, TOGETHER WITH CERTAIN PARTS OF VACATED ALLEYS
ADJOINING CERTAIN OF SAID LOTS. ALL IN SECTION 33, TOWNSHEIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO THE
DELCARATION OF CONDOMINTUM RECORDED AS DOCUMENT 25750509 AS
AMENDED BY DOCUMENT 86625765 TOGETHER WITH THBEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY
ILLINOIS. P.I.N. 14-33-208-028-12%3
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* which has the address of 2020 NORTH LINCOLN PARK WEST #23C, CHICAGO _
i o 60614 {Screes] {Ciny}
Niinois ("Property Address”);
{Zip Code]

TOGEIHERWﬂHallxheimpmvcmcmsmworhmncrmedonmepmpmy. and all easements, appurtenances,
and fixtures now or hereafter a part of the rroperty. All replacements and additions shall also be covered by this Security
Instrument. All of the fotegoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bhereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Bon'owerwmzmsandwﬂldcfmdgcnmllydxﬁﬁctothe?mpmyagﬁnstmclaimsmddcmm, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covemants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower a:d Lender covenant and agree as follows:

l.hmmdhwjp!nwlmmhmymmmwemBomwershﬂlpmmpﬂym\'hmduthe
principalofandinmwonv?m‘nbtcﬁdmnedbythch(o:candmypmpaymcmandhmcha:gsdmlmdcrlh:Nole.

2. Funds for Taxes and frscvance. Subject to applicable law of to 2 written waiver by Lender, Borrower shall pay to
lzndaonthedzymomm;paymts;:cducundumeNotc.umﬂtheNowispaidinﬁdl.amm(‘Funds‘)for:(a)yw!y
tamandmcssmmtswhichmymaiu;.ioritymmis&mﬁtyhuwmualimonme!’mpmy:(b)ywlylwscbold
paymeuts or ground reats on the Propert;, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly muitgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lenrh-.inmrdaneewhhlhepmvisiomofpa:agnphs.iuucuofmcpzymofmnmeimmpmnim.m&
items are calied "Escrow ltems. " Lender may, at &y iime, collect and hold Funds in an amount not 1o excesd the maximum
mount 2 lender for a federally related mottgage lows: -ucy require for Borrower's escrow account under the faderal Real
Estate Setdement Procedures Act of 1974 as amended firé time to time, 12 U.S.C. § 2601 er seg. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If ==, Lender may, at any time, collect and kold Funds in an
amount not to exceed the lesser amount. Lender may estimate the 2mount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or oth(rwis~ in accordance with applicable Law.,

TheFundsshanbchddinaninsﬁmxionwboscdepositsmhnwibyafedcm agency, instrumentality, or entity
(includinngdu.ifLmdaisswhanimﬁunion)orinanyFedmleb:mBmk.Leudershaﬂ:pplythcl’mmpq
the Escrow ltems. Lender may not charge Borrower for bolding and appiyiug the Funds, anpually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bomower interest ou ie Funds and applicable law permits
lmdcrtonukesud:achmge.Hm.lmdﬂmyrquhemmwatopayaowmchageforanindepwdmml
mmmpoxﬁngsaviocnsodbylmderinmmionwimmislom,lmlmapplicaﬂw‘lwptovidumbwise. Unless an
agmmmismadcorappliablehwmquiminwmmbcpaid.Lendasbaﬂnotbequ’nvﬂtopayﬂomwanyinm
mwningsontbeFmds.BomwaandLmdumyagminwming.hom,thninmsxsmﬂbepaidontbel:unds.
Lmdcrsha]lgintomwa.Wilhomdnrge,manmxalawoumingof!heFunds.shoMngm'd'umddebitstomcFunds
andthcwxposeforwhichmhdebinothel’mﬁwasmdc.mcFundsampledgedasaddiﬁondsomﬁtyfouﬂm
secured by this Security Instrument.

lftthzmdsheldbymacmmcmnpuminedmbehetdby:pplimblchw.Wmvizallmmm
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fynds held by
lmdernmyﬁmcismisufﬁcimtopaythcﬁmnwlmwbcndm.Imdcrmzysomﬁfyﬂonowcrinwﬁﬁns.md.in
such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Uponpaymminmnofanmmmmdbythis&umtylnstmmun.LendcrsbalemmpﬂyrcﬁmdtoBomwcrmy
Fundshddbylcndu.lf,lmdapmapbn.Lm&rsbaﬂ&qumorﬁllthcm-lmda.pﬁormmcwquiﬁﬁonw
saleofthcl’fowty.sha!lapplyanyFmdsheIdbylmdcrnthctimcoquuisitionorsaleuamdhagaimthemms
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, to any prepaymens charges due under the Note; second, to amounts payable under
pmgnphz:mixd.toimmdm;founh.topﬁncip:ldue:andlast.toanyla:ecbargaducundcrtthotc.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in patagraph 2, ot if not paid in that manner, Borrower shall pay them on time
dimcllyto&hepcrsonowedpaymcm.Borrowcrshallpmmptlyﬁnnishto[mdcral!noticcsofamoumstobcpaidundathis
paragraph. 1f Borrower makes these payments direcily, Borrower shal: prompily fumish to Lender receipis evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
inwﬁﬁngtomcpaymm:ofmcoblipionmmdbythnliminammwacwpnbie:ol.mdcr.(b)ummuingoodfzith
the licn by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender's opinion operate to prevent
thecnfomeuzmofthclicn;or(c)seuuuﬁomtheboldcroflhelimanwsa:i.sfactmytoLmdcrsubmﬂimﬁngthc
ﬁmtothisSmuitymsmm.ﬁlmdadaum?mthnanypmofthehopmyismbjecttoalicnwhichmayamin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o @r perty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
hnputyimurcd:gﬁmlmsbyfm.hmﬂsinclndedwithinthcmm'umdcdmvaage*andanyotherhmrds, including
floods or flooding. for wlich Lender requires insurance. This insurance shall be maintained in the amounts and for the
paiodsmmmww:(s,'nemwﬁumﬁdingmcinmmshaﬂbechmwerowersubjemtolmdsr's
approval which shall oot be Umzaconably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage te protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rener=is shall be acceptable to Lender and shall include a standard mornigage clause. Lender
shall have the right to hold the policies 734 renewals. If Lender raquires, Borrower shall promply give to Lender all receipts
ofpaidptuniumandrencwalnmiecs.m'kmofm,hmmmmmmmmmmm
Lender. Lender may make proof of loss if not ‘nad:: promptly by Bomrower.

Unless Lender and Borrower otherwise agree {n writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repaii ‘s veonomically feasible and Lender's security is not Iessened. If the
festoration oOr repair is not economically feasible or Lecder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whider or not then due, with any excess paid to Borrower. If
Borrower 2bandons the Property, or does not answer withun 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
mchupmyormpaymmssemmdbythis&mrityInstrumcm.w’l.hﬂornmmmduc.ﬂc%dzypcﬁodwﬂlbqin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appicaion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of the payments. If
underpmmhzlthehopmyisaoquimdbylmdu,Bomwcr'sﬁgh!m;wirmpoﬁciuanipmmdsmﬂﬁng
from damage to the Property prior to the acquisition shall pass to Lender to the ¢x%a of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal nusidence within sixty days after
the execution of this Security Instrument and shall continue 10 occupy the Propesty as Bormower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whicki consemt shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Bomvower's conavi, Borrower shail not
desnoy.dmgeorimpairthcmpmy.aﬂowmcmmtodauiom.oroommi:mconthemm.aomshﬂl
bcindcfam:ifanyforteimac&onorpmeeeding.whahercivilominﬁml.isbegxmthaiiander‘sgmd,'Aithjudgmm
could result in forfeiture of the Property or otherwise maerially impair the lien created by this Security Instrument or
Lender's security interest. Borrowes may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or procesding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other materia) impairment of the lien created by this Secutity Instrument or Lender’s
security interest. Borrower shall also be in defamit if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by tae Note, including, but oot limited to, representations concerning Borrower's occupancy of the
Pmpmyasapxincipalmﬁdcm.lfthisSauuitylnmummtisonalcaschold,Bamwcrshaﬂoomplywithaﬂthcpm\risiom
of the lease. If Borrower acquires fee title to the Property, the Icaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

[LLINOLS- Single Family Fomnle Max/Frediis Mat UXIPORM DSTRUMENT #8779 Initals: i
e
Page 3017




. -
" .
atan se” .- .
.
) - e e PR - - e e - - . . . - I . .
- § ) ' ‘ - - - - - . -

' .
S e W
M .




UNOFFICIAL CORB%5584., .. .

7. Protection of Lender's Rights in the Property. If Bormower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significandly affect Lender's rights in the Property (such
as a proceeding in bankvuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomntys’ fees and entering on the Property to make repairs. Although Lender may take action uader this
paragraph 7. Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inrerest from
the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Rorrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiin coverage substantially cquivalent to the mongage insurance previously in effect, at a cost
substantially equivalent io 2 cost to Borrower of the monigage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender.-if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equa’ to un2-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 19 be in effect. Lender will accept, use and retain these payments as a foss reserve in
lien of mongage insurarce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for 1 period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower sh-ii pay the premiums required to maintain mongage insurance in effect, or to
provide a loss reserve, until the requirement fo; morteage insurance ends in accordance with any writien agreement berween
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoratie entries upon and inspections of the Property. Lender shall give
Borrower rotice at the time of or prior to an inspection spicifyine reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clain: for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fo. crnveyance in liey of condemnation, are hereby assigned
and shall be paid 1 Lender.

In the event of a total taking of the Property, the proceeds skail oe applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. ‘(o the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equ-i io or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrewer 2ud Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of (0. vroceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, diviéed b (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Botrower. In the eveat of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing, or unless applicable law
othetwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wpLdze or not the sums
are then due.

If the Property is abandoned by Borower, o if, after notice by Lender to Borrower that the condemawr cffers to maks
an award or settle a claim for damages, Borvower fails to respond to Lender within 30 days after the dare the 2odice is given,
Lender is authorized (o collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall cot be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
SemritylnsnunmshallbindmmﬁtthemmassignsoflxnderandBomwcr.subjecttothepmvisionsof
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the note: () is co-signing this Security Instrument only t0 morntgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligared to pay the
mmsecmdbymissﬂuitylmnummt;md(c)agxwthnLenderandznyomcrﬂormwcrmayagmtommd.modify.
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s consent,

lS.LauCharga.lnhcloansewedbythisSamrixylnsuummtiswbjcutoahwwhichsﬂsmimnmloanchargs.
and that Iaw is finally interpreted so that the intesest or other loan charges collected or to be collected in connection with the
lomexocedmcpamiuedlinﬁts,mm:(a)anymd:lmncha:gcshallbemd\mdbymcammmtmaytomme
charge 1o the permitted limit; and (b) zny sums already collected from Borrower which exceeded permitted limits will be
refunded to Bommewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
adimclpaymmuoc'-:mwcr.Ifammndtwuccspﬂndpd.memducmnﬁnbeuuwdsapmﬁalprepaymtwithomany
prepayment charge urder the Note.

14. Notices. Any notie: to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class ¥ unless applicable law requires use of another method. The potice shall be directed to the
thmmmmmw.mwwmwmwlmdﬁ.Anymﬁmmlmdushallbegivenbyﬁm
class mail 10 Lender's address st2ie/. herein or any other address Lender designates by notice to Bomower. Any notice
pmvidcdfminthhSemﬁtyWshaﬂbedemedtohﬂebemgi\mtoBonwcrorLmdawhcngimaspmvidcd
in this

15. Governing Law; Severability, 7ais Sacurity Instrument shall be governed by federal law and the law of the
jurisdiuioninwhiduhcl’mputyislomod.hzmecvmthnanypmvisionordauscofthis&witytnsuumcntonheNme
conﬂictswﬁhapplicablcnw.a:choon!ﬁashﬂlmaﬁwmhapmvisionsohhisSecuﬁtylnmumtortheNotcwhich
can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note arc
declared to be severable.

16. Borrower's Copy. Borrower shall be given on¢ conform:d copy of the Note and of this Security Instrument.

11.mn§adthhmwawmmin3rmmIfallor:nypmofmepmpcnyoranyinmin
it is sold or wansferved (or if a beneficial interest in Borrower i=s7id or transferred and Borrower is not 2 natural person)
without Lender's prior writicn consent, Lender may, at its option, veqriss immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by f v der if exercise is prohibited by federal Iaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acce’erarion. The notice shall provide a period of
notlessthan?,Odaysﬁummedﬂzmcmﬁccisddivuedormﬂcdﬁminwhl;bmﬂmpaymmnswcmedby
l.hisSeuuitylnsuumcm.lfmuﬁﬂswwymmmpﬁormtheexphuioubi!!lispetiod.l.cndermyimfoknany
remedies permitted by this Security Instrument without further notice or demand on Borreer,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
caforoement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) £ day= (or such other period as
appﬁahlehwmayspecifyforminsmm)befomsalcofthePmpettypursuamwanypow:ro"sa!coomaimdinmis
Security Instrument; or (b) entry of a judgment enforcing this Security lostrument. Those conditions @< that Borrower: (2)
mysmwmmwmmmdummdumismmyInmumunandtheﬂomastfocweelmﬁonhad
occurred: (b) cures any default of any other covenants of agreements; () pays all expeases incurrel iz snforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrumeat, Lender's rights in the Property and Borrower's
obligaionmpzymemswuedbymis&auiwlmuumtshanmﬁmwmged.UponrcinswmbyBomwer.
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
lnsuumt)mzybcsoldoncormorctimuwithmnpﬁornmicctoaormwa.Anlem:ymﬂ:inacbangeinmemﬁty
(knownmhc'uanServiocr')maoonoasmomMypaymmtsdmmdmbeNotemdthisSeunityInstmmt.Thcmalw
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accondance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whick payments should be made. The notice will
also contain any other information required by applicable law. L
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20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized v be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gacoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and her*icides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive marenials. As
used in this paragraph-20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relate to healt}, safety or environmental protection.

NON-UNIFORM COVIN/NTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remnedies. Lcnder shall give notice to Borrower prior (0 acceleration following Borrower's
breach of any covemaut or agreemesy’ fo this Security Instrument (but not prior to accelerstion under paragraph 17
unless applicable law provides otherwisz). The notice shall specify: (a) the defaoit; (b) the action required to cure the
Sefault; (c) a date, not bess than 30 days from Lhe date the notice is given to Borrower, by which the defanit must be
cured: and (d) that faflure to cure the defanh ¢ ¢r before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciostre by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reiniiic after acceleration and the right to assert in the foreclosure
proceeding the not-existence of a default or any otoer Geisnse of Borrower to acceleration and foreclosure. If the
defantt is not cared on ar before the date specified in the notice, Lender at its option may resjuire immediate payment
in full of all sums secxred by this Secarity Instrument wiivut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to 202t all expenses incurred in prsuing the remedies
provided in this parsgraph 21, induding, but not limited to, reasorats attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securit: lsstrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation cr sts.

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borraver and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be inco.poraied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wes=. a pant of this Security
Instrument. [Check applicable box{es)]

Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider
14 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) {specifyl
ILLINOES - Single Family Fanshe Nan/Froddle Mac UNIFORM INSTRUMENT S030 Initials: ;f
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security [nstrument
and in aoy rider(s} executed dy Borrower and recorded with it.

Witnesses:

Q B = (Seal)
STEVEN D. PERRITT * Borroares
(Seal)
- Bottower
(Seal)
~ Botrower
(Seal)
- Bormower

STATE OF ILLINOIS }

}ss.

County of Coo¥ )

L The w.@huurf , @'Nitary Public in 2nd for said county and state do

hereby cenify bt S7eveny D PeRAITT

, personally knwvin ‘o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persor, ard acknowledged that  he
ﬁgnedanddelwcredthcsmdmstmmcmasdm free and voluntary act, forthcussudpmpossthcmngafonh

Given under my band aod official seal, his 3 [5r  day of ot . 1974

/ /
My Commission expires: ’ J : N
‘ > e A [y

/ Notary Public

MRYe AN e T Yol T LY. Ta¥, VE R LY. Vule
L e e A
[ i TIon
B T LT T
-

t - s
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CONDOMINIUM RIDER

THIS CONDOMINIUM UDER is made this 218T dayof AUGUST 1998 |
and is incorporated into aud <hall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Security Insuument™) of the same date given by the undersigned (the “Borrower®) to
secure Borrower's Note 10 pris?4 MORTGAGE COMPANY. AN ILLINOIS CORPORATION

(the "Lender®)

of the same date and covering the Propeny Zcseribed in the Security Instrument and located ar:

2020 RUTI LINCOLN PARK WEST

CHICAGO, 4u 60614

1Propaey, Anweas!
The Property includes a unit in, together with an urdjvided interest in the common clements of, a
condominium project known as: LYNCOLN PARK %23T CONDO
{Nama of Condominium 7.0y 2!

(the "Condominium Project”). If the owners association or ortier #ntity which acts for the Conrdominium
Project (the "Owners Association®) holds title to property for < benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreer.='s made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Bomower’s obiigations under the
Condominium Project’s Constituent Documents. The "Coustituent Documents” are the: (i) Derlaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulaticis, and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis jvposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied
insurance carrier, a “master” or “blanket” policy on the Condominjum Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae / Freddie Mac UNIFORM (INSTRUMENT

- Form 3140 9790
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(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required bazard insurance coverage.

In the event of a distribution of hazand insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common clcments, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumemt, with any
excess paid to Borrower.

C. Public Liability Insuranice, Borrower shall ke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent
of coverage (¢ 1 ender.

D. Condesarzifon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in couriciion with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the orunon elements, or for any conveyance in lieu of condemnation, are hereby assigned
apd shall be paid to Lew'r. Such proceeds shail be applied by Lender to the sums secured by the Security
Instrument as provided in Uniiorm Covenant 10.

E. Lender’s Prior Consent. -G~ ower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subd’vio: the Property or consent to:

(i) the abandonment or termiutio= of the Condominium Project, except for abandonment or
termination raquired by law in the case of suiviantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management axd assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of remierior the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies.  If Borrower does not pay condominium dues and assezsments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph ¢ bl become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comaintd i iz
Condominium Rider.

M
(Seal) (Seal)
STEVEN D. PERRITT -Borrower Borower
(Seal) (Seal)
-Borrywer -Borrower

MULTISTATE CONDOMINIUZA RIDER - Single Family - Fannle Mae / Freddie Mac UNIFORM INSTRUMENT
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