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Prepared by: SANDRR MONROE
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

£00 E. NORTHWES: HIGHWAY, #100
RALATINE, ILL(NG.S £0067

M()RTG AGE Loan No. 603685940 \3

THIS MORTGAGE ("Security Instruuc”) is given on August 20, 1998 . The mortgagor is
CRAIG L. SILVERMAN and SHELLEY L. DUNCK, HUSBANKD AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing undes the laws of ~ THE STATE 7% TLLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, 17.L7KXOIS 60067
("Lerd2r"). Bormower owes Lender the principal sum of

Two Hundred Sixty Eight Thousand and
no/100 Doltars (U.S.$ 268,000.00 )
This debt is evidenced by Borrowes's note dated the same dato as this Secunty Y.strument ('Note‘)whtchpmwdﬁfor
monthly payments, with the full debt, if not paid earlier, due and payable on Septemier 1, 2028
This Security Instrument secares to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, mdallmcw:ls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
p'otectthcmmtyofthlsSwmtyInslmmt;M(c)thwfomwofhmw:mmsnlagmmumdﬂm
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lrnder the following
described property located in COOK County, lllinois:

“HE SOUTH 2.67 FEET OF LOT 57 AKD LOT 58 (EXCEPT SOUTH 2.67 FEET THEREOI}

IN EDWIN E. WOOD'S SUBDIVISION OF THAT PART OF THE BAST 1/2 OF THE NORThWEST

1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING NORTH OF THE SOUTH 42 ACRES THEREOF (EXCEPT THE WEST 220.62

FEET OF THAT PART LYING KORTH OF A LINE 200 FEET NORTH OF THE NORTH LINE OF

THE SOUTH 66 ACRES OF THE ERAST 1/2 OF NORTHWEST 1/4 OF SAID SECTION 1.

PIN 15-01-106-031-0000

whxd:h:sthoaddms of 1518 LATHROP RIVER FOREST [Street, City],
60305 (Zip Code) ("Property Address”);
Family FNMAFHLMC UNIFORM
W INSTRUMENT Form 3014 9790
QM! 19602101 Amaended 5/31 o Illiul
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‘oot 90 -Borrowes of the morigage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
" eubshatially oquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mooth 2 sum equal to
m«mmmmemﬂwﬂoﬂmm&mmhMaMm
e iy efact. Lender will accept, tmo and retain thess payments as & loss resesvein lien of mortgsge insurance. Loss reserve
 puythels may 50 loages be required, at the option of Leades, if mortgage insurance coverage (in the tmount and for the period
HM requires) provided by an insures approved by Lender again becomes available and is obteined. Borrower shall psy
hmwwmmmmdfeﬂ,mhmumme.mﬂ&mﬁwm
IMmhmwnymmwmmwquphﬂﬂew.

" 9 Jaspection, Lendzr or its agent may make reasovablo extrics upon snd inspections of the Property. Lender shall give

mm@lhmdwmmmmwfymum&mfm&em
" ;36 Condenssation. The proceeds of eny sward or chaim for damages, direct or consequential, in coanection with any
Mudﬁunhngofuypnﬂof&ahw or for conveyanco in Len of condemnation, are hereby assigned and
mhpmm

w«'uﬁntb. mﬁuymwthonm In the event of s partial ukngoflbl’mpatymwhﬂlhﬁn

. sarkit valne of the Projier'y immediately before the taking is equal t or greater then the amount of the sums secured by this

. 'mpymmw.mmmnkmg wnless Borrower and Lender otherwise agree in writing, the srns socured by

‘s Secerity Instromens shall bo raduced by the amotat of the proceeds ouiltiplied by the following fraction: (a) the total

smonid of the some secured imeie',g'sly beforn the taking, divided by (b) the fair masket value of the Property immedistely

befors tho aking. Any belnce shu)! Lo paid to Borrower. In the event of a partial taking of the Property in which the fair

mmaumw b fore the taking is ess than the amount of the sums secured immedistely before the

- mmmﬂMMxmmmmW&wmme&MM
be apyilied 0 the surs sccured by this Security nstrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bosrower that the condezmor offers to make su
awnrd or settle 8 cisim for damsges, Borrower fails @ respond to Leoder within 30 days after the date the notice is given,
Lander i suthorized to collect and apply the proceeds, at /s option, either to restorstion or repuir of the Propesty or to the suns
sscured by this Secusity Instrument, whether or not thea due.

Usless Lender sad Bomrower otherwise agroe in writing, #=v application of proceeds to principal shall not extend or

postpos the duo dsto of the mocthly payments referred to in paragr=pls 1 and 2 or change the amount of sach payments.
" 11. Bexvower Not Released; Forbearance By Lender Not a \Waf- 2y, Extension of the time for payment or modificstion
" of smcptization of the sxms secured by this Security Instrument granted by "ader to any successor in interest of Botrower shall
ot opsentts €0 relesse the lability of the original Borrower or Borrower’s s xcssor in interest, Lender shall not be required to
mmmﬂnymmmummmammmwmamm&m
of the ‘'woms secured by this Security Instrumens by reason of any demand mods Gy the origimal Borrower or Bomower's
mucooniors in interest. Any forbearance by Lender in exercising any right or remedy’ s0s%] not be a waiver of or preciude the
txarcise of any right or remedy.

12, Setcessors and Assigns Bound; Joint and Several Liahility; Co-signers. Thy cciennts and agreements of this
Secacity Hwtrument shall bind snd benefit the successors and assigns of Leader and Borrow.s, sihiect to the provisioas of
pavigngh 17. Borrowes’s covenants aad agreements shall be joint and several. Any Borrowe wh» co-signs this Security
Instsuant but does ot execte the Note: (a) is co-signing this Security Instrument only to mottgags, Jtent and convey that
.WMm&nmmumdmmlnsnumt;(b)mnotpamﬂyoblr.dbpyhm
sscwred. by Ghis Security Instrument; and (c) agrees that Leoder and eay other Borrower may agree to extend, roify, forbesr or
siske arty sccommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s cunsent,

ﬁMMHbMWWMWWst:WMmMMW
snd Ot law is finally interpreted so that the intevest or other loan charges collected o to be collected in comection with the
foam excend the permitted Limits, then: (a) any such loan charge shsll be reduced by the amount necessary to reduce the charge
10 the permpitied Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refonded o
Boorowar. Lender may chooso to make this refund by reducing the principal owed under the Note or by making a direct
pyﬂllnoﬁﬂmw If a refund redoces principal, the reduction will be treated as a partial prepayment without =y
propaysiat charge under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivesing it or by mailing
it by firet class mail mless applicable law requires use of another method. The notice shall be directad to the Property Address
or smy other address Botrower designates by notice to Lender. Any notice to Lender shall be giver by first clns muil to

i

@) weczon Pand o6 ' Form 3014 /30
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Mhmm The notice shall specify: (a) the default; (b) the action required to cure the default;
- {6) & b, mot less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
; {dy that fallre to cure the defixuld 0n or before the date specified in the notice may result i acceleration of the sums

:mwumwrmmmmmmaum ‘The notice skall forther

fﬂmhmd&fmbmmwﬁmﬂhrﬁbmh&fmm&

of & defanit or sny other defense of Borvower (0 acoeleration and foreclosure. I thc defanit is mot cured on

;-muﬁumhmm Lender, at its option, may require immediate pevent in full of all zams
 spcared Wy this Security Iastrament without further demand and may foreclase this Security Instroment by judicial

ng. Lender shall be entitied to collect all expenses incurred in parsuing the remedies provided in this pevagraph

.ﬁ,%hﬂﬂhﬁdmmﬂcmmn’hsmmdhﬂem

. 23. Refense. Upom paymeet of all smms secxred by this Security Iastrument, Lender shall release this Security Instrument
mwbm Boyrowes shall pay xny recondstion costs.
. 13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

- 24 Riders to (el Security Instrument. If one or more riders am executed by Borrower and reconded together with this
m&mbmdmdmmwmubmmdmmmdhumdﬂw
the covensats sad agreen ep's of this Security 'mstrument as if the rider(s) wene a part of this Sacurity Instrument.

-(Mwbmav
MR‘DM Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballooa Rider Rato Improvement Rider Second Home Rider

-

VA Rider Other(s) [specify]

BYSIGN!NGBELOW Borrower accepts 21v) ayrees to the terms and covenants cgptained in this Security Instrument and
hmxwh{s)wwnmmmdm&dwu’w

Witacees:

(Seal)
%UmLAB/'—" (Seal)
HELLEY Z.! DUNCK Bormower
(Seal) =3 (Seal)
-Bmm[’ ~Borrower

. snmong.mrt - LA County ss:
TN O , 8 Notary Public in and for said couxty 3 state do hereby cestify

ft CRAIG L. SYLVERMAN and anxu.xr L. DUNCK, HUSBAND AND WIFE
. . }
, personally known to me to be the same person{s) whose maroe(s)
memwwmmmaymmmm@dm THEY

signed snd delivered the s2id instrument as THEIR free and volumtary act, for the uses and purposes therein se2 forth.
Qiven uoder my hand and official seal, this  20th dayof August o, 1982
My Comisission Expires: L.tk -2, (177 D b ‘?;:-“\l\‘ri-‘ (R
' ~~Notary Public Vi
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