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NORWEST MORTGAGE, INC.

MEG PECZKOWSKI
1100 B. WOODFIELD RD., SUITE 130

SCHAUMBURG, II 601730000

-

MORTGAGE

THIS MORTGAGE ("Security Instrume.1”) is givenon AUGUST 17, 1998 . The mongagor is
KEITE POTETTI AND ADRIERNE POTELTI. HUSBAND AND WIFR

("Borrower”). This Security Instrument is given to  NORK& 5T MORTSAGE, INC.

which is organized and existing under the laws of THE STATB OF FALIFORNIA , and whose
address is P.O. 30X 5137, DBS MOINES, IA 503065137

("Lzoder”). Borrower owes Lender the principal sum of
YOUR HUNDRED BIGHTY THOUSAND AND 00/100

Dollars (U.S. $=***480,000.00 ).

This debt is evidenced by Bomowet's notc dated the same date as this Secunty 'astrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTRMRST.. 01, 2028
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the %« sic, with interest, and al] mmwals. N
extensions and modifications of the Note; (b) the payment of all other sums, with interest, «dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants an! agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convev ¢ Lender the following
d=scribed property located in - COOK County, Ilinois:
SPR ATTACHRD LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BR SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DRS MOINES, IA
503065137

Parcel ID #; 14-17-410-010

which has the address of 819 W.JUNIOR TERRACE, CRICAGO [Street. Coy],
Hlinois 60613 {Zwp Code] (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refermed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is inencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secufity instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Pyoperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morng-ze insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph %. in lieu of the payment of morgage insurance premiums. These items are called “Escrow ltems,”
Lender may, at any time, <oflert and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requinc Zor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time 17 U.S.C. Section 2601 ef seg. ("RESPA”), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender =y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dur-on the basis of current data and reasonable estimates of expenditures of furure
Escrow ltems or otherwise in accordance witis apr!isable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or #.1 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itemns. Lender may not charge Borrower for holdiug and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower 1 iterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-titie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicavir L'w provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requrrcd o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that interest sha'! by vaid on the Funds. Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and delits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security {or all s+s secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicad’z law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aroent of the Funds beld by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewer in »oriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maxs: up the deficiency in no more than
twelve monthly paynients, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promaly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piici to she acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or s2le as a credit agaias® the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender noder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; sccond, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attribirtable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Botrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument uzless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsuorance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance casrier providing the insurance sball be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maimiain coverage described above, Lender may, at Lender’s
option. cbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard montgage clause. Lender
shall have the right o held the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economier!ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuniy Instrument, whether or not then due. with any excess paid to Borrower. If Borrowet abandons the
Property. or does not 2usvr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iczurince proceeds. Lender may use the procceds to repair or restore the Property or to pay sums
secured by this Security Insincizai, whether or not then due. The 30-d2y period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p-.yments referved to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquiicd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisctira -Gall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeltv 2s Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy ibe Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vmting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste v hs Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Looder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lostrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing "¢ action or proceeding to be dismissed with a ruling
tha, in Lender’s good faith determination, precludes forfeiture of the Boriower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if
Borrowcer, during the [oan application process, gave materially false or inaccurate mfurmation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced o the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residen..-If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, ot there is 2 legal proceeding that may significaptly affect Lender's rights 1 . Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther vsnder may do and
pay for whatever is ncoessary to protect the value of the Property and Lender's rights in the Property. Lerie’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in count, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases 1o be in effect, Borrower shall pay the premiums required to
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¢ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
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.. obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
. cost to Borrower of the mortgage insurance previously in effect. from an altemate mongage insurer approved by Lender. If

- onc-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

"< be in effect, Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve

- payments may no longer be required, at the option of Lender, if ntornigage insurance coverage (in the amount and for the period

«: that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

- the premiums required to mainiain mortgage insurance in effect, or 1o provide a Joss reserve, uatil the requirement for mortgage
- insurance ends in accordance with any written agreement between Borrower and Lender or applicable Iaw.

9. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timme of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2.(cil taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or oot then duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Propcrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed:>; elv b-fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nstrument shall & educed by the amount of the procceds multiplied by the following fraction: (a) the tocal
amount of the sums secured immedizicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali '+ -paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately beire the taking is less than the amount of the sums secured immediately before the
1aking. unless Borrower and Lender otherwis< agree in writing or unless applicable law otherwise provides. the proceeds chall
be applied to the sums secured by this Security Irstruinent whether or not the sums are then due.

If the Property is abandoned by Borrower, oi-if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails vv nspond to Lender within 30 days after the dare the notice is given,
Lender is authorized to collect and apply the proceeds, a1 cplion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. apy application of procecds to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragrav.os | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Welezz. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by 1 Zoder 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suc=ssors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time ‘or pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mal: by the original Borrower or Bomower's
successors in imerest. Any fotbearance by Lender in exercising any right or remedy s’ not be a waiver of or preclude the
exercise of any right or remedy. .

12. Soccessors and Assigns Bound; Joiut and Several Liability; Co-signers. The covcnants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowcs, srhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, 5.ant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obliga’al to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, woq'fy, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjcct to a law which sets maximurm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permited limits, then: (2) any snch loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of acother method. The notice shall be directed to the Property Address
or any other address Borrower designaies by potice to Lender. Any notice to Lender shall be given by first class mail to
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- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccunty Insirument shall be deemed to have heen given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the

.* jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrament or the Note

- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

* given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

: I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any imterest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However., this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lendet exercises this option. Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within whichk Borrower must pay all sums secured by this
Security Instrument. : Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies
permitted by this Security fastrument without further notice or demand on Borrower.

18. Borrower’s Rizh? fo Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security fpotrument discontinued at any time prior to the earlier of: (2) 5 days {(or such other period as
applicable law may specify for rciostatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a o igment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ‘*uc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants rir s grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorueys” fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender”, rigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumemt shall continue unchanycd: TJpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2515 oo acoeleration had occurred, However, this right 10 reinstate shall
pot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The llote-wr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under 12¢ \¥nte and this Security Insuument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Noie. [€ there is a change of the Loan Servicer, Bormower will be
given writtent notice of the change in accordance with paragraph 14 above arud wpplicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments showd or made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presene, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amonz else to do, anything affecting the |
Property that is in violation of any Environmental Law. The preceding rwo sentences shuil 7ot apply 1o the presence, use. or
storage on 1he Property of small quantities of Hazardous Substances thar are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shaill prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance «: Fuvironmental Law
of which Borrower has actual kmowledge. If Borrower learns, or is notified by ary governmental or regilziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shai) oromptly take
all necessary remedial actians in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herdicides. volatile solvenits, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

rriuphy:
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... applicable law provides othcmilse') NQ!EBEJ&IQ:! 'lhAe\defauh;gb):them requived to cure the defanh;
f;‘(c)ad:tz.mtlmthanwdaﬁfmtbcdaethenﬂkelsgiuntoﬂonwa.bywhkhthcddauhmmtbemmd;and
"-‘(d)Mfaﬂmtom(hedd’anhonorbdmthedﬂespedmdlnthemﬁcemyrwuhinnccdenﬂonoﬂhesmm
;memmvmrombyjmwngmmdmmm. The notice shall forther
" inform Bommonheﬁw:omemummmmmmxommwnmmm
;- hon-existence of 2 default or aay cther defense of Borrower (o acceleration and foreclosure. if the defazlt s not cured on
= or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
mbymmmmmtmmdmdmﬂyrmmmmmb”m
"’ pmnding.lmdashﬂhmﬂﬂdmmﬂmaﬂwhamﬁmmmmpmiddh%mph
21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, th: covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeus of this Security Instrument 2 if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Ridz7 | Condominium Rider 1-4 Family Rider
Graduated Pyment Ride: _.J Plamned Unit Development Rider Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider Second Home Rider

VA Rider [ Oherts) fspecify}

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security Instrument and

i any rider(s) executed by Borrower and recorded with i, )
Mo it ft
. z 1.4- ’ (sea“
’.G:IYB POTETTI by -Borrower
' 2»9“ (Seal)

-'f‘a'rnn A AL -Bomrower
(Seal) L= (Seal)
I -Borrower Borrower -
STATE OF ILLINOIS, COOX ' County ss:
I, ¢ \)h&d% N . 2 Notary Public in and for said county an2 sixte do hereby certify
that KBRITH AHDADRIII&R POTETTI, HUSBAND AND WIFEB

» personally known to me to be the person(s) v av e name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowfadged that
signed and delivered the said instrument as THEIR free and voluntary act. for,
Given under my hand and official seal, this 17TH day of AUGUST

My Commission Expires:

. f
< 1
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ADJUSTABLE RATE RIDER
( 1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 17TR day of AGGUST .
1998 - and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,

Deed of Trast or Security Deed (the “Security Instrument*) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the “Note") to NORWEST MORTGAGR, INC.

(the “Lender™) of the sarz date and covering the Property described in the Security Instrument and
located a1:819 W.JUNTIOP TERRACE, CHICAGO, IL 60513

{Property Address]
THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INVEREST RATE AND THE MONTALY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEAESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EORL.OWER MUST PAY.

ADDITIONAL CQVENANTS, In addition to the corépnts and agreements made in the Security
Instrument. Borrower and Lender further covenznt and agree as follyws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE"

The Note provides for an initial interest rate of 6.375 %. The Note provides for
changes in the interest rate and the monthly paymens, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of SEPTENMBER 1999 .
and on that day every 12 MONTHS thereafier. Each date on which my 1utercst rate could
change is called a “Change Date.®

(B) The Index

Beginning with the first Change Date, my interest rare will be based on an Index. The “Index” s the
weekly average vield on United States Treasury securities adjusted 10 a constant maturity of 1 year(s), 2,
MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 -Singla Eamily- Fannio Niae/Freddie Mac Urifoem lnstrument
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made available by the Federal Reserve Board. The most recem Index figure available as of the date 45 days
before cach Change Date is called the *Current Index.

1f the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before exh Change Date, the Note Holder will calculate my oew interest rate by adding
TWO AND oXVAN-EIGHTHS percentage poini(s)
{ 2.875 %) to the Current Index. The Note Holder will then round the result of this
addiion to the pearie: one-cighth of one percentage poimt (0.125%). Subject 1o the limits staied in Section
4(D) below, this ruended amount will be my new interest rate until the next Change Date.

The Note Holder w1} then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal tia'I am expected 1o owe a1 the Change Date in full on the Matwrity Date at my
few interest rale in substaniiaily enual payments. The result of this calculation will be the new amount of

monthl .

i 1)) l}:ﬁ’gﬁﬁmmm Rate Cliang--

The interest 1aie I am required 10 p vy 21 the first Change Date will not be greater than 8.375
% or less than 4,375 %. Thereaftcr, my interest rate will never be increased or
decreased on any single Change Date by mor¢ thar TWO percentage points
( 2.000 %) from the rate of interest 1 aive been paying for the preceding twelve months. My
interest rate will never be greater than 12,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chenge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date aft ¢ che Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes Lx my interest rate and the amount
of my monthly payment before the effective dae of any change. The notice will include information
required by law to be given me and also the title and telephone number of a persor who will answer any
question | may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benefiial Interest in Borrower, If ali or any part of the P.urenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfer;aZ and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at ifs cptivg,
require immediate payment in full of all sums secured by this Security Instrument. However, this opiion
shall not be exercised by Lende: if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be submitted to

information required by Lender to evaluate the intended transferes as if 2 new foan were bein, the
Initials:

@,8220 9705) maris 3111 ¢ Page 2 of 3 1 85
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transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is
acceptable to Lender.

To the extent penmiited by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumptica
agreement *aa: is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements ma2» in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this S>curity Instrument unless Lender releases Borrower in writing.

If Lender ex-ccrics the option to require immediate payment in full, Lender shall give Borrower
notice of accelcration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witian which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrurisent without further notice ot demand on Borrower.

BY SIGNING BELOW, Borrow r aicepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Sea)

-Bormower

(Seal)
-Bomrower

(Seal)

{Seal) (Scal)
‘Botrowet -Borrower

w {8705) wurLe 3111 697 Page 30f3 Foam 3111 3/85
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ORDER NO.: 1401 007752623 Ra

[ 4

“

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 23 AND THE WEST 1/2 OF LOT 24 IN HESTER AND BOLSTER’S SUBDIVISION OF ORIGINAL
10T 2 AND OF LOTS 1 TO S IN BOLSTER’'S SUBDIVISION OF THE RORTH 1/2 OF LOT 3 IN
HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CKLEC AL

MGR
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