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This Assignment of Rents prepared by GINA M. CMUNT
b SE0St CHARLES ROAD
(ERUELEY, [L 60163-1282

ASSIGNY-NT OF RENTS \-O :

THIS ASSIGNMENT OF RENTS IS DATED JULY 30, 1933, btween THOMAS J. LICHTER, MARRIED, whose
address is 6451 N. NOKOMIS, CHICAGO, . 60646-2915 (re(ered {0 below as "Grantor”); and National Bank
of Commerce, whose address is §500 St Charies Roasd, Baxkwiry. IL 601631282 (referred to below as

"Lender”).

ASSIGNMENT. For valusbie considerstion, Grantor sssigns, grants it coriinting securily interest in, snd
conveys t0 Lender 8 of Grantor’s right, title, and interest {n and to the Fizaly from the following described
Property located in COOK County, Stste of Minols:

PARCEL 1: LOT 14 '\ GLEASON AND HOAR'S
SUBDIVISION OF THAT PARY LYING SOUTHWEST OF ELSTON AVENUE OF &.0CK 8 IN (RVING
PARK, A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 15 AND THE YXJ'H 12 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE Y¢'RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLLINOIS PARCEL 2:

LOT 11 (N GLEASON AND HOAR'S SUBDIVISION OF THAT PART LYING SOUTHWEST ©7 ELSTON
AVENUE OF BLOCK & IN IRVING PARK, A SUBDIVISION OF THE SOUTH EAST 14 OF SECTION 16
AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or fis address is commonly known as €225-32 NORTH PULASKI ROAD, CHICAGO, i
60641. The Real Property tax identification number is 13~15-412-018-0000; 13-15-412-019-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms nat
othenvise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tav/ful money of the United States of America.

Assignmenl. The word “Assignment” means this Assignment of Rents batween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull  The words "Event ¢of Default” mean and include without limitation any Ofﬁ Events of
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Gerader, The word "Grantor® maans THOMAS & LICHTER.

indablsdnnse. The worg “Indebteciness™ means all principal and interest payabla under the Nate and any
amounts aepended or advances by Lander to discharge ebligations of Grantor or expenses incurred by Lender .
tx-enforce abligations of Grantor under this Assignment, together with interést on such amounts a8 provided in.
l!lbluam
Lander. The word "Lender® means National Bank: of Commerce, its Successors and assigns,
Nole. - The word “Note® means the promissory nxte or cradit agreement dated July 30, 1296, in the ariginei
‘principsl amount of $450.000.00 from Grantor to Lender, together with all renewals ¢f, extensions of,
modiications of, refinancings of, consolidations of, ang substitutions for the promissory note or agreement.
C Thaimerel ros on the Note is 7.500%.
- . T ord ® the real , and all thereon, in
7 Do, T ot ropeny” means the real ropery, and & iprovements heeon, descrbed above

ool “fhv; r *Real Propeny” mean the , imerests and rights descrbed above i the
nwmw,m opery” propery. onis e

: Y wds *Related mmmm' nganwm inciude without HM% a? gm
uﬁm o ﬂlmmmnmts, awmmmdnwgm whether nowomnaﬂ'
_ incnnna.amv*mmelm
. Resls The word “Rents” means o/ rents, cevenyz2g, Income, issues, mmmmmm
: whelher dup pow or iates, including without limitation all Rems from all leases descrded on any exhidbit
mwum:mm B

wmwmms&m {1) #/-YNENT OF THE INDEBTEDNESS AND (2) PERFORMANCE -
OF ANY AND AL, OBLIGATIONS OF GRANTOR LNC”ZR THE NOTE, THIS ASSIGNMENT, mmmtm
_,mmmsmmnmmﬁmomm

’ n’um AND PERFORMANCE. Excopt as otherwise "Jf.:.' in mls Asslglmem
| o B s mmm lLenaa
‘ m:.mmmm ammnodemn-,aav&% .’.S,""

Mwm oporst manags the Property and cridec
%nmmg%mmmm o o s a1 culta:mnn tmmm

NEPRESENTATIONS AND W, WITH RESPECY TG 7V RENTS. With respect o the
mm:ﬂmuj that: oA

bmmfoceivemeﬂmfreemaea!olan righty, loans, i encumdian
"ﬂmum 10 W scceptad by Lendez in wiiing. e e

# nﬂu Grluurmmofmmmm angd authority to enter intp this N\e2icwnent and to assign
u-mm mmmmmmmwmmmmwmrmmm

igrument nOw in fOrGe.
Tranofor. Gramor wilt not sell, , encumber, or atherwise of any of s
go“ sgr mmﬂa assign dispase of any of Grantoe’s nggts
mmmm umtnmmaﬂgntaawum.meven%mm
thall have under this mest, to collect and receive the Hents. “For th
given end hm% and authordy:

Nolice o Yonewis. mﬂm mticenoan%md alltenams olthe Property agvising them of this

Assignenant gnd directing ail to be paid dir o
- mhww« entsr upcn and possession of the » demand, collect and receive
- from he-Lenaree %ﬁgﬂ« dmwemmﬁﬂ‘%gﬁ%w@mmb%
'rﬁmm“wmnmcmmwm&mwm'mmmimm
.-=—. ' : :‘: . m ﬂl. ln
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the Property. o

Fﬂance with Laws. Lender may do any and all things to execute and comply with the laws ¢o? the State of
g;ifrégu ngntctl' gIS% all other laws, rules, orders, ordinances and requirements of all other governmental agencies

Lezse the Property. Lender may rent or lease the whole or of the Pro: for such term or terms
ana on such conditions as Lertdery may deem appropriate. any par perty

Employ Agents. Lender may engage such a or agents as Lender may deem ropriate, either in
Lengr"‘is name or in Grantor” synamg.a?o rent anugemnatnage t%e Praopeny, including the coﬂéaggonpand application

Other Acts. Lender mav do all such other things and acts with respect to the Property as Lender may deem
gp praopriate and may act exclusrvely and solely in the place and stead of Grantor and to have all ¢f the powers
Grantor for the purposes stated above.

o Requirement fo Acl. Lender shall not be r %?urred todoany ofthe ¢ ‘oregorgﬁ acts or things. and the fact
thaI Lender s*all have performed one or more of the foregoing acts or things shall not require Lender to do
any other sgecific act or thing.

APPLICATION OF AF2TS. All costs and sﬁxcgenses incurred by Lender i connection with the Pr shall be for
Grantor's account ard (~nder may pa and expenses from me Rem. Lendes, in itS sole discretion,
shall determine the apyiit ation of any and all Rents recelved by it how such Rents r by Lender
which are not applied to 5.3 costs and expensa snau be atgpned tothe inaebtedness All drmres maﬂe by
Lender under this Assigninea. and not reimbursed fr ghall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand with interest at the Note rate from date of
expendrture until paid.

FULL PERFORMANCE. i Granty pzys all of the indemedness when due and otherwise nerforms all the
ohligations | pon Grantor urdger this Assignment, th ote. and th Rel a:ed Documents, Lender shall
execute and deliver to Gramar a suitable sa:rsfactron of this ?n e statements of termination of
any financing statement on file evidencing Lender's security interest In tne Rents and the Property. Any
termination fee required by law shall be pa’d v Grantor, if permitted by applicable faw. if, however, payment is
made by Grantor, whether voluntarily or athew i, Ar by guarantor or by any third party, on '‘the Indebtedness and
thereafter Lender is forced to remit the amouist .« that payment (a) to Grantor's trustee in bankruptcy or to any
simrlar person under any federal or state bankiuptcy faw or law for the re!ael of dedtors, (b) by reason of any

eeree Of order of any court or administrydve body having ju over Lender o7 any of Lender's

c) b reason of any seftlament or comrmise of an sﬁ clal m made by Lendar w:m any ciamant

r: udmg wi lm:tanon Grantor), the Indebtedness c62.l be ered unpaid for the purpose of enforcement
Assignment ghall continue to te ffective or shall be reinstated, as the case may be,

otwrﬂlstan mg any mncellanon of this Assignment or of a0, vote or other instrument or ﬂ‘gemem evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered fo the same extent as
that amount never had been originally received J er, and G/27tor shall be bound by any judgment, decres,

order, settiement or compromise relating to the In ebtedness or is this Assignment.

EXPENDITURES BY LENDER. I Gfamar fails to complv wnh ar*v grovisio of this Assignmm!, or if any action or
gmoeedm g is commenced that woul erially affect er's imerests n th % tender on Grantor's
ehalt may. bu: shall not be required to. take any action tha: Lender deetns 22p ' amoum that Lender
expends in so doing will bear interest a the rate provided for in the Note from 'ne date incurted or paid by Lender
re%aagnnem Grantor. Au such expenses, at Lender's orman. viill {a) be pavab!e on demand, (b)
be added to the the Note an be apportionec among and be ayab!e vih any installment payments to
become due durmg either (i) theterm of any. applrcanle rnsurance po!rc& or (i) the rP:remtnq,hterm of the Note, or
(c) be treated as a balloon payment wh r:hm be due and pa e Note's mituri'y. gn
will secure ymem of these amoums. The i prmnded tor n thls paragraph shai o, i addition
gggtsoranyremedestowhichm er e entitled on account ¢f the defaull. Any c“.rchamanbv
be construed as curing the delaul% S0 as 10 bar Lender from any remedy that’i Jn)emwise would have

DEFAULT. Each of the tollowing, 21 the option of Lender, shall constitute an event of default (*Event of Default”)
under this Assignment:

Defaul} on Indebtedneas. Failure of Grantor to make any payment when due on the indebledness.

Compiiance Default. Failure of Grantor to co aﬂlg with an gther term, obligation, covenam or condition
contained in this Assignment, the Note or in any of the Relat Dncum

False Statements. Any warranty, representation of statement made or fumished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Rela:ec Documents is false or misleading in any material
respect, either now or at the time made or fumished.

ateralization. This Assignment or anY of the Related Documents ceases to be in full force and

Defective Coll
effect (including failure of any coll documents 1o create a valid and perfected security interest or fien) at
any time and for any reason.

Other Defaufts, Failure of Grantor to comply wim any term, abligation, covenant, or conginon contained in any
other agreement between Grantor and Lender

P e, oG of Gt oty g o, g 10 i
of %ﬂg under any bankruptcy or insoivency taws by or against Grantor
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‘ provided Grantos gives Lender written notice of such claim fLrnishies reserves
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MIGHTS AND NEMEDIES ON T 2 accunence of of Default theraattes, i
. me'%ffnuﬁle m"%' glnaning righs andam:'e%ﬁn}es. in mua&ﬁ t%l glmv % ﬂm ‘

Acelersly kavAsdnsas. Lender sinall hiave tha right at its option without notice (0 Gramtor to declare the
arkieg : ‘y“eaﬁmyﬁ&in%oaﬁ?mmmmmmm&mmm .
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waiver of @ trach of a provision of this Assi salnot |
e S e SR e s
jon to make or take action to per'o s an of Grantor .
demeaﬂmaﬂeu meg:sﬂtﬁznﬁum mamwm“ ;

MW& it tender ingtitules (o enfoed terme s
mt. Lender be entiiad L0 recovey m%wat; ga%‘ﬁ%%amm .
uteu# ] nsltm!u or the j

srdorcemant of Rs rights shall become @ part of the payable on demans’ 5.4 sh interoet
g e i af the rate pravided f inthgﬂutp. E%mw by this ‘

include, with ever 0 any limits under applicable
qum %Mﬂ«gﬁaua’m&%_ "ruslw'hm
‘ mmnm:xorvawe automatic stay a7 in a&emmm
h ) m! reports, ar%'aggralsal fees, andlnt?ﬂg TUrTCe. (b the Gt parrmm[ by
 applicable lew. Graror aleo wili pay any court costs, in addition to all other sums provided by law.
MIECELANEOUS PROVISIONS. The following misceilaneous provisions are a par of this Assignment:

Amendronis. This with any Related Documents, constitutes the entire understanding
G sgreemant of the as to the matt 2t torth in thi fNo afteration aendmant to-
uagugm"mmmve nieas gﬁm‘;‘" WG and Seaed By e L po e nomert 10

T Agpiicablo Law. This Assignment hae been duiivered to Lender and accephtd by Lender in the State of
Minsls. This Assigrment shall be governed by and construed in sccortance with the laws of the Stale of

'nm. Grmmdlnumintpwagreemntwmmem%n mortgage, deed of o
ohes cameant: which has this Assignment by wh ma eemant mt'h
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Loan No 1565 (Continued)

accept any future advances under any such security agree};lem without the prior written consent of Lender.

Sevembclgg if a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ather persons or circumstances. if feasible, any such offending W ghall be
deemed to be modified to be within the limits of enforceability or validity; however, if the ng provision
cannot be so modified, it shall te stricken and ali ather provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Asssa'nmem on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. It ownerqetgr of the Property becomes vested in a person cther than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference fo this Assignment and the {ndebtedness by
5‘,?5 e?!mfgr{:'%agtn&en gs extension without refeasing Grantor from the obligations of this Assignman or liability

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Ho7estsad Em:glbn. Grantor hereby releases and waives all rights and benefits of the

homestead excmytion faws of the State of [llinois as to all IndeGtedness secured by this Assignment.

Weaivers and Conconls, Lender shall not be deemed to have waived any rights under this Assignment (or

e T trine i S e Ry v ey Tl Doy e
o

%er gﬂny partg o7 a provision %fatrt'u?s Eshslignmem shall not consiitute a waiver of or pgjwudice the S

right otherwise to demand stict compliance with that provision or any other provision. No prior waver
Lender, nor any course of 2‘e'1ﬁn,g b?wem Lender andp' Grantor, shall ‘::on itute a waiver of a":f} of I.ender’g

fi or any of Grantor's oo’ 5alicns as to future transactions. Whenever consent by Lendér is required
mg'ﬁ?s Assignmem, the gtann‘?r? of such c%ysem by Lender in any instance shall not gms!mite oo%z?uing
consent to subsequent instances w)# ¢ such co is required.
GRANTOR ACKNOWLEDGES HAVING R':AD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.
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'mmq;wnmmamm 30th  ggyot  July ,19 98,
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