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REEHAX 7~ MORTGAGE
THIS MORTGAGE ("Securt) Iastrumemt”) is givenon  August 19, 1998 . The mortgagor is
Emesto Velasco and Sandri L. Velasco, his wife
("Borrower™). This Security Instrument is given t(
GMAC Mortgage Corporation {.)
which is organized and existing under the laws of ~ Pennsylvania » and whose

addressis 100 Witmer Road, P.O. Box 963, Horshan. - PA 19044

{Lander”). Borrower owes Lender the principal sum of
One Hundred Twenty Seven Thousand Two Hundred and U%,/100

Dollars (U.S. $ 127,200.00 ).

This dedt is evidenced by Borrower's note dated the same daie as this Security Instroment ("Note”), which provides for moothly
payments, with the full debt, if not paid earlier, duc and payableon September =, 2013 - This Security
fnstrument secares to Lender: (a) the repayment of the debt evidenced by the Note, witi interest, and all renewals, extensions
and modificarions of the Note; (b) the payment of all other sums, with interest, advansed ander paragraph 7 (o protect the
securiry of this Security fnstrument; and (c) the performance of Borrower’s covenants and aj-eements under this Security
Instrument and the Note. Far this purpose, Borrower does hereby mongage, grant and convey fo Lender the following
described property located in Cook County, Illinois:
Lot 25 in Orland Square Village Unit Five, being a subdivision of part «t
the East 1/2 of the Northeast 1/4 of Section 15, Township 36 North, Range
12 East of the Third Principal Meridian, in Cook County, Illinois.
Tax I.D. Number: 27-15-110-025-G00Q

which has the addressof 15214 S. Oxford Lane, Orland Park {Street. City).
Dlinois 60462 (“Propenty Address®),

{Zip Code}
(LLINGIS - Single Family - FNMA/FHLMC UNIFORM mmum
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§. Hazard or Proparty Insursuce. Borrower shall keep the improvements now existing or hercaficr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurzace shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s
option, cbtain coverage te protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standand mortgage clause. Lender
shall have the right 1o hold the policies and reacwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Bosrower shall give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not les.cned. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Property, or does ned answer within 30 days a notice from Lender that the insurance carrier has offered to sentle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securivy “istrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and gunower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouhly pavments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Properiy is arquized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the aurisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Ocrupancy, Preservation, Mia'aiemance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, 4na use the Property as Borrower's principal residence within sixty days after the
exeaution of this Security Instrument and shall coiviine to occupy the Property as Borrower's principal residence for a1 least one
yeas after the date of occupancy, unless Lender otiirvize agrees in writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumstances exist which are bey<2 Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit w=sic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Iender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien rreated by this Serarity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by c2s5izg the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Porrower’s imerest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s s/ouity imerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurie n:formation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidericed by the Note, including, but not tmited
to, representations conceming Borrower's ocgupancy of the Property as a principal ®sidznce. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower rimires fee title to the Propenty, the
leasehold and the fec title shall not merge unless Lender aprees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the vovepots and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s tight, in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulation®), “3¢a Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appewin? in coun, paying
reasonzable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender ynder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon uotice from Lender to Borrower roquesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiurms required to maintain the mortgage insurance in effect. I, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalem to
the cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance priemium being paid by Borrower when the insurance coverage lapsed or ceased to
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22.” Ralease. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security lnstrumen
witiois charge W Borrower. Barrower shall pay any recordation costs.
3. - Walver of Homestesd, Borrower waives all right of homestead exempiion in the Property.

24. Riders to this Secwrity Instrament. If one oF merr riders are executed by Borowes and recorded togethes with this
Security [satrument, . covenants and agreements of exch such rider shall be incorporated ito and shal} amend and supplement
the covexpmts and agrecsets of chis Sccurity Instrument as if che sider(s) were a part of this Security Instrument.

[Check appicabic boxics)? -
Adjmable Ra W x [ Jcondominiam Rider [}14 Family Rider
Gradumed Payment Kiicx [_IPtamned Usk: Developmens Rider || Biweekly Paymem Rider
Balloon Rider Rate Improvemen Rider (CJsccond Home Rides
7. A, Rider Oher(s) [specify)

BY SIGNING BELOW, Borrower accepty 7ad ¢ g:mto:hctmmﬁmmamswmmnodmm&umwlmmam
~ namry rider(s) exccuted by Borrower and recordes it it. .

Wi f /@/’ el (Sni)

~ FRroegsto Velaaco

C/ﬁ
dra %, Velaacso : 3 . m
(Seal) - (Seal)
= Barrower -Borrower
STATE OF ILLINOIS, d ot Coumy 53¢

&LM‘J
. : b for said county bereby cemify
- gn‘c'uto Velasco and L. velasco, hi mﬁvm fc iz and for s o that

» personally imown to me to be the same persnis) ~vhose game(s)
w»hfmmmbefmmmhdaymmn.mmwgwm THEY sigoed and
delivered the sald instrumens a8 THEIR free and voluntary ace, for the uses and purposes therein set forth.

Gives ender my hand and official seg), this 19th dayof August » 1998
} B Fra
| My Commission Expires: })’{ﬁwz Aé.wa_,

This Irstrument was preparcd by: — Sandra. Haller "OFFICTAL SRAL"
GMAC Mortgage Corporati X MARGARET
9501 W. 144th Place olary Py
Orland Park, IL 60462 & M ‘é.f’mf,’f;f; Stata of linols

GMACH - CHS.0012.0 csan) Pagasate form 2014 930

M@&.a/gwm
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State of Illinois
Countyof Cetss—
1, 3bc undersi a of public in and for said county and statc aforcsaid, do hercby certify that
,& r &2 , who is persanally known to me to be the same
person who / within _ instrument as  the Attorsey in  Fact  of
) » appeatcd before me this day @ person and

owledged tha  signed, scaled, and delivered the said instrument, as the attorney in fact, as the free
and volustary act of 7 seif and of said

Given under by hand and notanial scal, this ﬁ‘é@ day of @fffaﬂl ,197}{

My commission expircs:
) MM /QLVID—;
"OFFICIAL GE:L" ¢/ Notary Public
MARGARET HA42IS
» Notary Public, State of INinnis
. i threc sm,,zm
EEL T - PRFUe =

FOANCTAR MMH
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