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This instrument was prepared by:

Sabana Kim, LaSalle Bank F5B
8303 W, Higgins Rd. Suite 500, Chicago, IL 60631

MULTIFAMILY MORTGAGE
ASSIGNMEN S OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (hewein "lnstrumeni™s /s made August 24, 1998 between the Mortgagor/Grantor, Lalitkumar V.

A QROEHY 77551 Ao

and the Mortgages, Lasalle Bank F$3 , a Corporation ovgarized and existing under the laws of United States, whose address is
8305 W. Hipuins Rd Suite 500, Chicago 11, 60631 (herein "Loader”).

Parekh and Pushpal, Parckh, His Wife . whose addr:ss «: 567 Cherrywood Drive, Wheeling. IL 60090 (herein "Barrower™), \r}/

WHEREAS, Borrower is indebted to Lender in the principal suii.of TWO HUNDRED FIFTY THOUSAND AND
00/100, {5250,000.00) Dollars, which indebtedness is evidenced by L'orrower's note dated August 24, 1998 providing for
monthly instaliments of principal and interest, with the balance of the indibtr dness, if not sooner paid, due and payable on
Scptember 1, 2023,

TO SECURE TO LENDER (a) the repayment of the indebtedness cvidenced oy the Note, with interest therssn, and all
rencwals, extensions and modifications thereof; {b) the repayment of any fisture advances, “4iti; interest thereon, made by Lender
to Borrower pursuani to paragraph 29 hereof (herein "Future Advances™); (¢) the payment of all Gther sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the perfoniazues: of the covenants and
agrecments of Borrower herein contained, Borrower docs hereby montgage, geant, convey and assizn #0 Lender the following
described property located in Cook county, State of lilinois:

Legal Description: See Exhibit “A™

TOGETHER with all buildings, improvements, and tenements now or hereafter eracted on the property, and all heretoforz or
hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil
and gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery,
equipment, engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafier
located in. or on. or used, or intended to be used in connection with the propesty, including, but not limited to, thoss for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and relatcd
machinery and equipment, fire prevention and extinguishing apparatus, security and acoess control apparatus, plurebing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and cunain rods, mirrors, cabinets, paneling. rugs, attached floor
coverings, fumiture. pictures . antennas, trees and plants, and al] other personal property necessary for the operation of the real
estate; all of which, including replacements and additions thereto, shall be deemed to be and remain a past of the real property
covered by this [nstrument; and all of the foregoing, together with said property (or the feasehold estate in the event this

instrument is on a teasehold) are herein referred to as the "Property”.
BOX 332-CT!
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Borrower covenants th:JBJrN QE}' EEI!GJA lmbyC:vQ hasithe right to morlgagge. grant.

> convey and assign the Property (and. if this Instrument is on a leasenold, that the ground lease is in full force and cffect without
~ mddification except as noted above and without default on the part of either fessor or lessee thereunder), that the Property is
+2 unencumbered, and that Borrower will warrant and defend generally the title tot he Property against alf claims and demands,
*# subject 1o any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
«», Lender’s intercst in the Property.

,': Caiform Covenants. Borrower and Lender covenant and agree as follows:

% 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the

~ indcbtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
{nstrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjcet to applicable law or to 2 written waiver by Lender,
Borrower shall pay to Lender on the day monthly instaliments of principal or interest are payable under the iNote (or on another
day designated in writi«g by Lender), until the Note is paid in full, a sum (herein "Funds”) cqual to one-twelfth of (a) the yearly
water and scwer rates and tzxes and assessmetits which may be levied on the Property, (b) the yearly ground rents, if any, () the
yearly premium installments for fire and other bazard insurance, rent loss msurance and such other insurance covering the
Property as Lender may requir: prrsuant to paragraph § hereof, (d) the yearly premium installments for mortgage insurance, if
any. and (c) if this [nstrument is ¢n = leaschold, the yearly fixed rents. if any. under the ground lease, all asreasonably estimated
initially and from time to time by Lendz: on the basis of assessments and bills and seasonable estimates thereof. Any waiver by
Lender of 3 requirement that Bomower 125 such Funds may be revoked by Lender, in Lender’s sole discretion, a1 any time upon
notice in writing to Borrower. Lender may rquire Borrower to pay to Lender, in advance. such other Funds for other taxes,
charges. premiums, assessments and imposittors iz connection with Borrower or the Property which Lender shall reasonably
deem necessary to protect Leader's interests (hereir; "Other Impositiuns™). Unless otherwise provided by applicable law, Lender
may require Funds for Other Impositions to be paid by Borrower in a lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in an institution(s) the depr.its or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lndsr shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so long as Berrower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for se hollizg and applying the Funds, analyzing said account of for
verifying and compiling said assessments and bills, unless Lender pays 2urower interest, eamings or profits on the Funds and
applicable law permits Lender to make such acharge. Bomower and Lender 7175 agree in wriling at the time of cxecution of this
Instrument that intcrest on the Funds shall be paid to Borrower, and unless such 2zreement is mmade or applicable law requires
interest, eamings or profits fo be paid, Lender shall not be required to pay Borrower any interest, eamings or profits on the Funds.
Lender shall give to Borrower, without charze, an annual accourting of the Funds in Leraer's normal format showing eredits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Fuiids are pledged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shail excsed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance pre.ninms, rents and
Other Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly installrier. o5 installments of
Funds due. If at any time the amount of the Funds held by Lender shall be less than the amount deemed necess2iy by Lender to
pay water and scwer tates. taxes, assessments, insurance premiums, rents and Other Impositions, as they fall duc. Zo Tower shall
pay to Lender any amount necessary to make up the deficiency within thirty days aficr notice from Lender to Bomower
requesting payment thereof.

Upon Borrower’s breach of anv covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender’s sole discretion, any Funds held by Lender at the time of application (i) to
pay fates, rents, taxes, assessments, insurance premiums and Other [mpositions which are now os will hercafter become due, or
(ii) 25 a credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrurent, Lender shall
promptiy refund to Borrower any Funds held by Lender.
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3.”APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
undes the Notc o this Instrument shall be applied by Lender in the following order of priority: () amounts payable to Lender by
Borrower under paragraph 2 hereof: (ii) interast payable on the Note;, (iii) principal of the Note: (iv) interest payable on advances
made pursuant to paragraph B hereof. (v) principal of advances made pursuant to paragraph 8 hereof; (vi) intcrest payable on any
Future Advance. provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Fiture Advance is outstanding, Londes may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may
determine; and (viit) any other sums secured by this Instrument in such order 25 Lender, at Lender’s option may defermine;
provided, however, thar Lender may, &t Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest
on and principal of the Note, but such application shall ot othenwise affect the order of priority of application specified in this
paragraph 3.

4. CHARGES; LIENS “Rorrower shalt pay all water and sewer rates, rents, taies, assessmems, premiums, and Other Impositions
attributable to the Properiy.at Lender's aption in the manner provided under paragraph 2 hereof or, if not prid in such manner, by
Borrower making paymeat. wiren due, directly to the payee thereof, or in such other manner as Lender may designate in writing
Borrower shall promptly furiiicis io Lender receipts evidencing such payments. Bomower shall promptly discharge any lien which
has, or may have. priority over ur.cquality with, the lien of this Instrument, and Borrower shall pay, when dus, the claims of all
persons supplying labor or materiais o #7 1n connection with the Property, Without Lender's prior written pesmission, Borrower
shall not allow any lien inferior to this Ir strument to be perfected against the Propenty.

5. HAZARD INSURANCE. Borrower shali ¢rp the improvements now existing or hereafter erected on the Property insured by
carriers at all times satisfactory to Lender against Ir5s by ire, hiazards included within the term "extended coverage®, rent loss and
such other hazards, casualties, liabilities and conting=arizs as Lender (and, if this Instrument is on a Ieaschold, the ground lease)
shall require and in such amounts and for such periods 2= J.cnder shall require. All premiums on insurance policies shall be paid.
at Lender's option, in the manner provided under paragraph: 2 Ziereof, or by Borrower making payment, when due. directly to the
carrier, or in such other manner as Lender may designate in wiiting.

All insurance policies and renewals thercof shall be in a foum :.cceptable to Lender and shall include a standard
mongage clause in favor of and in form acceptable to Lender. Lender shidl Liave the right to hold the policies, and Borrower shali
promptly furnish to Lender all renewal notices and all receipts of paid premauris. At least thirty days prior to the expiration date
of a policy, Berrower shall deliver to Lender a renewal policy in form satisfactory o Lender. If this Instrument is on a leaschiold,
Botrower shall fumish Lender a duplicate of all policics. rencwal notices, renewal poticivs and receipts of paid premiums if, by
virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lendes.

In the event of loss, Borrower shal! give immediate written notice to the insurance carvs.s and to Lender, Borrower
hereby authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, .o adiust and compromise any
claim under insurance policies, to appear in and prosecute any action arising from such insurance poiicies. to collect and receive
insurance proceeds, and to deduct therefrom Lender’s expenses incurted in the collection of such procexds; provided however,
that nothing contained in this paragraph $ shall require Lender to incur any expense or take any action hescvniCo. Borrower
further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used to reimbursc Porrower for the
cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the suis secured by
this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, 1o the rights
of the lessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property.
the Property shall be restored to the equivalent of its original condition or such other condition as Lender may approve in writing.
Lender may, at Lender’s option, condition disburscment of said proceeds on Lender's approval of such plans and specifications of
an architect satisfactory to Lender, contractor’s cost estimates, architect's certificates, waivers of liens, swom statements of
mechanics and materialmen and such other evidence of costs, percentage completion of canstruction, application of payments.
and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums
secured by this Instrument, any such application of proceeds to principal shall not exceed or postpons the due dates of the
monthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 26 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of
Borrower in and to any insurance policies and uncamed premiums thereon and in and to the proceeds resulting from any damage
to the Propzry prior to such sale or acquisition.
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6. PRESERVATION AND MAI Fyﬁf@*ﬁ ps. @n@ ot commit waste or permit
impairment or deterioration of the Property. (b} shall not abandon the Property, (c) shall restore or repair prompily and in a good

and workmantike manner all or any pant of the Property to the equivalent of its otiginal condition, or such other condition as
{ender may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance protceeds ire
available to cover in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements,
fixtures, equipment, machinery and appliances thereon in good repair and shall replace fixtures. equipment, machinery and
appliances on the Property when necessary to keep such items in good repair, (e} shall comply with all taws, ordinances,
regulations and requirements of any govemmental body applicable to the Property, (£) upon written demand by Lender shall
provide for professional management of the Property by a residential rental properfy manager satisfactory to Lender pursuant to
contract approved by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum
rentals, and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend
any action or proceeding purporting to affect the Propery, the security of this Instrument or the rights of powers of Lender.
Ncither Borrower nor any tenant or other person shall remove, demolish or alter any improvement now existing or hereafter
erected on the Property or any fixture, equipment, machinery or appliance in or on the Property except when incident to the
replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instruinen is on a leasehold, Borrower (i) shall comply with the provisions of the ground lcase, (ii) shall give
immediate written notice 20 ).ander of any defauit by lessor under the ground lease or of any notice received by Borrower from
such lessor of any default und<e the ground lease by Bomrower, (iii) shall exercise any option to renew or extend the ground lease
and give written cenfirmatios thmof to Lender within thirty days after such option becomes exercisable, (iv) shall give
immediate written notice to Lendes of (e commencement of any remedial proceedings under the ground lease by any party
thereto and, if required by Lender, sha's p2nnit Lender as Borrower's attomey-in-fact to control and act for Bovower in any such
remedial proceedings and (v) shall witiiin thirty days after request by Lender obtain from the lessor under the ground lease and
deliver to Lender the lessor's estoppel certificat. siquired thesernder, if any. Borrower hereby expressly transfers and assigns to
Lender the benefit of 2!} covenants contained in the ziound lease, whether or nat such covenants run with the land, but Lender
shall have no liability with respect to such covenanis nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estai =7 irtcrests herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said
ground lease, Borrower covenants and agrees that there shall not [ie atnerger of the ground fease, or of the feaschold estate
created thereby, with the fee estate covered by the ground lease by re7son of said leasehold estate or said foc estate, or any part of
cither, coming into common ownership, unless Lender shall consent in v riting to such merger, if Borrower shall acquire such fee
estate. then this Instrument shajl simultan=ously and without further actior ‘oe ipread so as to become a lien on such fee estate.

7. USE OF PROPERFY. Unless required by applicable iaw or unless Lender has otherwize agreed in writing. Borrower shall not
atlow changes in the use for which all or any part of the Property was intended at the tirie n's Instrument was executed.
Borvower shall not initiate or acquiesce in a change in the zoning classification of the Properly without Lender’s prior written
consent.

8. PROTEC MION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreerient: contained inthis
Instrument, or if 2ny action or proceeding is commenced which affects the Property or title thereto or the in*irect of Lender
therein, including. but not limited to, emir.ent domain, insoivency, code enforcement, or arrangements or praezedings involving &
bankeupt or decedent. then Lender at Lender’s option may make such appearances, disburse such sums and take sur’: action as
Lender deems necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, (i) disbur:etaent of
attorney's fees, (ii) entry upon the Propemy to make repairs, (iii) procurement of satisfactory insurance as provided in paragrapn §
hereof. and (iv) if this Instrument is on a [casehold, exercise of any option to renew or extend the ground lease on behalf of
Bomrowes and the curing of any default of Borrower in the terms and conditions of the ground feasc.

Any amounts disbussed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional
indebtedness of Borrower secured by this Instrument. Unless Botrower and Lender agres to other terms of payment, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursemen at the rate stated in the Note unless
collection from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts wiall bear
interest at the highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees
that Lender shat} be subrogated to the Hen of any mortgage or other lien discharged, in whole or in part, by the indebtedness
secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense of take any action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
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10. BOOKS AND RECORDS. LJOMQEE NEH]HQJAI‘L&H Q:Qécs stated below, orZuih other

place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books. records, contracts, leases and other instruments shafl be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request. Borrower shall fumish to Lender, within thirty days, a balance sheet, a .iatement of income
and expenses of the Property and a statement of changes in financial position, each in reasonable detail and centified by Borrower
and, if Lender shal! require, by an independent cestified public accountant. Borrower shall fumnish, together with the foregoing
financial statements and at any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing
the name of each tenant, and for each tenant, the space occupied, the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or procecding relating to any condemnation or
other taking, whether direct or indircet, of the Property, or part thereof, and Borrower shall appear in and prosccute any such
action or proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attomzy-
in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or Botrower's name, any action or proceeding refating to
any condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in
connection with any con.demnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances
in lieu of condemnation, ar~ hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leasehold. to the
rights of lessor under the graund leasz,

Borrower authorizes Leate: to apply such awards, payments, procecds or damages, after the deduction of Lender's
expenses incurred in the collcction ¢f speh ameunts, at Lender’s option, to restoration or repair of the Property or to payment of
the sums sccured by this Instrument, whethor or not then due. in the order of application set forth in paragraph 3 hereof, with the
balance, if any. to Bormower, Unless Borrowr: ond Lender atherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the dug date of tii¢ zuonthly instaliments referred to in paragraphs | and 2 hercof or change the
amount of such installments. Borrower agrees to erecuis such further evidence of assignment of any awards, proceeds, damages
or claims arising in connestion with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From tiip2 to time, Lender may, at Lender's option, without giving natice to or
obtaining the consent of Borrower, Bomower's successors or assigria of any junior lienholder or guaranters, without liability on
Lender's part and notwithstanding Borrower’s breach of any coveivant or agreement of Borrower in this Instrument, extend the
time for payment of said indebtedness or any part thereof, reduce the p7ments thereon, release anyone lizble on any of said
indebtedness, acoept a rencwal note or notes therefor, modify the terms cn4 t:me of payment of said indebtedness, release from
the lien of this Instrument any part of the Property, take or release other or afyi*ional security, reconvey any part of the Property,
consent to any map or plan of the Property, consent to the granting of any easemr /¢, join in any extension or subordination
agreement, and agree in writing with Borrower to maodify the rate of interest or perica o1 amortization of the Not or change the
amount of the monthly installments payable thercunder. Any actions taken by Lender pursitant to the terms of this parazraph 12
shall not affect the obligation of Borrower or Borrower’s successofs or assigns to pay the suras secured by this Instrument and to
observe the covenants of Bomrower contained herein, shall not affect the guaranty of any peisor: corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shail not affect the lien or priority of ligs hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together with such title insurance premiunis and =ttomey’s fees as mav be
incurred at Lender’s option. for any such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right r.cmedy hereunder,
ar otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. Tt acceptance
by Lender of payment of any sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's
right to either require prompt payment when due of all other sums so secured or to declare 2 default for failure to make prompt
payment. The procurement of insurance or the payment of tax¢s ot other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender’s receipt of any awards,
proceeds or damages under paragraphs $ and i1 hereof operate to cure or waive Borrower’s default in payment of sums secured
by this [nstrument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumish Lender with a written
statemnent, duly acknowledged, setting fo-th the sums secured by this instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this Instrument.
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15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a secunity agreement

. ; ptirsuant to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable

2 law, may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lendera

¢ security interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate

+~ fecords or other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any

*> reproduction of this Instrument or of any other sccurity agreement or financing statement shall be sufficient as a financing

-4 statement. In addition, Borrower agrees to ¢xecute and deliver to Lender, upon Lender's request, any financing statements, as well

'}, as extensions, renewals and amendments thereof, and reproduction of this Instrument in such form 2s Lender may require to

| pertect a security interest with respect to said items. Borrower shall pay 21l costs of filing such financing statements and any

™ extensions. renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for
financing statements Lender may reasonably requise. Without the prior written consent of Lender, Borrower shall not create or
suffer to be created pursuant to the Uniform Commeicial Code any other security interest in said items, including replacements
and additions thereto. Upon Borrower’s breach of any covenant or agreement of Borrower contained in this Instrument, including
the covenants to pay when due atl sums secured by this Instrument, Lender shal} have the remedics of a secured party under the
Uniform Commercial Cds and, at Lender’s option, may also invoke the remedies provided in paragraph 26 of this Instrument as
to such items. In exercistns any of said remedies, Lender may proceed against the items of real property and any items of
personal property specified ibove as pan of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Levde’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 26
of this Instrument.

16. LEASES OF THE PROPERTY. Asu:zd inthis paragraph 16. the word "leasc™ shall mean "sublease™ if this Instrument is on
aleasehold. Borrower shall comply with and Gbserve Borrower’s obligations as landlord under all leascs of the Property or any
part thereof. Borrower will not lease any portivn of the Property for non-residential use except with the prior written approval of
Lender. Borrower, at Lender's request. shall fumish Len der with executed copics of all eases now existing or hereafter made of
all or any part of the Property, and al! leases now or i:2rzafter entered into will be in form and substance subject to the approval of
Lender. AN leases of the Property shall specifically proviys ihat such leases arc subordinate to this Instrument, that the tenant
artorns to Lender, such attonment to be effective upon Leide”s acquisition of titic to the Property: that the tenant agrees to
exccute such further evidences of 2ttornment as Lender may from tizis to time reguest; that the attormment of the tenant shatl not
be terminated by foreclosure: and that Lender may, at Lender's op.ion, accept or reject such attomments. Borrower shali not,
without Lender’s written consent, execute, modify, surrender or terminat, either orally or in writing, any lease now existing or
hereafter made of all or any part of the Property providing for a tenm of (117¢ vears or more, permit an assignment or sublease of
such a lease without Lender's written conscnt, or request or consent to the subserination of any lease of all or any part of the
Property to any lien subordinate to this Instrument. If Borrower becomes aware (':a* any tenant proposes to do, or is doing, any act
or thing which may give tise to any right of set-off against rent, Borrower shall (i) ta¥ < such steps as shall be reasonably
calculated to prevent the accrual of any right to a set-off against rent, (i) notify Lendertheieof and of the amount of said sct-offs,
and (iii) within ten days after such accrual. reimburse the tenant who shall have acquired sact. right to set-off or take such other
steps as shall effectively discharge such sei-off and as shall assure that rents thereafter due shall Zontinue to be payable without
set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to/Lenc er. all leases now
existing of hereafter made of all or any past of the Property and ali security deposits made by tenants in connestiun with such
leases of the Property. Upon assignment by Borrower to Lentder of any {eases of the Property, Lender shall hav: =11 of the rights
and powers possessed by Borrower prior t such assignment and Lender shall have the right to modify, extend oi triinate such
caisting leases and to exccute new leases, w § ender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may be exercised concurrently. independently. or successively,
in any order whatsogver.
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. 18, ACCELERATION INCASE QN@ E{@I At:gm@ ﬁ ¥ 2 petition under the
y from time fo

' ; Federa} Bankruptcy Adt, as such A time be amended, or under any simitar or successor Federal statute

+4 relating to banksuptcy, insolvency, arrangerents or reorganizations, or under oy state banksuptcy or insolvency act, or file an

' @S in an involuntary proceeding admitnng insolvency or inability to pay debts, ot if Borrower shall fail to obtain a vacation

.« Orstay of involuntary proceedings brought for the reorganization, dissolution or liguidation of Borrower, or if Borrower shall be

; adjudged abankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrower's property, or if the Property shall

.3 become subjeet to the jurisdiction of a Federal bankruptey court or similar state court, or if Borrower shall make an assignment

_'[" for the benefit of Borrower's creditors, or if there is an aitachment, execution or other judicial seizure of any portion of Bomower's

;i assets and such seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured by

1 this Instrument to be immediately due and payable without prior notice to Borrower, and Lendet may invoke any remedies
permitted by paragraph 26 of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection with
Borrower's bankruptcy or any of the other aforesaid events shall be additional indebtedness of Borrower secured by this
Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (i) all or any pant of the Property, or any interest therein, or (i) beneficial intorests in Borrower (if Bomower is not  ratural
person or persons but is < co poration, partnership, trust or other legal entity), Lender may, a Lender's option, declare all of the
sums secured by this Instrurcat to be immediately due and payable, and Lender may invoke any remedies permitied by
paragraph 26 of this Instrumeat, This option shall not apply in case of

(3) wansfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b) the grant of a leasehold isitercs” in a past of the Property of three years or less (or such longer lease term as Lender
may pemmit by prios written appral) not containing an option 1o purchase (except any interest in the ground lease, if
this Instrument is on a leaschold);

{c} sates or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any riotice required under appiicat ie law to be given in another manner, () any notice to Borrower
provided for in this fnstrument or in the Note shall be given by ina:iling such niotice by certified maif addressed to Borrower m
Borrower's address stated below or at such other address as Bor:uwer may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by centitied mail, return reccist requested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as providsd herein. Any natice provided for in this instrument or in
the Note shall be deemed to have been given 1o Bomrower or Lender whea 4ven in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILIT /; AGENTS: CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the raspertive successors and assigns of Lender
and Borrower, subject 1o the provisions of paragraph 19 hereof. All covenants and agree nenis of Borrower shall be joint and
several. In exercising any rights hereunder o taking any actions provided for herein, Lendcrinay act through its employees,
agents or independent contractors as authorized by Lender, The captions and headings of the paiagranhs of this Instrument are for
convenience only and are not to be used to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This formi of watifamily instrument

combines uniform covenants for national usc and non-uniform covenants with fimited variations by jurisdictior, ' constitute a

uniform security instrument covering real property and celated fixtures and personal property. This Instrument sh=ii be governed

by the law of the jurisdiction in which the Property is located. In the cvent that any provision of this Instrumen o/ ii¢ Note

conflicts with applicable law, such conflict shall not affect other provisions of this Instrument or the Note which can t¢ gven

cffect without the conflicting provisions, and to this end the provisions of this Instrument and the Note are declared to be

severable. In the event that any applicable law limiting the amount of interest or other charges permitted to be collected from

Borrawer is intevpreted so that any charge provided for in this Instrument or in the Note, whether considered sepasately or

together with other charges Jevied in connection with this Instrument and the Note, violates such law, and Borrower is eutitled to

the benefit of such faw, such charge is hereby reduced to the extent necessary to eliminare such violation. The amounts, if any,

previously paid 1o Lender in excess of the amounts payzble to Lender pursuant to such charges as roduced shall be applied by

Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicable

law limiting the amouns of intevest of other charges permitted to be collected from Borrower has been violated, all indebtedness {
which is secured by this Instrument or evidenced by the Note and which constitutes interest, as well as alt other charges levied in :
connection with such indebtedness which constitute interest, shal) be deemed to be allocated and spread over the stated term of

the Note. Unless atherwise required by applicable law, such allocation and spreading shall be cffocted in such a manner that the

rate of interest computed thereby is uniform throughous the stated torm of the Note,

*——
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23. WAIVER OF STATUTE OF WIM@ FFI\@ !;A hzng@@  of limitations 2  bar
to the enforcement of the lien of this Instrumentor to any action brought to enfarce the Not€ or any other abligation secured by

this Instrument.

1

i m -
.

sainaL LAt

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender
or by any other party. Lender shall have the right to determine the order in which any or all of the Property shall be subjected to
the remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness
sceured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party
who conscnts to this Instrumens and any party who now or hereafler acquires a security interest in the Property and who has

actual or constructive notice hereof herehy waives any and all right to require the marshalling of assets in connection with the
exercise of any of the remedies permitted by applicable law or provided hercin.

oo

- - .
T —

A

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note, Borrower hereby absolutely end unconditionally assigas and transfers to Lender all the
rents and revenues of the Property, including those now due, past due. or to become due by virtue of any lease or other agreement
for occupancy or use of all or any part of the Property, regardiess of to whom the rents and revenues of the Property are payable.
Borrower hereby authe:ze> Lender or Lender's agents to collect the aforeszid rents and revenues and hereby directs each tenant
of the Property to pay such onts to Lendor or Lender's agents; provided, however, that prior to written notice given by Lender to
Borrower of the breach by Forower of any covenans or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues 74 th e Propisty as trustee for the benefit of Lender and Bosrower, to apply the rents and revenues so
coffected to the sums secured by this nstrament in the order provided in paragraph 3 hereof with the balance, so long as no such
breach has occurred, to the account of th< Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and net assignment for additional security only. Upon delivery of written notice by Lender
10 Borrower of the breach by Borrower of amy cuvenam or agreement of Borrower in this Instrument, and without the necessity of
Lender enfering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed
receiver, Lender shall immediately be entitled to porsession of all rents and revenues of the Property as specified in this
paragraph 25 as the same become due and payable, invivaivg but not limited to rents then due and unpaid, and all such rents shall
immediately upon delivery of such writter notice of Botior<i’s breach by Lender te Borrower, ¢ach tenant of the Property shall
make such rents payable to and pay such rents to Lender or Lew4=r's agents on Lender's written demand to each tenant therefor.
delivered 10 each tenant prsonally, by mai! or by detivering such dziicnd to each rentat unit, without any liability on the pant of
said tenant to inquire further as to the existence of a default by Bor-ower.

Borrower hereby covenants that Borrower has not executed any prio~ assignment of said rents, that Borrower has not
performed, and will not perform, any acts o has not executed, and will not exezafs, any instrument whick would prevent Lender
{rom exercising its rights under this paragraph 28, and that at the time of executior, »£ this Instrument there has been o
anticipation or prepayment of any of the sents of the Property for more than two months piior 1e the due date of such rents.
Borrower covenants that Borrower will not hereafter collect or accept payment of any y=nts of the Property more than two months
prior to the duc dates of such rents. Borrower further covenants that Borrower will exercise anvl deliver to Lender such further
assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lende; mav in person, by agent or
by a count-appointed receives, regardless of the adequacy of Lender’s security, enter upon and take and minta’n full control of
the Property in order to perform alf acts necessary and appropriate for the operation and maintenance thereui rat:ding, but not
limited 10, the execution, cancelfation or mocification of feases, the collection of alf rents and revenues of the fsperty, the
making of repairs to the Property and the execution or tesmination of coniracts providing for the management or in3inicnance of
the Property, all on such terms as are deemed best to protect the security of this Instrument. I the event Lender elects to seek the
2ppeintment of 2 receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this [nstrument,
Borrower hereby expressiy consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive a
reasonable fee for so managing the Property.

All sents and revenues collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreemens of Borrower in this Instrument shall be applicd first to the costs, if any, of taking control
of and managing the Property and collecting the rents, including, but not limited to, sttomey's fees, receiver's fees, premiums on
receiver’s bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as tessor or landlord of the Property and ihen to the
sums securcd by this instrument. Lender or the receiver shall have access to the books and records uscd in the operation and
maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not be hable to
Borrower, anyone ¢laiming under or through Borrower or anyone having an interest in the Properiy by reason of anything donc or
ieft undone by Lender under this paragraph 25.

~—_; ]
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, If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and maraging the Propesty and
"7 collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borower to Lender secured
-3 by this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other tenms of payment, such
v amounts shall be payable upon notice from Lender to Bomower requesting payment thereof and shall bear intesest from the date
5, of disbussement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which
3 event such amounts shall bear intercst at the highest rate which may be collected by Borrower under applicable law.
]
; Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application
E of rents as provided herein shall not cure or waiver any default bereunder or invalidate any other right or remedy of Lender under
"~ applicable law or provided hervin. This ass:gnment of rents of the Property shalt terminate at such time as this Instrument ceases
to secure indebtedness held by Lender.

Noo-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

26. ACCELERATIO* : REMEDIES. Upon Borrower’s breach of any covenant or agreement of Bomrower in this Instrument, or
in any other loan agreeme=is or financing arrangements now existing or hereafter entered into between Borrower and Lender,
including, but not limited to, £ covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may
destare all of the sums securel b this Instrument to be immediately due and payable without further demand and may foreclose
this Instrument by fudicial procecginge and may invoke any other remedics permitted by applicable law or provided herein. Lender
shall be entitled to collcct all costs and ¢rpanses incurred in pursuing such remedies, including, but not limited to, attorney’s fees.
costs of documentary evidence, abstrzer. and title reports.

27. RELEASE. Upon payment of all sums secared hy this instrument, Lender shall release this Instrument. Borrower shall pay
Lender’s reasonable costs incurred in refeasing thi. Instrument,

28. WAIVER OF HOMESTEAD AND REDEMPTION . Borower hereby waives all right of homestead cxemption in the
Property. Borrower hereby waives all right of redemption ca behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrament, except decree or judgment creditors of Borrower.

29. FUTURE ADVANCES. Upon request of Barrower, Lender, at Lcozer’s option so long as this Instrument sccures
indebtedness held by Lender. may make Future Advances to Borrower. Zurli Future Advances, with interest thereon, shall be
secured by this Instrument when evidenced by promissory notes stating that s=i¢ notes are secured hereby. At no time shall the
principal amoum of the indebtedness secured by this Instrument, not including Sums advanced in accordance herewith (< protect
the security of this Instmiment, exceed the uriginal amount of the Note US ($250,010.00) plus the additional sum of US $ -0-.

30. The Borrower represents and agrees that the proceeds of the Note secured by this Murzae will be used for the purpose
specified in Section 6404(1){c) of Chapter 17 of the Illinois Revised Statutes and that the privipa® obligation secured hereby
constitutes a business loan which comes within the perrview of said paragraph.

31. It is covenanted and agreed that the pruperty mortgaged herein shall at no time be made subject t¢ any’ Trust Deed. Mortgage
or other lien subordinate to the lien of this Instrument. in the event that the property mortgaged herein doés ecome subject to any
such Trust Deed, Morgage or other lien subordinate to the lien of this Mortgage, Lender may, at Lender’s option, declan: all of
the sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies pinn tted by
paragraph 26 of this Instrument.

IN WITNESS WHEREOF. Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

Mortgage Property
133 Otiver
Shaumburg, IL 60193
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INDIVIDUAL ACKNOWLEDGMENT

3 STATEOF ILLINOIS, L&ﬂg_c.mmy ss:

f, the undersizned , 3 Notary Public in and fer said county and state, do hereby centify
that Lalitkumar V, Parekh and Pushpa L.. Parekh, His Wife, be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in person, and ac knowledge that they signed and delivered the said instrument as sheir
free and voluntary act, for the uses and purposes therein set forth.

-~

-
L}

.,..,
[ IR (W, T V500 Y

'™

Ly

Given under my hand and official seal, this__24th day of _August , 1998

My Commission Expires:l
"QEFICIAL St::r.
LISA A ROBERTS
(QTARY PUSLIC, STATE OF ILLIAGY
erie?”gmssm eNPIRES, 142000 ¢
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THIS ADJUSTABLE RIDER is made this August 24, 1998, and is incorporated into and shall be deemed to amend and
suppiement the Multifamily Mortgage {the “Security Instrument”) of the same date given by the undersigned (the
"BORROWER") to secure Borrower’s Adjustable Rate Note (the "NOTE") to LaSalle Bank FSB (the "LENDER") of the same
date and covering the property described in the Security Instrument and located at:

133 Oliver, Schaumburg, IL 60193

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note conceming per annum interest rate and monthly payment changes are as follows.

".... The initial rase of iricrest due and payable hereunder shall be 7.875% percent per annum. The interest rate is subject to
change, however, beginnins on the Ist dy of September, 2005 and on that day every twelfth (12th) month thereafler . unless a
longer period of time is designated with the Loan Rate selected by the undersigned in accordance with the terms hersof (the
"Change Dates”) The per annrin Rate Of Interest shall be changed on each "Change Date™ to a "Rate Of Interest”™ which cquals
cither: (a)a“Loan Rate™ offered L} the holder of this Note and chosen by undersigned within 45 to 60 days prior each Change
Date; or (b) the “Current Index Rate™ plus amargin of 3.00 percent if the undersigned fails to choose a “Loan Rate™ offered by
the holder of this Note within 45 to 60 d% prier to a Change Date: or (¢} the “Current Index Rate™ plus a margin of 2.25% if the
holder of this Note discontinues it Fiexible A<M Loan Program or if for any reason the hotder of this Note fails to offer a Loan
Rate within 45 to 60 days of any Change Daic. /1 Loan Rate shall be the per annum rates of interest offered by the holder of this
Note from time to time to the undersigned in connection with its Flexible ARM Program. Each Loan Rate offered by the holder
of this Note shall have a corresponding Change Dawc-azsociated with it in order to determine the length of time that each Lozn
Rate chosen by the undersigned wiil remain in effect. V¢ Current fndex Rate shall be the most recent “Index Rate® available as
of 45 days prior to a Change Date. The Index Rate shall be ¢h= weekly average yield on United States Treasury securities
adjusted to a constant maturity of onc year, as made available by thc Federal Reserve Board (H-15). If the Index Rate 15 no longer
available, the holder of the Note will choose a new index which i. based upon comparable information.. Whenever the Current
Index Rate plus a margin is the per annum Rate O Interest, it shall b st.bject to change once every 12 months. The change shall
be to cither a new Current Index or a new Loan Rate offered by the Liolder 4f this Note and chosen by the undersigned at that
time in accordance with the terms hereof. Appropriate notice will be sent irora sie holder of this Note to the undersipned in a
sufficient time prior to each Change Date to allow the undersigned to choose on2 <f the Loan Rates being offered by the holder
of this Note at that time. 1f the holder of this Note is not offering Loan Rates at that imc. notice will be sent from the holder of
this Note to the undersigned of the Curnnt Index Rate plus margin that is in effect 45 4375 prior 10 the next Change Date. ifthe
index Rate is no fonger available the holder of this Note will also send the undersigned rotiue of the holder's choice of a new
index.

There is no limitations to the amount by which the per annum Rate Of Interest may inciz2se or deczeases from onie
Change Date to another during the term of this Note. Late charges and defauit charges as specified bel(w, 2 ¢ payable in addition
to the per annum rate specified herein and nothing contained herein shall be deemed to limit the imposition of such [ate charges
and‘or default charges.

The initial monthly instaliment payments of principal and interest shall be in an amount necessary to amustize the
original indebtedness. together with interest at the initial rate, over atwenty five year period (the Amortization Period). Monthly
instafiments of principal and interest, however, shali be changed, effective with the instaliment due in the month immediately
subsequent to the Change Date, to an amount necessary to amortize the principal balance outstanding on such Change Date,
together with interest thereon at the new per annum rate of interest over the number of years remaining in the Amortization
Petiod. Interest on this loan shall be payable monthly in ammears, except that per diem interest from the date of disbursement to the
end of the calendar month in which disbursement occurs shall be payable in advance.”

IN WITNESS WHEREOF, Borrower has executed this RID,

som%gdm kf"’“"* _M/ AN Bomouer

" Lalitkumar V. Parekh
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PARCEL 1:

THAT PART OF LOT 18253 (EXCEPT THAT PART OF SAID 10T 18254 LYING SOUTH OF A LINE
DRAWN AT 90 DEGREES TO THE ZAST LINZ OF SAID 1LT AT A POINT ON SAID BAST LISB
195.43 FEET NORTH OF THE SQOUTHBAST CORNER OF SAID 1AT), IN SECTION 3,
WEATHERSFIELD UNIT NUMBER 18, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
27, TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, DESCRIBED AS FOLIOWS::

COMMERCING ON THE RAST LINE OF SAID LOT 18254 AT A POINT 566.28 FEBT NORTH OF THE
SOUTHEAST CORNER OF SAID 10T 18254; THENCE WEST 144.4C FEET, TO THE POINT OF
BEGIENING OF <ME PARCEL HERBIN DESCRIBED; (FOR THE PURPOSE OF DESCRIBING THIS
PARCEL WEST LifFR OF SAID 1OT 10254 TAREN AS *NORTH ARD SOUTH") THENCE SQUTH 46.00
FBET; THENCE WEST 49.97 FEET; THEXCE NORTH 46.00 FEBT; THENCE EAST 1.83 FEET;
THENCE SOUTH 3.00 F3IBT; THENCE EAST 46.31 FEST; THENCE FORTH 3.00 FEET; THERCE
BAST 1.83 FEBT, TC (NI POIRT OF BEGINKING, IH COCX CCUNTY, ILLINCIS

PARCEL 2:

RASEMERT APPURTENANT TO ANL TOR THE BENEFIT OF PARCELS 1 THROUGH 45, BOTH
INCLUSIVE, AS SET FORTH IN THE OEVLARATION OF PROTECTIVE COVENANTS DATED MRRCH o,
1978 ARD RECORDED MARCH 31, 1975 7S DOCUMENT KUMBER 24384493 AND AS CRERTED BY
DEED FROM FIRST NATIONAL BRNK OF Li%5 SLAINES, RS TRUSTER UNDER TRUST AGREEMENT
DATED MARCH 17, 1977 AND FNOWN AS TwJLT BUMBER 74201807 TO HRRRIBT TEDRAHN DATED
OCTOBER 1, 1978 AND RECORDED OCTOBER 31, 2378 RS DOCUMENT NUMBER 24696142 FOR
INGRESS AND BGRBSS, ALL IN COOK COUNTY, ILLTSDIS

Property Address: 133 Oliver, Schaomburg, IL 60193
P16 07-27-302-048-0000
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