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This instrument prepared by

and should be retumed to:

Janet Gordon

The First Nationa! Bank of Chicago

55 E. Euelid

Mail Suite 2515

Mt. Prospect, Illinois 60056

ATTENTION: . Janet Gordon

MORTGAGE
(Third Party)

acoBitl Z ¢TE

THIS MORTGAGE ("Sccurity Instrumem®; i5 givenon ___ AUGUST 3, 1988 . The mongagor is
Michaei T, Solvig and Barbara A. Solwig, Wi lgtat tenancy ("Mongagor®).
This Security Instrument is given to THE FIRNT (4ATIONAL BANK OF CHICAGO, which is organized and
existing under the laws of THE UNITED STATES OF AMERICA and whose address is ONE FIRST
NATIONAL PLAZA, CHICAGO, ILLINOIS 60670 (" eunder"). The Blessar Corporation %

("Bornw.r®) is indebted to Lender in the principal amount of
FIFTY-THREE THOUSAND SIK HUNDRED EIGHY AMD 25/100 f Dollars
US. $ £3,608.25 ). Thisdebt is evidenced by a rerain note dated  AUGUST 3, 1998
("Notc®) which provides for payments on the terms and condition: siated therein. ‘This Security Instrument
secures 10 Lender: (2) the repayment of the obligation evidenced by the Noje, with inmterest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with iniceest. advanced under paragraph & to
protect the security of this Security Instrument; and () the performance of Moutgipar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Mortgagor dues asreby mortgage, prant and
convey to Lender the following described property located in  COOK County, Hiinois:

LOT 59 IN PARK RIDGE HOWARD CENTER SUBDIVISION OF THE EAST 2/3 OF I".2 BAST
30 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSLT¢ 41
NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

BOX 333-CTH

which has the address of: 115 N. BROADWAY
PARK RIDGE, ILLINOIS 60068

("Property Address”) and

Real Estate Tax Identification No: 09-27-423-003-0000 .

[
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TOGETHER WITH all the improvements now or bezeafter erected on the property, &nd &l easements, rights,
PPUTCDMCTS, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &1l fixtures now
or beveafter a part of the property. All ceplacements and additions shall also be covered by this Secarity
Instrimeit. Al of the foregoing is refiemred to in this Security Instrument s the *Property”,

- MORTGAGOR COVENANTS that Mortgagor is Liwfully seised of the estate hereby conveyed md fus the right
0 monigage, gract and convey the Property and that the Property is usencambered, except far encumbrances of
record, Mortgagor warrants md will deferd geaerally the tite to the Propenty against all claims and demands,
mdjEct (o say encumbrances of record.

Montgazor and Wamvmmmdmas follows:

1, Funds for Taxes and Insurance.  Subject o applicnble law or at the request of the Lender, Mortgazar shall pay
to Lenjer on 2 o uhly basis until (e obligations evidenced by the Note are paid in full, a sum (*Funds”) equal
to cme-twelfth of: (3) yearly taxes and assessments which may attain priority ovey this Security Instroment; ()
yendy lessedold pa .ot or ground tents on the Property, if any; () yealy hazard insurance preminms; and (d)
yearly mpetgage insg” o, niemiums, if any. Thess items arc called "escrow itenns.® Lender may estimate the
Ponds doe 00 the basis of curat data and reasonable estimztey of fatire escrow itews,

The Funds shall be held in e iv2imtion the deposits o2 accounts of which are inmred or guaranteed by 2 federa)
. OF slale agracy (incinding Lendder ¢ Verder Is such an institntion). Lender ahall apply the Funds to pay the

excrow iteme.  Lender may not change %or holding and applying the Funds, enalyzing the accoum or verifyiog e
escrow ilems, unliss Lender pays Borcowe ¢ interest om the Funds and applicable law permits Lender to make such
8 charge, Mortgagor and Lender may agroe o writing that interest shall be paid en te Funds, Yaless o
agreemen is mad: or applicable taw requires intce't 10 be paid, Lender shall aot de required (o pay Montgagor
my interest or eamicgs oo the Foods. Lender shal® jive to Mortgagor, without charge, an anoual aceounting of
the Fands showing credits and debits o the Funds a0d th¢ paupese for which cach debit to Qe Funds was made.
‘The Funds are pledged as additional security for the sums segraed by this Security Instrament.

Jf the amouat of the Fuads held by Lendez, together with ihe furir, mombly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required 0 oy the escrow itents when due, the exces:
shall de, # Mortgagor's option, cither prompily tepaid to Montgaerr or eredited to Mortgagor on monthly
peymenis of Fands. If the amount of the Funds held by Lender is not su/dcient o pay the escrow items when
due, Mortgagor sball pay o Lender any amount nesessary to make uyp the deSefoncy in ona or more payments a3

required by Leoder.

Upod: payment in fol} of all sums secured by this Sesurity Instrumeat, Lender shall procsytiy refund to Morgagos
sy Foods beld by Lender. I under paragraph 18 the Property is sold or acquired by Lender, Londer sball apply,
20 Iater than fmxnedistely prior to the sale of the Property or its acquisition by Lender, any Flrad» hefd by Lender
% the time of spplication a3 2 credit agains the sums secured by this Security Instroment.

2. Application of Payments. Unless gpplicable law provides otherwise, all payments received by Lewir mdey
peragraph | ahul} be applied: first, (o any Iate charges due under the Note; second, (0 @y preyayment charges
due gader the Not; Gird, to amounts payable under paragraph i; fourth, to interest due; fifih, to il other
anounks doe under the Note and fast, to principal due.

3. Chapes; Licns. ummﬁﬂwﬂmm&wgu.ﬁnamimﬁummﬁmm
_ Propeny which may artain priority over this Security Instrument, and leasehiold payments oz ground repts, if any.
Mortgagor aball psy s cbligations in the mamer provided in paragraph 1, or if oot paid i that mamner,
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Mortgagor shall pay them on time directly to the person owed payment. Mongagor shall promptly furnish to
Lender all notices of amounts to be pzid under this paragraph. If Mortgagor makes these payments directly,
Mortgagor shall promptly fumish to Lender receipts evidencing the payments.

Montgagor shall promptly discharge any lien, other than a lien existing as of the date hereof and disclosed on the
Lender's policy of title insurance, which has priority over this Security Instrument unless Morigagor: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: () contests in
good faith the lien by, or deferds against enforcement of the lien in, legal procosdings which in the Lender’s
opinion operate 10 prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrament. If
Lender determines thay any pan of the Propenty is subject to a Jien which may attain priority over this Security
Instrument, Lender may give Mortgagor a notice identifying the lien. Mortgagor shall satisfy the {ien or take one
or more of the 2<tions set forth ahove with 10 days of dhe piving of notice,

4. Hazard Insuranrs. Montgagor shall keep the improvements now existing or hereafter erected on the Property
insured against loss vy fire, hazards included within the term “extended coverage® and any other hazands for
which Lender requiies-ipiarance. Tdis insurance shall be mzintzined ip the amounts and for the periods that the
Lender requires. The insuruwe carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval which shall not be rar asonably withheld,

All insurance policies and renewal: <501 be acceptable to Lender and shall include a stmdard mongage clause.
Lender shall have the right to bold the pelicics and renewals. If Lender requires. Mortgagor shall promptly give
1o Lender a1l receipts of paid premiums und renewal notices. In the event of loss, Mortgagor shall give prompt
notice to the insurance carrier and Lender.  Lenysr may make proof of loss if not made promptly by Mortgagor.

Usless Lender and Mortgagor otherwise agree in vrities, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoration or nvair is economically feasible and Lender’s security is oot
lessened. If the restoration or nepair is ot economically fesible or Lender’s secunity would be lessened, the
insurance proceeds shall be apptied to the sums secured by thic Szourity Instrument, whether or 110t then due, with
any excess paid to Mortgagor. 1f Mortgagor abandons the Propart;, ar does ot answer within 30 days a rotice
from Lender that the insurance casvier has offered to settle 2 clirs then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property ¢4 w pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when (b= noice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceads (o principal shall pot extend
or postpone the due date of the monthly payments referred to in paragraph 1 o ch7oge the emount of the
payments. If under paragraph 18 the Property is acquired by Lender, Mortgagor's right ‘o anv insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lende’ to the extent of
the sums secured by this Security Jnstrument immediately prior to the acquisition.

5. Preservation 2nd Maintenance of Property; Leaseholds. Mortgagor shall not destroy, damage oy 5r!rstantially
chapge the Property, allow the Property to deterioraie or commit waste. If this Security Instrunint is on
leasehold, Mostgagor shall comply with the provisions of the lezse, and if Mortgagor acquires fee title fo the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property: Montgage Insurance. If Morngagor fails to perform the
covemanis and agreements contained in this Security Instrument, or there is a legal proceeding that may
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;Wyﬁmhﬁ'sdmmmcmm(Mnangmbnhw. probate, for-
Mummﬁmmmm.mmbmmydouupayfmwﬁmchmuymm
umm&mmmwmmmemm. Lendet's sctions may include paylng any soom
mwahwmmmmmmismtyhmmmnginmmw

mmmwmmmmam bmaddﬂimﬂwofummotmby
this Security lastrumen:, Ummmormmmmmwoimmm&mmsm&m
m&uthednofdkbnmaﬂnmmﬁ:bhmmcmmuy this Security Instrument and
m_&mmmeﬁmmmmMmmmm.

ﬂmmmwmaawwﬂmofmmmmofmmw%m
mmmmmmmmmmmmmmmmﬁmwmumum
rauireren) fs & insorance terminates in accordames with Mongagor's and Lender's wrinen agreement oz
pplicable law.

7. hepection. mu‘;ammmhmhtemmmmmﬁme!mm‘ Lender
mmewmammammrmmmmmmmmwmmmm

&. -Condemastion. The proceeas of 5= mﬂdmdﬁmfordmga.dirmormseqam in counection with
ay condemaation ot otber taking of =v part of the Property, or for conveyance in tien of condemuation, are
bereby sssigned xnd «hal? be paid o Lender.

h&mofuwﬂnﬁnso!mempmg.h:g:emmnuappﬁdm&cmmbymissmw
MWormmudue,wimmmﬁdeorwn [n the event of @ partial taking of the
M.MMmmmmwmbmim.mﬂmmmemwmm
Mhtﬂhmdbyﬁemormewmdsmwpﬁmwwcfunowingﬁmiom (a) the tora} ammount of the
mmﬂlmﬂmuhfmmranng.ﬁvl@dbyw)waﬁmvmofmhvmmmw
before the taking, Any bulzove shall be paid to Mortgagor.

uumumwmﬂ.mﬁ.aﬂamwmmmmmmmmwm
%o make 3n award or setile 8 claim for damages, Montgagor fails to respond @ Jeader wihin 30 days after the
date: the notice Is given, Lender is amborized to coltewt and apply the proceed., 4t its option, either o restoration
um&d&ﬁmmmﬁcmwﬁby%&mﬂwlmm,wﬁmn:mmm.

Ummmuwmmhm.mymofmmwm;MMwm
or postpone the due dure of the mombly payments referred to in pagraph 1 or change e ~ouat of quch
_payments, -

9. Mortgagor Not Released; Fotbearance By Lesder Not @ Waiver. Extextion of the time for pouent or
;Tmmmd-mmnofmcmmdby%mmmmdbymmmywmw
hmofMawuhanmxmmmrdaumelhbﬂilyofmeoﬁmmoruumm’a
scressors i interest. .MMm&mmmmmwmmMW

mwmojmymmwmoﬁmmgmemmﬂmhm Any
bylmdumuaﬁdugmyﬂgmmmadymnmbcawaiwofmmmmeemduofw

tight of cemedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigas of Lender and Mortgagor, subject to the
provisions of paragraph 16. Mortgagos"s coveaants and agreements shall be joint and several. Asy Mortgagor
who co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security Instrument
only to mortgage, grant and copvey that Mortgagor's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Mortgagor may agree to extend, modify, forbear or make any sccommodations with regard
to the terms of this Security [nstrument or the Note without that Mortgagors's consent.

If. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally irlerpreied so that the interest or other toan charges collected o to be collected in
connection with the loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the
amount neces,y to reduce the charge to the permitted 1imit; and (b) any sums already collected from Morigagor
which exceeded pormitted limits will be refunded to Mortgagor. Lender may choose to make this refund by
reducing the princip-l owed under the Note or by making a direct payment to Mortgagor. If a refund reduces
principal, the reduc’ion #ill be treated as a partial prepayment withom any prepayment charge under the Note,

12. Legislation Affecting J.erder’s Rights. If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforcezble according to its terms, Lender, at
its option, may require immediate oa7rant in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 18. '€ Lender exercises this option, Lender shall take the steps specificd in
the second paragraph of paragraph 16.

13. Notices. Any notice to Mortgagor providd ‘o7 in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable ia ¥ requires use of another method. The notice shall be directed
to the Property Address or any other address Mortga ‘or (esignates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address siwicid herein or any other address Lender designates by
notice to Morngagor. Any notice provided for in this Security Tnstrument shall be deemed to have been given to
Mortgazor or Lender when given as pravided in this paragrapk,

14. Goveming Law; Severability. This Security Instrument shall £ govemed by federal law and the law of the
jurisdiction in which the Property is Tocated. In the event that any proviiion or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other yrsvisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To-wis end the provisions of this
Security Instrument and the Note are declared to be severable.

15. Mongagor's Copy. Mortgagor shall be given one conformed copy of the Notr anl of this Security
{nstrument.

16. Transfer of the Property or a Beneficial Interest in Mongagor If all or any part of the [Toperty or any
interest in it is sold or transferved (or if a beneficial inferest in Mortgagor 1s sold or transferred and Mcrtgagor is
not 3 natural person) without Lender’s prior written consent, Leoder may, at its opticn, require immediate
payment in full of all sums secured by this Security Instrument. However, (Ris option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or wmailed within which Mortgagor must pay
all sums secured by this Security Instrument. If Montgagor fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further ootice or demand
on Mortgagor.
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17. Monigagor’s Pights to Reinstate. 1 Mortgagor niects certain conditions, Mertgagor shall have the right to
Rave exforcement of this Security Instroment discontinged at goy time prior to the eartiey of: (3) S days (ox such
other peviod as applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of
sale contaimed in this Security Instument; or (b) entry of a judgmens enforcing this Secity Instrumem. Those
condiions wre that Morigagor: (a) pays Lender all surs which then would be due under this Sevurity ostromens
- the Note kad no acceleraion occurred; (b) cures ay default of any other covenants or agreements; (c) pays all
‘expeases incurred in esforcing this Security Instrumenr, including, but oo limited to, reasonsble anorneys” fees;
saé (J) takes such acticn a3 Lender may reasonably require (o assure that the lien of this Secusity Instrumeny;

. Lender’s rigits in the Property and Mortgazor's obligation (o pay the sums sccured by this Security Instramen:

38l contitmee unchanged.  Upon reinstatement by Mongagor, this Security Instrament aod th2 obligations secured
Dereby adall remain fully effective as if no acceleration had occurred.  However, this right to reipstate shall ooi
spply in the eme of accelevation uuder paragraphs 12 or 16.

18. Accciastis: Remedies. Lender shall give aotice o Moartgagor prior to scceleration following ()
Moctgague's breac). of acy covenat or agreement in this Security Instrarnent (dut not prior to accelerstion wmder
mnm;mwwmzmmmwm(ﬁ)m*smammm
agroemens in the Note. 2% notice shiall specify: (a) the defzalt; (b) the action required to cure the defalv-(c) 3
dae, p0t Jow than 30 days aeza the date the notice is given to Mortgagor, by which the default aust be cured;
i (4) thas Eailure to cure the: 260 on or before the date specified in the notice may rewlt in acceleration of G
sus secutedd by chis Secuzity [nstriszat, foreclosure by judicial proceeding andt sale of e Property. The notice
shall ferther inform Mortgagor of Ui 74ght to reinstate aftey acceleration and the right to assert in the foreciomure
proceeding the son-exitence of a defan!’ or my other defense of Mortgagor to acceleration and foreclosure, If
the defall i 20t cored on or before the xie syexifind in the notice, Lender a its option aay rxmire immedixe
peymest in &l of all sums secured by this Sority Instroment without further demand and muy foreclose this
Security Instrument by judicial proceeding, Lewir: <hall be emitled to collest all expenses incurred in pursuing
the remedies provided in this paragraph 18, includiag, %<t oot limited to, reasonable attomeys” fes and qosts of
title evidence.

19. Lender ia Potsession. Upoo aceeleration under paragrapl: 15 or dbandonment of the Property and & asy time
priov to the expiration of any period of redemption {ollowing fulsid sale, Lender (in person, by agent or by
Jadicially appobsted receiver) shal be entitled to enter upon, take pos2ssion of and manage the Property and o
collect the remts of the Propenty including those past due.  Any rents collzaa? by Lender or the receiver shall be

. opplied firw 10 piyment of the costs of management of the Propenty ana <oi'.ction of rents, tn:lnm.n.,bmnm

fimieod 10, rectiver's fecy, preminms on recciver’s bands and reasonable @y’ fees, and tien to the sumy
secured by this Security Instrument,

20. Relemse. Upon payment of all sums secared by this Security Instrument, Lender 2ial} rlease this Secuity
Instroment without charge to Mortgagor. Mortgagor 81all pay any recordation costs.

2t Wiaiver of Homestzad. Mortgagor waives all right of homestead exemption in the Propenty.

22. This Security Instrument also secures future advances made ander the Note within twensy years frvm the date
bereof in am aggregate principal amount not o exceed the face amount of the Note, which futare advances shall
have the snnw priority s if all such future advances were made on e date of excrution hereof.  Nothing herein
contained shall be deemed 2n obligation on the part of Mostgages to make any fitture advances.
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BY SIGNING BELOW, Mortgagor accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) exscrted by Mongagor 2nd recorded with it.

M\;\\n QXSQ—@

Michael T. Solvig

b

Barbara A. &o"

{
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ACKNOWLEDGMENT

. - .
T A im Al L

STATEOF  Z<4 . )

- -

)5S
COUNTY OF ﬁDeK e )

-~ 4!
1, [ Paucks A 44-[)‘76‘11./ , a Notary Public in and for said county and state, do hereby cestify
that Michael T. Salvig and Barbara A. Splvig » personally

known to me to b the same person(s) whose name{s) subscribed to the foregoing i » appeared before me
this day in person, ar. acknowledged that _£f rp s aes Télt’m i—j; z%ﬁﬁ-_é‘ﬁ; A
L RLT G IR signed and delivered the said inStrument a5 727, free
and voluntary act, for the vors and purposes therein set {orth.

Given under my hand and offic:j seal, this day of ,54’/ day of 44—}4«.% A5F

OFFICIAL SEAL
FRANCES R ALTIERI

NOTASIY PUBRIC, STATE OF BLINDIS
MY COMMISSION EXPRES-04/0302

My commission expires: //".)’ ~-02
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