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WMC MORTGAGE CORP.

(BURR RIDG

€320 CAN VENUE, TR~800

WoODLE 15, CA 91387

Z — [Space Above This Line For Recording Data——
-; MORTGAGE q
¥ MORTGAGE ("Sceurity Insgumens”) is given on AUGUST 24TH, 1998 -The mostgagor is

ROBERT HATCHETT JR., A MARRIED #aN,* AS HIS SOLE AND SEPARATE PRCFERTY

*MARRIED TO TRINA D. MCLAURINZ. ## _’7?_{
("Borrower"). This Security Instrument is given (o 1% 7

WMC MORTGAGE CORP.

which is organized and existing under the lawsof  CALIFORNIA .and whose
addressis  P.O., BOX 54089
LOS ANGELES, CA 90054 (“Lepucr™). Borrower owes Lender the principal sum of

THIRTY SIX THOUSAND NINE HUNDRED AND NO/100
L (US. S 36,900.00 )

This debt is evidenced by Bomrower's note dated the same date as this Secwn’ty Insuument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on  SEPTEMEE: 1ST, 2028 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidencod by the Mt with interest, and all renewals,
extensions and modifications of the Notey (b) the payment of all other sums, with interesy, ‘advanced under paragraph 7 to
proteet the security of this Security Instrument; and (c) the performance of Bomower's covenant: and agreements under this
Sccurity Instrument and the Note. For this purpose, Bomower docs hereby mortgage, grant and conve:” 10 Lender the following
described property located in COOK County, Minois:

THE SCUTH 25 FEET OF THE NORTH 55 FEET OF LOT 18 IN BLOCK 10, IN

SURREYBROCK 15T ADDITION, BEING A SUSDIVISICN OF PART OF THE SOUTHWEST

1/4 OF SECTICN 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN# 32-25-319-030
** SIGNING FOR THE SOLF PURPOSE OF WAIVING HOMESTEAD RIGHTS

which has the address of 21810 cagoL STREEY » SAUK VILLAGE [Surecy, City],

Winois 60411 {#ip Codel ("Property Address™);
ILLINOIS-Singie Famiy-ENMA/FHLIC UNIFORM
INSTRUMENT Form 3014 8/90

@‘-sanu 1408) Amended 5/91
VAIP MONTOAGE FORMS - lHD0IS21-7201 2
Pautotd wats Y ﬁ.
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurtenances, and
© fixuges now or hereafter a pant of the property. All replacements and additions shall also be covered by this Scourity
' Instrument. All of the foregoing is referred to m this Sccurity Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
7 grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Bomrower warrants
and will defend gencrally the title to the Property against Il claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
pnncxpalofmdmmonmcdcbtcvnamdbymcmwm“ypmpamw;dh:cchargcadueundaﬁwNow

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Bomower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeasly taxes
and assessments which may attain priority omthszecmx)Imnmnmtasahmonmchnpuw (b) yearly kaschold payments
or ground rents on - Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgzgs insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in acoordance with
the provisions of paragrash 3, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any time, rollzct and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
related montgage loan may reqiue for Borrower's escrow account under the federal Real Estate Sealement Procedures Act of
1974 as amended from time o tnie, «2 US.C. Section 2601 et seq. ("RESPA”), unkess anothey faw that applics to the Funds
scts a lesser amount. I so, Lender w2y, at any time, collect and hold Funds in an amount not to cxceed the lesser amount
Lender may estimate the amount of Fund: ae on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wiin «pplicable law.

The Funds shall be held in an institutior, whosc dcposits arc insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is such an institution) ¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for iw'ding and applying the Fands, annually analyring the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower Z:t2rest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-dine charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicoble law provides otherwise. Unless an agreemcnt is made of
applicable law requires interest to be paid, Leader shafl not be requirad to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha”l be paid on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credits and delits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds arc pledged as additional security for 22l cums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apricable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borruviee 'n writing, and, in such case Bomower
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall ke up the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumcat, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or scll the Property, Leader, poaor io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugai7t the sums securcd by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender »nder paragraphs
1 and 2 shall be applicd: first, {0 any propayment charges duc under the Note; second, to amounts payable urdcr paragraph 2.
third, to interest due; fourth, 10 principal dus; and last, w any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssiments, charges, fines and impositions attributable to the Property
which may amin priority over this Security Instrument, and leaschold payments or ground reuts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manney, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Bomower shall promptly discharge any licn which has priarity over this Security Instrument unless Botrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the licn; or {¢) secures from the holder of the lien an agroement satisfactory 0 Londer subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject (o a lien which may aftain priority over

MFIL3112 - 0195 Form 3014 .9/30

m-sﬂuu <00 PageZoté 10135520 m,'f.g




>
al
O
O
—
<
O
LL
LL
O
Z
>




]
Fa

UNOFFICIAL COPY yg1s9272

this Security Instrument, Lender may give Bommower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notics.
5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erected on the

- Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

Ty

i

? floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Aﬂhmmccpoﬁcimandrmm!sshaﬂbcacccplablcmmwmdslmﬂincludcasumdardmongagcclamc.Lmda
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Bomrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borower.

Unless Lender and Barruwer otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or reprair is economically feasible and Lender’s security is not zssenod. If the restoration or
repairisnotcconomm_‘,yfomibkmlaﬂu’ssxmﬁywoﬂdbclmmmcmmmeedsdnnbcawlhdmmcm
secured by this Sccuriy J=strument, whether or not then due, with any excess paid to Bomrower. If Bommower abandons the
Property, or does not anyerithin 30 days a actice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the instewose proceeds. Lender may use the procoeds 1o repair of restore the Property or to pay sums
sccured by this Security Instrumeny s heiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomower officrwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiis? o; Lender, Bormower’s right to any insurance policics and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secutity Insrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and ¥ rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as 8urrower’s pritcipal residence within sixty days after the execution of
this Security Instrurnent and shall continue to occupy the 'roperty as Borrower's principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in wrilmg, 'which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bormower's control. Borrower shall not desiroy, damage of impair the
Property, allow the Property to deteriorate, or commil waste on i: Property. Bomower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lenoc:'s Jood faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Insavment or Lender’s security interest. Borrower may
crncmchadcfauhandrcinsmc.mmmmmls.wmgbmmwmmdhgmudMMManMg
that, in Lender's good faith determination, precludss forfeinue of the Borrow x's wperest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security it Borrower shall afso be in default if
Borrower, during the loan application process, gave materially false or inaccurate infozmzor: or statements 1o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. Ii tis Security Instrument is ona
leaschold, Bomower shall comply with all the provisions of the lease. If Borrower acquires frc utie to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants amd ~gements contained in
this Security Instrument, or thete is a legal proceeding that may significantly affect Lender's rights in ta. Poperty (such as a
proceeding in banknupicy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Leu‘er may do and
pay for whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lendar's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Anyammmdkbursedbyhudumduthispmh?shaﬂbwomcaddiﬁona]dcbiofBonnwusecmdbyt!ﬁs
Security Instrument. Unless Borrower and Lender agrec w other tems of payment, these amounts shall bear inierest from the
date of disburscment at the Nole rate and shall be payable, with interest, upon notice from Lender to Bomower requesting
payment.

3.Martgagelnsunnce.HLmdamquhudmmtgagchmmasamndi&onofmakhg&cbmmmﬁdbymisSecmity
Instument, Bomower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason. the
mongage insurance coverage required by Lender lapses or ceases W be in effoct, Borrower shall pay the premiums required 10
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mostgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage msurance premium being paid by Borower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licn of morigage insurance. Loss resave
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance cads in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or uts agent may make reasonable entries upon and inspoctions of the Property. Lender shall give
Borrower notice at the tise of or prior to 2n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or chim for damages, direct or consoquential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, arc herchy assigned and
shall be paid to Lender.

In the cvent of @ trial taking of the Pruperty, the proceeds shall be applicd to the sums secured by this Security Instument,
whether or not then dié, with any excess paid to Borrower. In the cvent of 2 partial taking of the Property in which the fair
market value of the Properry immediately before the taking is equal to or greater than the amouts: of the sums secured by this
Security Instrument immedintely hefore the taking, unless Borrower and Lender otherwisz agree in writing, the sums secured by
this Sccurity Instrument shall he 7ednced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immesiarely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali oc paid to Borrower. In the event of a partial taking of the Propesty in which the far
market value of the Property immediately bofic the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise asoce in writing or unless applicable law otherwise provides, the proceeds shall
bcapphedmlhcmnssecmdbythszmnnyI\vmnm:whahaornmthcmmmmduc

If the Property is abandoned by Borrower, or if - after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to. rspond to Lender within 30 days after the date the notice is given,
Lender is authorizod to collect and apply the proceods, ai i s option, cither to restoration of repair of the Propenty or © the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, «n application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrap’ss * and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wziver. Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by t/nder to any successor in intsest of Borrower shalt
not operaie 1o release the lizbility of the original Borrower or Bomrower's siccessors in interest. Lender shall not be required to
commence proceedings against any successor in intezest or refuse 1o extend tink for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Uy the original Borrower or Borrower's
successors @ interest. Any forbearance by Leader in exercising any right or remedy-shall aot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subict o the provisions of
paragraph 17. Botrower’s covenants and agreemcnts shall be joint and scveral Any Borrowe:=p ro-signs this Security
Instrument but docs not execute the Note: (3) is co-signing this Security Instrument only 1o mortgagr. ;rant and convey that
Bamrower's interest in the Property under the terms of this Secwity Instrument; (b) is not personally oblizatd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowss may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bomowes™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bommower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bomrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail o
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Lender's address stated herein of any other address Lender designates by notice to Borrower. Any notice providad for in this
Security Instrument shall be decined 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govered by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scourity Instrument or the Noie
conflicts with applicable law, such conflict shall not affoct other provisions of this Security Instrument or the Nowe which can be
given effect without the conflicting provision. To this end the provisions of this Security Insgument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity Instrument.

17. Transfer of the Property or a Betieficial Interest in Borrower. If all or any part of the Property or any interest in il
is sold or transferred (or if 2 beneficial interest in Bomrower is sold or transferred and Bomower is not 2 natural person) without
Lender's prior witten comsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be excrciscd by Lender if exercise is prohibited by federal law as of the daic
of this Security Instrument

If Lender exercises this option, Lender shall give Bomrewer notice of acecleration. The notice shall provide a period of not
less than 30 days frori the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
Security Instrument If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any remedics
permitted by this Security Jusvument without further notice or demand on Borrower.

18. Borrower’s Rigi? to Reinstate. If Bomower meets certain conditions, Borower shall have the right to have
enforcement of this Security Inwunent discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reiagizement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judcment enforcing this Security Instrument. Those conditions arc thal Borrower. (a) pays
Lender all sums which then would be due wder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants oi 251cements; (c) pays all expenses incurred in enforcing this Secusity Instrument,
including, but not limited to, reasonable attomeys’ fves: and (d) takes such action as Lender may reasonably require to assure
that the Een of this Security Instrument, Lendes’s siphix in the Property and Bomower's obligation o pay the sums socured by
this Security Instrument shall continue unchanged.~f/pon reinstatement by Bomower, this Sccurify Instrument and the
obligations secured hereby shall remain fully effective as'df oo acoeleration had occurred. Howevas, this right w0 reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noi: or a partial inierest in the Note (together with this Security
Instnument) may be sold one or more times without prior notice 10 ‘dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Wowe and this Security Instrument. There also may be on¢
or more changes of the Loan Servicer unrelated to a sale of the Note. If tier: i« a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordamce with paragraph 14 above a1.d “pplicable law. The notice will state the game and
address of the new Loan Servicer and the address to which paymeats shouid be rals. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ¢, disposal, storage, of release of any
Hazardous Substances on of in the Property. Bomrower shall not do, nor allow anyore zisc o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nox apply 1o the presence, usc, of
storage on the Property of small quantitics of Hazardous Substances that arc gencrally recogniza to be appropriaic o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiis o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o7 £nvironmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notificd by any governmental or regulitorv-authority, that
any removal or other remodiation of any Hazardous Substance affecting the Property is nocessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, xic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta2l Law" mcans federal laws and laws of the jurisdiction where the Propeny is located that
relate (o health, safety or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the potice is given to Borrower, by witich the default must be cured; and
(d) that failgre to cure the defanft on or before the date specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defetise of Borrower to acceleration and foreclosure, If the defaclt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sams
secured by this Security Instruntent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclnding, bot not Emited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bormower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption i the Property.

24. Riders to this fecurity Instrument. If one or more riders are exccuted by Bomrower and recorded together with this
Security Instrument, the coranz.ats and agreements of each such rider shall be incorporated into and shall amend and supplkement
the covenants and agreements of tiis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider i Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Raw Improvement Rider Second Homme Rider
V.A Rider 1 Oher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the r=vns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with iL

Witnesses: /
il / Z‘fcéd / (Seal)
aoaawr GATCHETT JR. “Bormower
e
4"m LJ'U XL (Seal)
TRINA D. MCLA.BINE SIGNING FOR porrower
THE SOLE PURPOST \OF WAIVING
HOMESTEAD RIGHTS
(Seal) - (Seal)
-Botrower -Borrower
STATE OF ILLINOIS, Y¢l Countyss:

L AU Lhedersiene?

that

. ] ré
Pl b HATEHETT K TR

Anp

»a Notary Public in and for said county and state do heseby centify

D s LRvEINE

. personally known 10 me to be the same person(s) whose name(s)

mbsmbedmmcforegomgmsmmuppwedbcfmmmmdaympmon and acknowledged that

signed and delivered the suid instrumentas bl
Givmmdermyhandandoffwialml this JY

aaaaaaa
.....

My Commission Exp:m[ l

e e .‘.NJLN
) §|.‘ rup LLi\

T he i/

free and voluntary act, for the uscs and purposes therein sct forth.

14¢§

dayof /¢ :,w/;;
Kialiody

. r\\.

S s T L Public
I'd ca. AT J.-\] ’:'\,ﬂﬁ fy ;
:_‘:- L. ©onral 0L UNs
MFIL3112 . 0155 :{r:.« N . : }
- ’ . .. “\lq
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24T day of

AUGUST , 1998 . and is incorporated into and shall be deemed to
amend and supfplemem the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumen:®) Jof the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Maie 10 WHMC MORTGAGE CORP.

(the "Lender”™)
of the same date and covering the Property described in the Security Instrument and
located at: 21810 CARCL STREET

SAUY. VILLAGE, Ji,<0411

iroperty Address)

The Property includes, but is not limited 10, a parcel of land improved with a dwelling,
together with other such parcels and centain coramon areas and facilities, as described in

the Declaration of Covenants, Conditions and Restrictions
(the "Declaration”). The Property is a part of a plznned unit development known as

ILLINOIS N/A
{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's inteirst) in the homeowners
association or equivalent entity owning or managing the common 2:¢25 and facilities of the
PUD (the "Owners Association”) and the uses, benefits and piocecds of Borrower's
interest.

PUD COVENANTS. In addition to the covenanis and agreements«pafe in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3460 9190
Pagetoftl
@,V wonion VAP MORTGAQE FERUS - (1001521-7291 s I

MFCD2062 - 6197 10135920
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A. PUD Obligations. Rorrower shall perform all of Borrower’s ebligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii)
anicles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shali promptly pay, when due, all dues and assessments imposed
pursuant fo th2 Constituent Documents.

B. Haze:¢ Insurance. So long as the Owners Association maintzins, with a generally
accepted insutarce carrier, a "master” or "blanket™ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and agains: tiz hazards Lender requires, including fire and hazards included within
the term “extended coverge,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the wonthly payment to
Lender of the yearly premium.insiallments for hazard insurance on the Propenty; and

(ii) Borrower’s obligation—under Uniform Covenant § to maintain hazard
insurance coverage on the Propenty is deemed satisfied to the extent that the required
coverage is provided by the Qwners Assaciation policy.

Borrower shall give Leriler prompt rotice of any lapse in required hazard insurance
coverage provided by the master or blanke. policy.

In the event of a distribution of hazar¢ insurance proceeds in licu of restoration or
repair following a loss to the Property, or to comron areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned 4nZ shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Securicy ipstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suck-actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim {07 damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid ‘o Lander. Such
proceeds shall be applied by Lender to the sums secured by the Security instrament as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lende: and
with Lender’s prior written coasent, either partition or subdivide the Propery or
consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

Form 3159 9/30
@, 70 seosion Fage2013 oty X 4.

MFCD2062 - 0197 10135920
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(i) any amendment to any provision of the "Constituent Documents” if the
’ provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of
the Owners Association; or
(iv)-any action which would have the effect of rendering the public lability
insurance ¢o" erage maintained by the Owners Association unacceptable to Lender.
| F. Remediss. If Borrower does not pay PUD dues and assessments when due, then
| Lender may pay-them. Any amounts disbursed by Lender under this paragraph F shall
become additicnz! 4cbt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree ts etier terms of payment, these amounts shall bear interest from the date
of disbursement at th: 'Nnte rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Bormowe: accepts and agrees to the terms and provisions contained

in this PUD Rider.
Lt Wcé_&ﬂ (Sedd) (Seal)
ROBERT MATCHETT JR. -Bosrower -Borrower
(Sea) ___. (Seal)
-Borrower -Borrower
| (Seal) N (Seal)
‘ -Borrower -Bevrower
' (Seal) (Seal)
’ -Borrower -Borrower
} @-m 196051 01 Pagedct3 orm 3150 9790
|
MFCD2062 - 01797 10135920
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