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ASSIGNMF NV OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 5, 1395, between Hyre Electric Company, whose address
Is 2320 W. Ogden Avenue, Chicago, (L. 60508 (referved to tclow as "Grantor”); and NorthSide Community
Bank, whose address is 5103 Washington Street, Gurnee, (L £:2331-5912 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, gronts a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and Interest in and to &) Rents from the following described
Property located in Cook County, State of liinols:

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 2320 W. Ogden Avenie Chicago, IL 60608. The
Real Property tax identification number is 17 19 100 005 0000, 17 19 100 008 0000, 171~ 235 025 0000, 17 18
335 026 0000, 17 18 335 027 0000, 17 18 335 028, 17 19 100 023 G000, 17 19 100 022 00CG, 17 19 100 021 0000,
17 19 100 020 0000, 17 19 100 019 0000, 17 19 100 018 0000, 17 19 100 017 0000 and 17 19 160 016 0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Dafault set forth below in the section titied “Events of Defautlt.”

Grantor. The word “Grantor® means Hyre Electric Company.

indebtedness. The word *indabtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undar this Assignment, together with interest on such amounts as provided in

this Assignment. ‘.
e A ﬁ F
Lawyérs Title Instrance Comoa
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Loan No 24234059002 (Continued)

OMActs. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?pr opriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
tor for the purposes stated anove.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. AllcostsandamensesmcurredbywndermoonnectmwrmthePropanyshaltbefor
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ils sol@ discretion,
shall determine the application of any and all Rents received by it however, any such Rents received by Lender
which are not a tadtosud\oostsandexponsasshallbe ied to the Indebledness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shali become a part of the Indebtedness
securedl%thﬁmgnmem andshallbepayableondmand,wrthmteresiattheNoteratefromdateoi
axpendn U!'Hpa.ld.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dus and otherwise performs all the
obligations uncgosef‘ upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delivar - Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemﬂ on file evidencing Lenders securly interest in the Rents and the Proparty. Any
termination fee requireJ ty law shali be paxd by Grantor if petmitted by applicable law. If, however, pa
made by Grantor whebi” vﬂuntanly or otherwise, of by guarantor or by any third . on' the tndebtedness and
thereaier Lender is forced 15 remit the amount of that payment (a) 10 Grantor's €0 in bankrupicy or to any
similar person under any fedsrn! or state bankruptcy law or law for the relief of debtors, (b) by reason of any
;udgm:yn g!ecmeororderofwmﬂma&nmsﬂawebo&yhavmg;msdﬁmovarmmomyofundar A
r cCompromise of Lender claiman
fmcludmg wnhoutbr nanon Gran.ur) tha Indebtedness shall be consi m})a:d purpose of en oroement
of this Assignment and this Assignmant shall continue to be eHective or reinstated, as the case may be
no ganywnoeﬁabono!ﬁisassmmnlorofanynotaorothermstnmantora eementemdenemg
the Indebtedness and the Property will contiaut to secure the amount repaid or recovered to ihe same extent as it
maxarnournneverhadbeenongmaleraoevndhyLender andGramorsha!lbebomdbyany;udgment.dema
order, settiement or compromise relafing to the | r.ﬁabtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails \a.crin yProms»onoﬂhs ment, or if any action or
moedmg is commenced that would materially st nders interasts in the Pro, . Lender on Grantor's
it may, but shall not be required to, take any ation wict Lender deems te. amomttlml.ender
expends i so doing will bear i ereslatmoratopromdviformtheNotefm date incurred or r paid by Lender
to the date of r Grantor. All such expenses, «t ).enders op!non wiill (a) be paya.b!eon demand, gb)
be added to the of the Note and be apportioned anw’g and be th any instalimen yments to
become due durin genher (@ thetemofanyapplmblemur«m pohcmr tharamamm tennof Note, or
(c be treated as a balloon payment wh payab'as it e's maturity. nsAss:gnmentalso
secure payment of these amounts. prowdedform "Ni, paragraph shallbemadmm to other
BoranyremedrestovmnchLender ur? entitied on accoun. of tha Anysuch by
ha&lnotbaconsuuedascumgthedefa so as to bar Lender from myremady that it otherwise would

DEFAULT. Each of the following, at the option of Lender, shall constitute &n gvent of default ("Event of Default’)
under this Assignment:
Detault on Indebtedness. Failure of Grantor to make any payment when due or the Indebtudness.

Compliance Defsull. Failure of Grantor to with any other term, obigation, covenant or condition
contamed in this Assignment, the Note or in any of the Related ents.

nemn in Favor of Third Pama. Shouki Borrower or any Grantor default under ar ‘oan, extension of
"ﬂY ena?u or sales agreament, or any other agreement, in favor o any other creditor
person that may mat affect aga of Borrower's gope ry of Borrower's or any Grantcs’s ability to repay

the Loans or peﬂmm Assignment or any of thé Relatea Txcuments.

False Statements. An re&rasantabon or statement made or fumished to Lender by or on beha!f of

Grantor under this Aseg m t’ne ote of the Related Documents s faise or misieading in any material

respoct, either now or at time made or furmnished.

Defective Collateralization. This Assignment or any of the Relatad Documents ceases to ba in full force and
effect m(:gcla:ghf\g failure of any coliateral documents t0 create a valid and pertected security interest or lien) at
any or any reason

Other Defaults. Failure m Gmmor to compiy with any term, obligation, covenant, or condition contained in any
omer agreement between G

nsolvency. ThadssohmnnortannmanonofGramorsemstmasagomgbmmss the insolvency of
Grantor the appointment of a raceiver for any pant of Grantor's property, any assignment for the benefit of
credlt“ors anytygyoof &mm mrkout or tha commencomant of any proceading under any bankrupicy or
inscivency laws

Foreclosure, Formm CQmmenoemam of foreclosure or forfeiture é;roct%edm% whether by ;udimal

sen‘ oran other method, by any creditor of ror
a against Howavar.thxs o, yshall applg yart‘yo?wemmhﬂh
ebyGramorastomeval oimeclammmns basasotmef re or
forefeiture Grmtorgwas Lender written notice of such claim and furnishes reserves

or a suraty bond for clmm satzstactory
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Loan No 24234059002 (Continued)

ment which has prigrity over this Assignment by which that agreement is modified,
amended eﬂenggo or renewed wﬂhouiJ the prior written oonslgrr;t of Lender. Grantor shqafll neither request nor
accept any future advances under any such security agreemem without the prior written consent of Lender.

Severability. !t a court of competent jurisdiction finds any provision ofthssAssggrnenttobemvaudar
unenfo teastoany rsonorcsrcumstmee such finding shail not render tprom:onmvahdor

unenforceable as to any o circumstancas. {f feasible, any such offending 0Ezmms'.mn

deemed to be sdtobewﬁhmﬁrelmxtsofenfmceabﬂﬂyowaltddy' however if the

cannot be 50 moditied, it shall be stricken and all other promrons of this Assignment in all other respects shal!

remain valid and enforceable.

Successors and S to the limitations stated in this Assignment on transfer of Grantor’s
mterest. this Assignmen upon and inure to the benefit of the , their successors and

if ownership of the Propeny becomes vested in a person other than Grantor, Lender, without nouce
ramor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness b
m&o 1orbeeranoe or extensson without releasing Grantor from the obligations of this Assignment or llabuny

Time Is oftm '?:senee. Time is of the essence in the performance of this Assignment.

Walver of Homes*~ad Exemption. Grantor efebyreleasesandwawesallnghtsandbemmsofme
homestead exemptlior: lawse of tha Stata of lilinois as to all indebtadness secured by this Assignment.

Walver of Right of °"‘%ﬁﬂn NOTWITHSTANDING ANY OF THE PROVISIONS TO THE ONTHARY

CONTAINED "IN THIE IGNMENTY, HEREBY WAIVE

REDEMPTION FROM SALE JNDER ANY ORDEH OR JUDGMENT OF FORECLOSURE ON BEHALF OF
RANTOR AND ON BEHAL'* OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
RANTOR, ACQUIRING ANy INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

OF THIS ASSIGNMENT.

Waivers and Consents. Lender saall nat be deemed to have waived an ncL;;l mdeftmsAss:gnmem {or
mdermeRetatedDocuments)un .uchwamensmwmm and signed oF omission

the part of Lendarmexerctsmgany"r shall raxeasawawerofsuch any right. A
wawerbyanypaﬂyofapmmnonofthus w«n shannotcomtmneawaweroforprejudrceme 'S

ht otherwise to demand strict nancew*’.bthal ?rowsnon No prior waiver
Etgander nor dealmgmgveen Letd o Grantor, shall constitute a waiver of gny of

rights or a'")'f.-‘-ramr.w’:’. obligations as to any futurs imansactions. Whenever consent by Lender is requsred
in this Assugnment the granting of such consent Ly Lender in any instance shall not constitute continuing
consent to subsequent ingtances where such consent 1 cequired.

BALLOON LANGUAGE. This loan is m%able in tull atine end of sixty %‘he )} months. At maturity, you must
reray the entire p balance of the and unpaid intarsi then due. bank is under no ob igabon to
refinance the foan at this tme. Youm!lthereforebereqmrec 1 make paym emoutofomerassetsyou may
own, oryouhavetoﬁndalenderwﬂlmgtolendyouthemwvatpmvaﬂmgmarkel rates, which may be
considarably higher than the interest rata of this loan.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O AND
GRANTOR AGREES TO ITS TERMS. "'ﬁ&p 4
GRANTOR:

Hyre Electric Company

by Cocdmioct ™
GCIMesGum,Pmsuun
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98759347
EXHIBIT "A"

PARCEL A: Lots 20, 21, 22, 23 and 24 in Field's Subdivision of Block 8 in the Subdivision of
Section 19, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County
Hlinots.

PARCEL B: l.yis 25, 26 and 27 in Field's Subdivision of Block 8 in the Subdivision of Seclion
19, Township 39 }orth, Range 14, East of the Third Principal Mendian, in Cook County Hlinois.

PARCEL C: Lots 30w 34 in FK. Douglas’ Subdivision of Block 9 in Momis and others
subdivision of the West hals 6f the Southwest quarter of Section 18, Township 39 North, Range
14, East of the Third Principal Meridian, in Cook County llinois.

PARCEL D: Lot 13 (except the north 17 feet for street) in Field's Subdivision of Block 8 in the
Subdivision of Section 19, Township 394v:th, range 14, East of the Third Principal Menidian, in
Cook County Hiinois.

PARCEL E: Lot 14 (except street) in Field's Subdivision of Block 8 in the Subdivision of Section
19, Township 39 North, Range 14, East of the Third Frincipal Meridian, in Cook County lllinois.
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