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Penalopl A, Krotky
Central Credit Union of 11llinois
1001 Mannheim Pa,
Bellwood, 1L 60104

MORTGAGE

THIS MORTGAGE s made 55 94 ¢k day of  Aygust . 1998 . hetween the Mortgagor,

hael Sara and Piame L, Sara, his wife (J) (herein "Burrawer™). and the Mortgagee,

Central Credit Union of Illinois i corporation organized and
existing under the Laws of 11llinois . whose address is
1001 Mannkeim Rd, Bellwood, Tllinois 60104 o
{herein "Lender”).
WHEREAS, Borrower is indebeed o Lender inthe prinetpat sim ot U5, 812 390,00 . which
indebedness is evidenced by Borrower's nte dated Ayguse 24,0598 . and cxl.ulnsiuns il renewvals
thereol (herein "Note”). providing tor moswthly instadlments of principal and interest, with the balanee of indebtedness, i not
sooner pmdf Lluu. :md payable ot Ayoyst 24, 2003 ‘ o _
1O SECURE to Lender the repavimem of the indebtedness evideneeioy the-Mote, with interest thereon; the payment of wll
other sums, with interest thereon, wlvanced in secordance herewith o ploteccahe seeurity of this Mortgage: and the
performee of the covenunts and agreentents of Borrower herein vontiined, Borreigrsloes hereby maortgage, grimt amld convey
to Lender the following described property tocated in the County of - gook
State of Winois:

Lot 12 in Block 226 in the Highlands West at Hoffman Estates
XXVIII, belng a subdivision of part of the South 1/2 of Section 8
and part of the North East 1/4 of Section 17, Township 41 North,
Range 10 Bast of the Thivd Principal Meridian in the Village of
Hoffman Estates, Schaumburg Township, Cook County, [llincis,
according to the plat thereof recorded June 12, 1968 as Document
No, 20516893 1in the Office of the Recorder of Deeds of Coock County,
I1linois.

ae Ties sesvices n o203l
Parce! 1D #. 07.08-420-012

which has the uddress of .

1589 W. Uakmont Road Ireed Hoffman Estates el
s 60194 (74 Codey (herein "Property Address™y:
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in the event of loss, Borrower shall give prompt notice 1o the insuranee carrier and Lender, Eender may muake proof ol Toss
ot made prompiy by Borrower,

[f the Property s abwdoned by Borrower, or it Borrower Eails 1o respond o Lender within 30 duys Tronr the date notice is
mailed by Lender 1o Borrower that the insucanee carvier offers 1o settde o elaim for msurance benefits, Leader s authorized to
eolleet and apply the insurance procecds at Lender's option cither W restaration or sepair of the Property or o the stns secured
by this Mortgage,

6. Preservation and Maintenanee of Progerty: Leascholds: Condomininms: Plunned Unit Developments. Borrower
shalt keep the Property in zomd repair and shall not commit wasie or permit impairment or deterioration ol the Property and
shall comply with te provisions of any lease it this Morngage is on d Jeasehell, T this Mogtgage is on aunit in @ condominium
or ¢ planaed unit development, Borrower shall perform all of Borrower™s obltigations under the declaration or covenants greating
or governing the condeminium or planned unit development, the Dy-laws and tegabivions of the condominium or planned it
development, wxl constituent documents.

7. Protection of Lender’s Security, 1P Borrower Tails w perform the covenaiits and agreements contained in this
Mortgage, or it any setion or proceeding s commenced which materially affects Lender's interest in the Property. then Lender,
al Lender's optiond uped natice W Borrower, may make such appearances, dishurse such sams, induding reasonable attorneys”
fees, and take such dcrion-uos is necessary 1o prateet Lendee’s interest, 1 Lender required mortgige insurance as a condition of
making the ke secured ™y iy Morgage, Borrower shiall pay the premiums reguired omaintain such insurance in effect until
such time s the requirementanesuch insurance termimates in accordunce with Burrower™s ind Lender's swritten srechient or
applicable law.

Any amaunts disbursed by Lomier purstant 1o this parageaph 7, with interest 1ereon, at the Note rate, shafl hecome
additional indebtedness of Borrowessecured by this Mortgage, thless Borrower and Lender agree to other terms ol payment,
such amounts shall be pavable upon notive/ foem Lender o Borrower reguesting payment thereof, Notling coniained in this
paragraph 7 shall require Lender to ineur and expense or tuke any action hereunder.

8. Inspection, Lender may make or causc to Le made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notiee prior o any such inspection specitving reasonuable cause thercfor refated to Lender's
interest in the Propeny,

Y. Condemnantion. The proceeds of any wward ov/viaim for danrages, direet or consequential, in conpection with any
condennrtion or other taking of the Property, or part theree!7or far conveyvanee in licu of condemnmion, are hereby assigned
amd shall be paid to Leader, subject W the lerms of any mortgeaesdeed of trust or other security agreememt with a lien which
has priovity over this Mortgage.

10, Bovrower Not Refensett; Forbearance By Lender Nota Waivee, Extension of the tme for payiment or modification
ol amortization of the sums seeured by this Mostgage pranted by Lendérag any successor in interest of Borrower shall not
operine 1o release, inany manner, the Hability of the origing] Boreower and Savower's suceessars in interest, Lender shall not
be required to conmence procesdings against such successor or refuse W oerend e for payinent or otherwise modify
amortization of the sutis secured By this Mongage by reason ol any demand missle 2iv the original Borrower and Borrower's
steeessors i interest, Any Torbearance by Lesder in exercising any right or remedy bereunder, or otherwise alforded by
upplicable law, shall not be a waiver of or preciude tie exercise of any such right or renxdy

Ph Suceessors and Assigns Bowsds Jeint wind Several Linhility: Cossigners, The cevenants and agreements herein
contained shall bind, and the rights hereunder slall isure to, tie respective suecessors and assigns-ol Lender wnd Borrower,
subject o the provisions of paragraph 16 hercot. Al covenans and agreements af Boreower sinil! by joim and several, Any
Borrower who co-signs 1his Mortgage, but does not exceute the Nate, ¢ is co-signing this Morleage OnE a mortgage, grant
and convey tat Borrower™s interest in the Property te Lender under the terms of this Mortgage, (hy is neersonally Hable on
the Note or under this Mortgage, and 10) agrees that Lender and any olher Borrower bereunder may agrecse@tend, modily,
forbear, or nike any othee acconunaditions with regard to the terms of this Morteage or the Now without-ithat Borower's
conseat aned without refeasing thit Borrower or modilving this SMortgage as to tht Borrower™s interest in the Prapeny.

12, Notlee. Except tor any notice required under applicable Jaw o be given in anather manner, (a) any aotice 10 Borrower
provided Tor in this Mortgage shall be given by defivertng it or by niling such notice by certilied mail addressed w Borrower
b the Property Address or an such other address as Borrower miay designate by sotice (o Lender as provided herein, and (b) any
notice t Lender shall be given by certified mail to Lender's address stuted herein or o sueh other address as Lender may
designine by notice 1o Borrower as provided herein, Any notice provided Tor in this Mortgage shall be deeised 10 have been
piven 1o Borrower or Lender when given in the nanner designated herein,

13, Governing Laws Severabiliy, The state and Tocal Lows applicabie w this Mortgage shali be he laws of the
jurisdiction in which the Property s locuted. The Toregoing sentence shall not Linvit the applicability of federat taw to this
Mortgage, In the evem that any provision or clause of this Morigage or the Note confliets with applicable law, such conlliet
shall not alfeet other provisions of this Morgage or the Note whicl can be given elTect without the conflicting provision, and o

) o A8
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REQUEST FOR NOTICE OF DEFAULT
e AN FORECLOSURE, UNDER SUPERIOR - e e
MORTGAGES OR DEEDS OF TRUST

Boreower and Lender request the holder of any mortgage, deed of rust or othier encumbrance with o Jien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
ander the superior encimbrance wid of any sule or other Toreclosure action.

IN WITNESS WHEREOF, Borrower has exeeuted this Mortgage,

) ”é{'_(’édlbé &(’ ~— (Seal)

-Borrser

M{_ U o 1+-11 )

CBotrower

—(Seah

-orruwer

OO £ o113

Rorrower
(Sign Original Onfy)
STATE OF ILLINOIS, Cook County ss:

L Penalopi Logothetis ‘
a Notary Public tn und for said county and state do herefocentify that

Michael Sara and Diane L, Sara his wife' (J2

peronsdly known (o me te be the sime person(s) whose name(s)
subscribied to the foregoing instrument, appeared before me 111';\’“)' inperaen, und acknowledged ths they

signed and delivered the said instrument a3 ppedp cedthd valuriary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this oy th

My Commission Expires: 12/01/1999

“OFFICIAL SEAL"

PENALOP| LOGOTHETIS

Notary Public, State of fiiinols
My Commission Expires 12/1/99
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