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RIGHT OF FIRST REFUSAL TO REFINANCE

THIS RIGHT OF FIRST REFUAL TO REFINANCE is madethis _22nd _day ot July
by and between

WORLD WIDE FINANCIAL 3ZRMICES, INC.,

("Lender), wilh its principal offices at 555 Sou.-Old Woodward, 5th Floor, Birmingham, M 48009 and
FRANCES RODRIGUEZ

whose addressis 10815 SOUTH AVENUE NORTH CHICAGQ, ILLINOIS 80617-

(collectively "Barrower™).

Prior to lhe execution hereot, Lender has made a loan {"Mortg2ge Loan") {o Borrower secured by a
mortgage on real property in Exhibit A attached heseto,

NOW, THEREFCRE, as an inducement by Borrower to Lender 1o make tha Margage Loan and for other

valuable consideration, the receipt and sufficiency of which is hereby acknowizdged, borrower agrees as
foliows:

1. in the event, tor any reason whalisoever, Borrower desires {0 oblain a new lnan to payoff the
Mortgage Loan and obtains a proposal {“Commitment™ Irom a third party to picvite such loan
which Borrower desires to accep!, Borrower shall deliver to Lender a copy of the Commument.

Within live {5) business days after lender has received the Commitment, Lender may, al its option,
make a written offer o Borrower 10 make such new loan on substantially the same ferms and
conditions as set forth in the Commitment. If Lender provides such writien offer within such five (§)
business days, Borrower shall reject the Commilment from the third party and consummate a new
loan with Lender on the terms and conditions set forth in the Lender offer.
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firfla Rav.% 98

1
AN 36746 GE/26/%5 1050800
L e—PE-FALITGE

§25.50

GOLTILBE




UNOFFICIAL COPY




UNOFFICIAL COPY

In the event, Lender does not deliver a written otfer o Borrower as described above
within such five (5) business days and the Borrower consummates the loan pursuant to
the Commitment from the third party within forly-five (45) days after the expiration ot
such five (5) business days, Lender's right to make the new loan shall automatically
terminate, In the event Lender does not make such written offer within such five (5) day
period but Borrower does not consummate the lean In accordance with the Commitment
trom the third party within such forty-tive (45) days, Lender shall continue to have all
rights hersunder and Borrower shall continue to be obligated hersunder.

This Right of First Refusal to Refinance Is not a commitment by Lender to make a
suissaguent loan to Borrower.

Signed the day unt! year first written above.

(A% algnatures In black ink and printed names below slgnature lines)

WITNESSES: BORROWER:

s Lo

FRANCES RODRIGUEZ

STATE OF r//,m;r'

COUNTYOF L eat

The loregoing Instrument was acknowledged before me this 22nd  day of Juw
by the Borrower.

Notary Public

DRAFTED BY/RETURN TO:
Jack B. Wolfe, Esq. ;
Id Widse Fi ial Services, Ine. |
World Wide Financial Services, Inc ‘OFFICIAL SEAL"

555 8. Oid Woodward Ave., 5th Floor
Birmingham, MI 48009 ARNE W. KELSEY JR. rii2a Rov.d 98
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 01121102
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EXHIBIT A

Legal Description:

LOT 42 IN BLOCK 56 IN JRON WORKERS ADDITION BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST /4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST
_ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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