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MDRTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX CORP. CENTER 11FYH FL, 213 COURT ST., MIDDLETOWN CT 08457

MORTGAGE

THIS MORTGAGF ("Sccurity Instrument") is given on Aupust 13, 1998 . The mortgagor is
JDSEPH FLORES
DDLORES S FLOREY

("Borrower™). This Security Insirvinent is given to MORTGAGE LENDERS NETWORK USA, INC.

which is organized and existing under the '‘aws of Dalaware , and whose
address is MIODLESEX CORP. CENCE'{ G1TH FL, 213 CDURT ST., MIGODLETOWN CT 06457
("Lender™). Borrower owes Lender the principal sum of

Dollurs (U.S. 8§ 153,000.00 ).

This debt is cvndcnccd by Borrower's notc dated t'ie same date as this Sceurity Instrument ("Note™), which provides for monthly
paymenis, with the full debt, if not paid carlier, duc «nd payable on August 18, 2013 This Security
[nstrument secures to Lender: (a) the repayment of the 2ck( evidenced by the Note, with interest, and all renewals, cxlcnsicns and
modifications of the Note; (b) the payment of all other sar1s, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agrecements under this Security Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grart ana convey (o l.ender the following described property located in
caooK County, Illinois:
SEE ATTACHED SCHEDULE A

Parcel ID#: 15 -3 §- o ~ (39 - O
which has the address of 5100 ¥. WOLFRAM STREET  CHICAGO (Street, Cityl,
lilinois  BOB4Y Zip Code] ("Property Address”);
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}Z
H

r- = INSTRUMENT Form 3014 9/90
insaie: - - Amended 12/83 l' I"
% ~8H(IE) (ssom)
Page 10l 6 VMP MOATGAGE FORAMS - {800)521-7281




UNOFFICIAL COPY




UNOEFICIAL COPY

AL DESCRIPTION

EXHIBIT “A”

File No.: 43024

Lot 40 in Block 14 in Faleoner's Sccond Addition to Chicage, a subdivision of the South Hall of the Northeast Quarter of
Section 28, Township 40 North, Range 13, Enst of the Third Principal Meridian, in Cook County, Illinos.
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TOGETHER WITH all the improvements now or hereaficr ereeted on the property, and al) casements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to mostgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
witl defend generally the ttle 1o the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimte a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance.  Subjcct to applicable low or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may witain priority over this Sceurity Instrument as a lien an the Property; (b) yearly leasehold payments
ot ground rents o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly mortgaps iasurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8,1 lieu of the payment of mortgage insurance premiums, These items are catled "Escrow Iiems."”
Lender may, at any time, coitrc! and hold Funds in an amount not to exceed the maximum amount & lender for 4 federally refaled
mongage loan may require for Borrswer’s escrow aceount under the federal Read Estate Seltlement Procedures Act of 1974 as
amendest from time to time, 12 U.5.0, Section 2601 e1seq. ("RESPA™), unicss another law that applics to the Funds sets a Jesser
amount. {f so, Lender may, st any time,<ollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the 2av’s of cusrent data and ceasonable cstimaies of expenditures of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution wirose deposits are insured by o federad agency, istrumentality, or enlity (including
Lender, if Lender is such an instition) or in any Feforal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for tolding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower (0 pay @ one-ime ¢harg for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law proviaes otherwise, Unless an agreerent is made or applicable law
tequires interest to be paid, Lender shall not be required to pay Bosrosver any interest or camings on the Funds, Botrower and
Lender may agree in wriling, however, that interest shatl be paid on the vuids, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds @nd the purpose for which cach debil Lo the Funds was
made. The Funds arc pledped as additional sceurity for alt sums sceured by s Secusity Insirument,

If the Funds held by Lender exceed the amounts permitted to be held by applcable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amout <7 the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wiiting, 2ad, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up Ui aciiciency in no more than twelve
monthly paymenis, 2t Lender's soie discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly rand to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shal acquire or sell the Property, Lender, prior 1o the peguisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums sccured by this
Secarity Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender wader paragraphs
t and 2 shall be applied: first, 10 any prepaymem charges due under the Nolg; seeond, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and lasy, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, nssessments, charges, fines and impositions aitributabie to the Property
which may aliain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly {urnish 10 Lender alt notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
wriling o the payment of the obligation sccured by the licn in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; ot {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10
this Security Instrument, If Lender determines hat any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or mgre
of the actions set forth above within 10 days of the giving of notice, D .L);}
@@;"-GHUL) {8608) Pagnzale Form 3014 9/80
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5, Hazard or Property Insurance. Borrower shall keep the improveiments now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including fioods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thm Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clayse, Lender shall
have the right to kold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the evenl of logs, Borrower shall give prompl nolice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insuronce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
securcd by this Secwuity Instrumeny, whether or not then duc, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not-apswer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums sceured
by this Sccurity Instrumenii, »#iisther or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Bortuwer atherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payinzats seferred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendes. Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior (o the acquisition shail pass-io Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance una Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Pranerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy %z Property as Borrower's principal residence for at least one year after the
dote of occupancy, unless Lender otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet’s conteol, Borrower shall not destroy, damage or impair the Property,
abtlow the Property to deteriorate, or commit waste on the Fropeity, Borrower shall be in default if any forfeilre action or
procecding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Sccurity Instrument or Lender’s sceurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, in
Lender's goad faith determination, precludes forfciwre of the Borrower’s intersst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's scourity interest. Borrower skl also be in delault if Borrower, during the
lonn application process, gave materially false or inaccurate information or statemenis to-dender (or failed to provide Leader with
any material information) in connection with the loan cvidenced by the Note, incinding, but not limited to, represeniations
concerning Borrower’s occupancy of the Properly as a principal residence. IT this Sccuriiy Instument is on a leaschold, Borrower
shall comply with all the provisions of the lease. if Borrower acquires {ee title (o the Property, the fcaschold and the fee ditle shalt
not merge unless Lender agrees o the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and pgreements contained in
this Sccurity [nstrument, or there is a legal proceeding that may significantly affect Lender's rights-izi nie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lernder may do and pay
for whatever is necessary to protect the valuc of the Property and Lender's rights in the Propenty. Lender's‘actons may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, pnying reasonable
altorneys’ fees and cotering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noic rate and shail be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Mortgage Insurance 1f Lender required mortgage insurance as n condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an altenate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in cffect. Lender will accept, use and retain these pnyments as a loss reserve in licu of morigage insurance, Luss (5
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtwined. Borrower shall pay the
premiums required 1o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make recasonable cntries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a total wking of the Property, the procceds shali be appilied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the cvent of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly beforc the taking, unless Borrower and lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds mudtiplicd by the following fraction: (a) the to1al amount of
the sums sccured immedialcly before the taking, divided by (b) the fair market valuc of the Properity immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums securcd immediaicly before the taking, uniless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be applied 1o the
sums sccurcd by this Security Instrument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or sctle a clai'i for damages, Borrower lails 1o respond 1o Lender within 30 days after the date the notice is given, Leader
is authorized to cclicct and apply the proceeds, at its option, either to restoration or repair of the Properly or to the sums secured
by this Sccurity Instrumcnt, whether or not then due,

Uniess Lender and Fonower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly nayments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rewsrcer: Forbearance By Lender Not a Waiver. Extension of the time for paymeni or modification
of amartization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability ol the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any Sucessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security I»sarument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in‘excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jomt a=2 Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the suc:cssors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemednss shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Nowe: (@) is co-siening this Sccurity Insuwument only to morigage, grant and convey that
Bomrower's interest in the Property under the terms of Uis Security Insurumeng; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and (c) agrees that f.oxder and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Securitv Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccuriy” Insrument is subject (0 a law which sets maximum foan charges,
and that law is Tinally interpreted so that the interest or other kuen sharges coliccted or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be ceduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower waichi exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ‘orvci) under the Note or by making a direct payment 1o
Borrower, If a refund reduces principal, the reduction will be treated p » partial prepayment without any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower provided for in this Sccurity Insiiument.<hall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nolice thall be directed to the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice 10 Lender stall be given by first class mail o Lender's
address siated herein or any other address Lender designaies by nolice 1o Borrower. A ny nolice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as providedtin this paragraph.

15, Guverning Law; Severability. This Security Instrument shall be governea b federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this-Sccurity [nstrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Insirument or the Noic which can be
given effect without the conflicling provision. To this end the provisions of this Sccurity Instrumen’ and the Note are declared

be severable, —
intiate: D Y, 5
@g «8H{IL) (peoa; Pagu 4 of 8 Form 30149/90




UNOFFICIAL COPY




2020008258 UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferrced and Borrower is not a natural person) witkoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any Ume prior to the earlier oft (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enrzy of & judgment enforcing this Sccurity Instrument, Those conditions are that Borrawer: (a) pays Lender all
sums which then wuntd be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable #itrmaeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's sights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 i7 no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer,  The Nolc or a partial inierest in the Note (together with this Security
Instrument) may be seld one or mere times witheu prior nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly paments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Jarugzaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to winzn payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or-pranit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do; rar allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding Iwo senwnses shall not apply lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc gencrally (esopnized to be appropriate 1o normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. IT Borrower learns, or is notified by any govenireental or regulatory authorily, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necesssay, Porrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic zi-hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxiz_psirzleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is ‘ocated that relate
to health, safely or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior tc acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence, .
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22, Relense.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument 1o
Horrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, bul
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicabic law.

23, Waiver of Homestead, Borrower waives all right o homestcad exemption in the Property.

24, Riders to this Security Instrument, If one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements ol cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security tnstrument as if the rider(s) werc a part of this Security Instrument,

[Check applicable box(es)]
[_] Adjustable Ratc Rider [] Condominium Rider [__i 1-4 Family Rider
[j Gradumed Payment Rider {1 Planned Unit Development Rider [ Biweekly Payment Rider
[X] Balloon Fiter (] Rate Improvement Rider [__] Second Home Rider
1 vA Rider [__] Other(s) [specify)

BY SIGNING BELOW, Boriov er-accepts and agrees to the terms and covenants contained in this Securily Instrument and in
any rider(s) exccuted by Borrower and resorded with it
g
/ e gl Tl (Seal)

witnesses:
JOSEPH / FLORES Romower

{ f'i . -~ oo Ay
/‘fo—"z et A Move, (Scal)
DOLORES § FLORES -Borrower

(Scal) A (Scal}

-Borrower -Borrower

STATE OF ILLINOIS, Coo Jouply ss:

2/ . ” U \ m.o/dig
L, um u “‘C ’ (j » A Notary Public in and [or said county and state do hereby certify that

JOSEPH  FLGRES & DOLORES S FLORES

, personnily known 1o me to be the {ame person(s) wir e(s)
subscribed to the foregoing instrument, a?umuforc‘mc this day in person, and acknowledged thai” Pe/she/ &
his/

signed and deliveeed the said instrument har . frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 13% Cd 7o Au% 7 ., 1998
My Commission Expircs: /' /9 ”prg - CC) V(/;Zé/@ d/(/\)

Notary Public

' BETICIAL SEAL

r JOE ANN WAISON
HOTaR FUF 17, SIATE OF IUNGIS

{ WY GG ':‘:XPIHF.'EULZ:&’;E'GJ‘)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thist3th  day of August ,1998 . and is incorporaled inte and shall be

.. deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt {the "Security Instrument”) of the same

date given by the undersigned (the "Borrower") to secure Borrower's Note 1o
MORTGAGE LENDERS NETWORK USA, INC.

(the “Lender") of the same date and covering the property described in the Security Instrument and located at:
5100 W. WOLFRAM STREET , CHICAGO, IL 60641

(Property Address)

The interest rate stated on the Note (is called the "Note Rate". The date of the Nole is called the "Note
Dae" | understand the Lender may transler <the Nole, Security Instrument and this Rider, The Lender or anyone
who takes the Note, the Security Instrument anc” this. Rider by iransfer and who is entitled 1o receive payments
under the Note is called the "Note Holder"

ADDITIONAL COVYENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anything toths eontrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT 1TO REFINANCE

At the Maturity Date of the Note and Securily Instrument (the “Matarity Date”), 1 will be able to obtain a new
foan ("New Loan") with a new Maturity Date not to exceed 180 months fion: the previous Maturity Date and with
an interest rale equal to the "New Note Rate” which will be the current market” rate if all the conditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing Option"). (! those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify tie Note, or to extend the Maturity
Dnte, and that [ will have to repay the Note from my own resources or find a lend:r willing to lend me the money
to repay the Note.

2. CONDITIONS 'TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must_be-met as of the
Maturity Date. These conditions are; (1) [ must stili be the owner and occupant of the property.subject to the
Security Instrument (the "Property”); (2) [ must be current in my momthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immudiately preceding the Maturity Date; (3) the
loan to value ratio must meet the Note Holder's product specifications; (4) no lien against the Property (except for
taxes and special assessments not yel due and pavable) other than thal of the Security Instrument may exist; and (5)
1 must make a written request to the Note Holder as provided in Section 4 below.

3, CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Section 2 above are salisfied, the Note Holder will determine the amount of
the monlhly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, pius {c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming
my monthly payments then arc curremt, as required under Section 2 above), over the term of the New Note ai the
New Note Rate in equal monthly payments, The result of this calculation will be the amount of my new principal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met, The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that I must noiify in order to exercise the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, | may cxercise the the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. [ will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property
lien status, Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new monthly paymenl amount and a date, time and place at which I must appear lo sign any documents required to
complete the regeired refinancing, | understand the Note Holder may charge me an origination fee and the costs
associated with upGating the title policy, if any, and any reasonable third-party costs, such as documentary stamps,
intangible tax survey, rrcording fees, ete,

BY SIGNING "BEL(hY, Borrower aceepls and agrees to the terms and covenanis contained in this Balloon
Rider.

‘ ,()5 .Jl',é’// // —'(‘(lﬁ""] £y
JOSEPH //FLORES Borrower
'_,":- . v | A
’t”Q—":\l—'{.-y"‘ﬂ‘) ’_r’::rl‘:{l:{,[ri-"‘{") (SL‘al)
ODOLOAES § FLORES -Borrower

(Seal)

SRS e e

(Seal)
-Borrower

(Seal}
-Borrower
{Sign Criginal Only]
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