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Prepared by; LORI RITZ

RECORD AND RETURN TO:

BILTMORE FIMANCIAL BANCORP, INC,
1540 EAST DULDYE ROAD, #180
PALATINE, ILLIMN2IS 6Q0672

MORTGAGE Loan No. 7082838

THIS MORTGAGE ("Securily Instipracat”} is given on Bugust 12, 1998 . The morigagor is
CLAIRE E. HARDING, SINGLE .

("Borrower™). This Security Instrumment is given o
BILTMORE FINANCIAL BANCORE, INZ,
which is organized and existing undec the lawsof  THE STATH T8 ILLINQIS , and whose
wldress is 1540 BAST DUNDEE ROAD, #180, PALATINE, ILLIF2IS 60067
v'Lender®), Borrower owes Lender the principal sum of

One Hundred Twenty One Thousand Six Hundred and
no/100 Doitars (U8, $  121,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secu/ity Insirument ("Note™), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on Septembar 1, 2028
This Security Instrumeni secures to Londer; (a) the repayment of the debt evidenced by the Nore, with interest, and all renewal';
extensions and modifications of the Note; (b) the payment of all other swms, with inter¢st, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenziis ind agreements under thisa
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the followin@C
described property located in COOK County, Illinoisaz

LOT 1 IN J. L. THOMAS SUBDIVISION QF LOT 38 IN FREDERICK H. BARTLETI'& ‘

SUBDIVISION OF THE SOUTH 2/3 OF THE NORTH HALF OF THE SOUTHEAST QUARTER iy

OF SECTICN 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CQOK COUNTY, ILLINCIS,

PIN 13-21-407-032 )
which has the address of 4839 W, NEWPQRT AVENUE CHICAGO {Street, Cityl,

Itlinois 60641 [Zip Cute] ("Property Address");
ILLINQ ingla Family-FNMA{FHLMC UNIFORM
T inls: INSTRUMENT Form 3014 9/90

@D L 1950200 Amanded 6/91
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oblain zoverage substamially equivalent 1o the mortgage insurance previously irs effect, at a cost substantially equivalent 10 the
cost to Borrower of the wortgage insurance previously in effect, [rom an allernate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o
one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providesd by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

Y. luspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of ot prior 10 an inspection specifying reasonable canse for the inspection.

10. Condemnation, The procewds of any award or claim for damages, direct ar consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lendsr.

In the event o a-2otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Insirument,
whether or nos then daewith any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propein-immediately belore the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaizscly-before the taking, unless Borrower and Lender otherwise agree in writing, ihe sums secused by
this Security Instrument shall be<vduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
pmount of the sums secured hmsmesia.ely before the taking, divided by (by the fair marker value of the Property immediacly
before the taking, Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vajue of the Property immediatel s bofose the waking is less than the amount of the sums sccured immediately belore the
taking, unless Borrower and Lender otherwise a5rec in writing or unless applicabie faw otherwise provides, the proceeds shalt
be applicd to the sums secured by this Security Cnstrument whether or not the sums are then due.

if the Propeny is abandaned by Borrower, or/if, after notice by Lender 10 Borrower that the condemnor offers to mike an
award or settle a claim for damages, Barrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'('s option, either to restaration or repair of the Property or iv the sums
secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, ~uy application of proceeds to principat shall not exiend or
postpone the due date of the monthly payments referred to in paragraris | and 2 or change the amount of such payments,

11, Borrower Nat Relessed; Forbearance By Lender Nat a Wabvor, Extension of the 1ime for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrawer or Borrower's sucessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time Tor payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made oy the origina) Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sha!l not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower, subiect to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrowei wh)_ro-signs this Security
Instrument but does not execute the Notes (a) is co-signing this Security Instrument only 10 mortgage, zrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily oblignicd to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extena; radify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment t0 Borrower. If a sefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘

14, Natices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail 1o

|ni113is( b! '
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability, This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In e event that any provision or clause of this Security [nsirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeel without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo be severable,

16, Borrower's Copy, Botrower shall be given one conforimed copy of the Note and af this Security Instrumens.

17, Transler of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrowet is sold or transferred and Borrower {5 not a natural person) withoul
Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal Jaw as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Tron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ji Burrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
pecmitted by this Secority-iraimument without further notice or demand on Borrower,

18. Borrower's Righit 19 Relnstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security lustratpznt discomtinued at any time prior to the carlicr oft (2) 5 days (or such other period as
applicable law may specify for rewnsiarement) before sale of the Property pursuant to any power of sale contained in this
Securtty Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus-uraer this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of nny other covenamts or agreerents; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably reguire 1o assure
that the lien of this Sccurity Instrument, Lender's viglaein the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Xpsn reinstatement by Borrower, this Security Instrumens and the
obligalions securced hereby shall remain fully effective as iT no aeceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer. The Note or v partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 10 Burrewer, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenms due under the Mote and (his Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. [ theie .s a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid b made. The natice will also contain any other
information required by applicabie law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, <isposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not de, nor allow anyone eise to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two senterices shall act ‘apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized o be appropriate 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit-or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Euvironmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenlal Law and the following substances: pasoline, kerosene, other flammable or ioxic petrolenm producls, loxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrawer prior te accelerstion following Borrower's breach
of any tovenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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