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LOAN NO. MORTGAGE

THIS MORTGAGE ("Security [nstroment”) is given on  AUGUST 8

The mongagor i poven D, BANKS AND JOYCE A. CHISOM
UNMARPLTD UNMRRRIED

, 1998

("Borrower").
This Security Instrument is given to ANCHOR MORTGAGE CORPORATION

which is organized and existing under the (aws.of THE STATE OF ILLINOIS , and whose
address is 520 W ERIE, STE 3004

CHICAGO, IL 60610 ("Lender™).
Borrower owes Lender the principal suar of

NINETY-NINE THOUSAND SEVEN HUNDKED AND 00/100 Doliars
(US. $ $5,700.00 b Tais debt is evidenced by Borrower's note dated the same daic as this
Sccurity Instrument ("Note"), which provides for monthly payraenis, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 1, 2028 . “This-Securily Instrument secures te Lender: (3) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security o7 this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instrument and te Note, For this purpose, Borrower daes lereby

mortgage, grant and convey 1o Lender the foltowing described property locatesd-in
COOK Coumy, lilinois;

UNITS 2-451 TOGETHER WITE ITS UNDIVIDED PERCENTAGE YNTEREST IN THE
COMMON ELEMENTS IN CONDOS ON THE BOULEVARD CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NC. ¢ IN
THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,

TAX ID NUMBER 20-03-203-011
which has the address of 451 E. Oakwood UNIT 2 CHICAGO
|Strawtl {Cityl
lllinois 60653 (“Property Address");
{Zip Con)

TOGETHER WITH ali the improvements now or hereaGier erccted on the property, and all easements, appurienances, and {ixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred 1o in this Securhty Instrument as the "Propenty”.

BORROWER COVENANTS that Rorrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warranis and will
defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.
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THISSECUR]TYINSTRUWN E‘fiv@tilﬁﬁ: nal czmLFDMvcn:lmswithiimilcdvarialions
by jurisdiction to constitute a ufiifori sec strdment coveriflg reat Property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monghly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These irems are called "Escrow ltems”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a Iender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Seitiement Procedures Act of 1974 as amended from
time 10 time, 12 U.S.C. § 2601 et seq, (*RESPA"), unless another law that applics to the Funds sets a lesser amount. 1f' so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the fesser amount.  Lender may estimate the amount of Funds
due on the basis of rarrent data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law.

The Funds shall be hiid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ap/ins'itution) or in any Federal Home Loan Bank, Leader shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower o1 holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowet itterest on the Funds and applicable law permits Lender to make such a charge.  However,
Lender may require Borrower to pav/s-one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree
in writing, however, that intecest shal} be paid o the'Funds. Lender shall give to Borrower, without charge, an annual pecounting
of the Funds, showing credits and debits to the Fuids and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by 118 Security Instrument.

If the Funds held by Lender exceed the amounts perimizizd 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliczbic Jaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may sanotify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount neeessary to make up the deficiency. Borrowershall make up the deficiency in no more than twelve monthly
payments, at Lender's sole diserction.

Upan payment in full of all sums secured by this Security Instrument, L<nacr shatl promptly refund to Borrower any Funds heid
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Linder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a ¢/Cdli against the sums secured by this Secutily
Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all paymines received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amorats payable under paragraph 2; third,

10 interest due; fourth, to principal due; and last, to any late charges due under ihe Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositionz attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thznson time directly to the
person owed payment, Borrower shall promptly furnish to Lender all natices of amounis to be paid apuerthis paragraph, 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the-ppyments.

Borrower shall promptly discharge any Jien which has prioity over this Security Instrument unless Borrower: (z) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contesis in goad faith the fien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent Lhe enforcement of
the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security L}
Instrument, If Lender determines that any part of the Property is subject to a licn which may aitain priority over this Security 0
tnstrument, Lender may give Borrower a netice ideniifying the lien, Borrower shail satisfy the fien or take one or more of the actions "_;J
set forth above within 10 days of the giving of notice. L

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property L
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including flowds or b
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender f:,
requires, The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which shall not -,
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s optio, obtain coverage ]
to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shail be aceeptable to Lender and shall include a standard mortgage clause, Lender shall :;
have the right to hold the policics and renewals. I Lender requires, Borrower shall promplly give to Lender all receipts of paid ™
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premiums and renewal nmicesUlN@ E EJ"@‘IIA"E’"‘@@ lpnyancc carrier and Lender. Lender

may make proof of [oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1T the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colleci the
insurance proceeds, lLender may use the proceeds lo repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not tien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from damage to the Propery
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschalds.
Berrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrumen: und shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e beyond Borrower’s control. Borrower shall nof destroy, damage or impair the Property, allow the
Property to deteriorate, or <ewinit wasic on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun thavin Xender's good faith judgment could result in forfeiture of the Property or otherwise malerially
impair the lien created by this Secvzity Insirument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, in Lender's pood faith
determination, precludes forfeiture of the Borrower's intgrest in the Property or other material impatrment of the len created by this
Security Instrument or Lender's security inteiest. Rarrower shall alse be in default if Borrower, during the Joan application process,
gave materially false or inaccurate information ¢r staicments (o Lender (or faited to provide Lender with any material information)
in connection with the loan evidenced by the Note, ‘ncluding, but not limited to, represeniations concerning Borrower’s occlpancy
of the Property as a principal residence. M this Sccurity’ Instrument is on a leasehoid, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property the feasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrowerails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procceding that may significaraly affect Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or [orfeiture or to enforce laws aryregulations), thea Lender may do and pay for whatever
is necessary (0 protect the value of the Property and Lender’s rights in the roperty. Lender’s actions may include paying any sums
sceured by a lien which has priority over this Security Instrument, appearing ir-caurt, paying reasonable attorneys’ {ees and entering
on the Property to make repairs. Although Lender may take action under this piragroph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoaris shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice {rom Lenaer<n-Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeci. -far any reason, the mortgage
insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums reovired (o obiain coverage
substantially equivatent (o the mortgage insurance previonsly in effect, at a cost substantially equivalentio e cost 1o Borrower of
the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender.  1fiosiantially equividenl
nlortgage inswrance coverage is not available, Borrower shail pay to Lender cach monih a sum equal lo onc=iwaifih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io be in crfect.  Lender will
accept, use and reiain these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid o Lender. -

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, 4
whether or not then due, with any excess paid to Borrower. [n the event of a partial laking of the Propesty in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall be r%N @1F1F tl; pmr:ch\IEEli@ ving fraction: {a) the total amount of
the sums secured immediately bETOre (he 1akTng, divided Dy (B) the fair markct vaue of the Property immediaely before the taking.

Any balance shall be paid to Borrower. In the eveni of a partial taking of the Propesty in which the fair market vatue of the Property
immediately before the taking is less than the amount of the sums sceured immediately before the taking, unless Barrower and Lender
otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shatl be applied to the sums secured by this
Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers o make an award

-, or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

authorized ta collect and apply the proceeds, at its option, vither to restoration or repair of the Property or to the sums sceured by

. this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone

- the due dare of the momhly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the sime far payment or modification of
aortization of the sums secured by dvis Security Instrument granted by Lender to any successor in interest of Borrower shall noi
operate (o release the linbility of the original Barrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in tnlerest or refuse 10 extend time for payment or otherwise modify amoriizatian of
the sums secured by 115 Securily Instrunent by rcason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precinde the exercise of any right
or remedy.

12. Successors and Assigas) Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
Fastrumen shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrewer’s covenants and agreemeits chall be joint and several. Any Borrower who co-signs this Security Instrument but does nos
execute the Note: (a) is co-signing is Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the ierms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and aav uther Borrower may agree to extend, modify, forbear or make any accommeadations
with regard to the terms of this Security Instrurnént vr the Note without that Borrower's consent.

13. Loun Charges. If the loan sccured by this-Seeurity Instrument is subject to o law which sets maximunt loan charges, und
that law is finally interpreted so that the interest or ctieiJuan chirges collected or to be coliected in connection with the foan exceed
the permitted limits, then: (a) any such loan charge shati-br reduced by the amount necessary to reduce the charge ta the permitted
limit; and (b) any sums already collecied from Borrower whizh excecded permitied limits witl be refunded to Borrower. Lender may
choosc to make this refund by reducing (he principat owed under the Note ar by making a direct payment o Borrower. If a refund
reduces principal, the reduction will be treated as a pactial prepay nerd without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [psirament shall be given by delivering it os by mailing it by
first class mail unless applicable law requires use of another method.  Tacietice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice ta Lender/shall be given by first class mail 1o Lender's addsess
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Stcurity Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this maragraph.

15. Governing Law; Severability. This Security Instrument shall be governed b Gderal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Seciirity nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and th= Note are declared to be severable,

16, Barrower's Copy. Barrower shall be given one confarmed copy of the Note and of this Sicun wy Instrument,

17. Transfer of the Property or 2 Beneficiol Interest in Borrower, If all or any part of the Pi wprav-ar any interest in it is
sold or transferred (or il a beneficial inerest in Borrower is sotd or transferred and Borrower is not 4 rarural person) without
Lendes’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums securad by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 2260 the date of this
Security Instrument,

If Lender exercises this option, Lender shatl give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower. -

I8, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shalt have the right 1o have enforcement ot
of this Security Instrument discantinued at any time prior to the eatlier of: (a) 5 days (or such other period as applicable law may s
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
ol a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then would -
be duc under this Security Instrument and the Note as if ro acceleration had occurred: (b) curvs any defawlt of any other covenants .
or agreements; (c) pays 2fl expenses incurred in enforcing this Security Instrument, including, but not limited to, rensonablc%:
attomneys” fees; and (d) takes such action as Lender may reasonably require to assure that the dien of this Security [nstrument, .
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security lnstrument shall continue |,
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective ™

g Rsv, 990 ™
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as if no acceleration had occulrcd! M@FF j»(cin 51 AL @ @ Ycelermion under paragraph 17.
19. Sale of Note; Change oFLoan Ser¥icer. Tie Nowe Artial IATErest I the Nole (togerher with this Security Instrument)

» may be sold one or more times without prior notice o Borrower. A sale may resuit in a change in the entity (known as the "Loan

,Serwcer ) that collects manthly payments due under the Note and this Security Instrument. There also may be one or more changes

.of the Loan Servicer unrelaicd to a sale of the Nete. 1f there is a change of the Loan Servicer, Borrower will be given writlen notice

- of the change in accordance with paragraph |4 above and applicable law. The notice will state the name and address of the new Loan

- Servicer and the address to which payments should be made. The notice will also contain any other infermation required by
> applicable law.

h 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

. Substances on or in the Property. Borrower shali not do, nor alfow anyone clse to do, anything affecting the Property that is in

« vielation of any Environmental Law. The preceding two senlences shall not apply lo the presence, use, or storage on the Property

“7 of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other resaediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiens in accordance with Environmental Law.

As used in this parcegriph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the iol'owing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environmental Law” means<edsial laws and laws of the jurisdiction where the Property is located that relate to bealth, safety
or environmental protection.

NON-UNIFORM COVENANTS, Boiiower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shal? give notice to Borrower prior to acceleration following Bovrower’s beeach of
any covenant or agreement in this Security Instrraaent {(but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify.-{oythe default; (b) the action required to cure the defanlt; (c) a date, not
less than 30 days from the date the notice is given {o-¢-rrawer, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the noticesnay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tlie Property. The notice shall Further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of 4 default or any other
defense of Borrower to acceleration and Foreclosure, If the defau’t is not eured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums s«cured by this Security Instrunient without further
demand and may foreclose this Securily Instrument by judicial proceedirg.. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, bvtaat limited to, reasonable attorneys® Tees and
costs of title cvidence.

22. Reclease. Upon payment of all sums secured by this Sccurity Instrument, Lerdey shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the roperty.
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ADJUSTABLE RATE RIDER

{LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 8TH  duy of AUGUST , 19 88 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scclzruv Deed (the
"Security lustrument”) of the same date given by the undersigned (the "Borrower") (o secure Borrower’s Adjustable Rate
Note (the "Note") to. ANCHOR MORTGAGE CORPORATION

(the "Lender”)

of the same date and covering the property described in the Security [nstrument and lecated at:
451 E. Oakwood UNIT 2
CHICAGO, IL 60653

[Proporly Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATEAND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THT. BORROWER MUST PAY.

ADDITIONAL COVENANTS. o addition to the covenants and agreements made in the Security instrumient,
Borrower and Lender furthercovenant and agree as follows:

A. INTEREST RATE AND MONT 1Y PAYMENT CHANGES

The Note provides for an initial interes! ratt of 12.000 %, The Note provides for changes in the inerest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMES T CHANGES
(A) Change Dates

The interest rate ! will pay may change on the first day of SFZTEMEER1 ,
2000 , and on that day cvery sixth month thereafter, Each dase sinwhich my imerest rate could change is called a

"Change Date.”
(B) The Index

Beginning with the first Change Date, wy interest ratc will be based on an Judex. The "Index” is the average of
interbank offered rates for six-month U.S. dotar-ttenominated deposits in the London markae ("LIBOR"), as published in
THE WALL STREET JOURNAL. The most recent Index figure available as of the fietit business day of the month
immediately preceding the month in which the Change Date occurs is calied the "Curremt Index(*

if the Index is no longer available, the Note Holder will choose a new index that is baste npon comparable
information. The Note Holder will give me notice of this choice,

{C) Calenlation of Changes

Before each Change Date, the Note Holder will caleulaie my new interest rate by adding
EIGHT AND FOQUR FIFTHS percentage poini(s) { 8.800 %)
to the Curremt lndex. The Note Holder will then round the result of this addition o the nearest one-cighth of one
percentage paim (D.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that  am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substaniiaily
equal payments, The result of this calculation will be the new amount of my monthly payment.

fritind M_ Initiol \._L____

Initinl Initial
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 14 .000 % or less
than 12.000 %, Thereafier, my interest rare will never be increased or decreased on any single Change Daie by
more than one percentage point (1%) from the rate of interest [ have been paying for the preceding six months. My
interest rate will never be greater than - 19.000 %,

() Eftective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amoumt of my monthly payment changes

again,
{F) Notice of Changes

The Note Holderwill deliver or mail 1o me a notice of any changes in my imterest rate and the amount of my monthly
payment before the ef cerive date of any change. The notice witl include information required by law 10 be given me and
also the title and telephons pumber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPZETY OR A RBENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iniruinent is amended to read as {ollows:

Transfer of the Property or a Beneficial Interest In Borrower, 1§ all or any part of the Propecy or any
interest in it is scld or transferred {or if a Venrficial interest in Borrower is sald or translerred and Borrower is
not @ mamral person) whhout Lender’s prior written consent, Lender may, al its oplien, require immediae
payment in full of all sums secured by this Securii—instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of rie Cate of this Security Instrument. Lender also shall not
exereise this option if: (a) Borrower causes {0 be submitad-to Lender information required by Lender to evaluare
the intencled transferee as if a new loan were being made 1o ransferee; and (b) Lender reasonably determines
that Lender's security will not be impuired by the loan assumgdsinand that the risk ef a breach of any covenant
or agreement in chis Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge “-icasonable fee as a condition (o Lender's
consent to the loan assumption. Lender may also require the transferee (o Sizn an assumption agreetent that is
acceptable to Lender and thit obligaies the transferee to keep all the pronwses sand agreemenis made in the Note
and this Security instrument. Borrower will continue to be obligated under the Note and this Security Insirument
unless Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender saall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daiehe petice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. i Bor ower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this Sceurity
Instrument without furzher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate Rider.

-Botrower

/0 ﬁE A, CHISOM

(Scal) {Seal)
-Bortower -Bouower
AN“‘.Q" th r”S‘?S‘: Fan P
o ey Cry @
S Tey
& L“. L Yen T
I “ Lok lo
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-Borrowed
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24. Riders to this Securith 1 sN re 1 r Lxcc‘ltd 1@ er¥nd recorded together with this
Security Instrument, the covenants and agreements of c1ch suC mder shail be incorporated into and shall amend and supplenent the

 covenants and agreements of this Security Instrument as if (he rider(s) were a part of this Sccurity Instrument. |Check applicable
“ box(es)]

Adjustable Rate Rider IE Condominium Rider 1-4 Family Rider
D Graduated Pavment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Batloon Rider D Rate Improvement Rider D Sccond Home Rider

D Other(s) {specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses: ﬂ
/
ﬁ—mv& ~ /74,-/@- {Seal)
ﬁOYC# D . BANKS ) -Botrowet
ﬂ/ﬁc._ [ (e (Seal)
JIOY’;dE A. CHI S OM -Borrower

;
/

{Seal)

Bortowar

(Scal}

-Borawet

|Space Bolow This Lire For Ackaawledin i

STATE OF ILLINOIS, Couniy ss:

i, THE UNDERSIGNED , & Notary Pukitic in and for said county and state,
do hereby certify that ROYCE D. BANKS AND JOYCE A. CHISOM

, personally known 10 me to be the sate person{s) whoie nane(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that
signed and delivered the said instrument as HER free ang volumary act, for the uses and purposcs, therein set forth,

Given under my hand and official seal, this 8TH day of AUGUST .19 98

JSA—-'?"* P>
Notary Public

~~GIRACIAL SenL
" GFACIAL rFANO

[_.meNﬁ DE»\ P it LINOE
NOT e il i STa ",}_ rm:’]
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