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230 W. Monroe St., Suite 2850
Chicago 1L 60600

MORTGAGE

THIS MORTGAGE SECURES FUTURE ADVANCES ﬁ>
’
Pany.

THIS MORTGAGE is made this 14 Zay of August, 1998, between the Mortgagor, Itasea Bank And Trust Com /As Trusiee
Under Trust Agreement Date November 11, 1985 And Known As Trust Number 10308, (hercin “borrower™) and the Mortgagee,
LEdison Credit Union, a corporation organized and existing under the laws of Illinois, whose address is 230 W. Menroe St., Suite

2850, Chicago, 1L 66606 (hercin “Lender”).

WHEREAS, Borrower is indebted to Lender in the prindipat sam of § 60,000.00, or so much thercof as may be advanced pursuant to
Borrower's Revolving Loan Agreement dated 08-14-98 and vatensions and renewals thereof (herein “"Note™), providing for payments
- of principal and interest at the rate specified in the Note (herein “zotiract rale”) including any adjustments 1o the amount of payment
or the contract rate if that rate is variable, providing for a credit it of $ 60,000.00 and an initial advance of § 49,717.92;

TO SECURE to Lender the repayment of the indebledness, including any tutirradvance, evidenced by the Note, with interest thereon
at the applicable Contract Rate (including any adjustments to the amount of piyyaent or the payment or the contract rate if' that rate is
variable) and other charges; the payment of ail other sums, with inlerest thereun, advassed in accordance herewith to protect {he
sccurity of this Mortgage; and the performance of the covenants and agreements of 3orroyer herein contained, Borrower does hereby
morigage, grant, and convey o Lender the following described property located in the Cednty of Couk, State of ltinois:

LOT 49 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST ¥ OF THE SQUTHWEST % OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 1, EAST OF THE TIHIRD PRINCIPAL MERIDIAN, Y COOK COUTNY,

ILLINOIS.

Permanent Real Estate Index Number(s): (08-32-327-014

which has the address of 1242 Biscayne Drive, EIk Grove Village, Hllinois 60007 (herein “Property Address™) and is the Borrower’s
address.
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“TOGETHER with 2l the improvements now or hereafter erzcted on the property, and ail easements, rights, appurienances and
rents, ali of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together
with said property (or the Jeasehold estate i this Mortgage is on a leasehold) are hereinafter referred 1o as the “Propery.”

Gorrower covenants that Borrower is lawfully seized of the estate hereby canveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, excepr [or encumbrances of record. Sorrower convenants that Borrower
warrants and will defend generally the tite 10 1he Property against all claims and demands, subjeet 10 encumbrances of reenrd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest at Variable Rate. This morigage secures alt payments of principal and interest due on
a variable rate foan, The contract rate of nterest and paymemts amounts may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts requised by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
menthly payments of principal and imerest are payable under the Note, uniii the Note is patd in full, a sum {(herein “Funds”) equal to
one-twelfth of the yearly taxes and assessments {including condomintum and planned unit developrent assessiments, 1f any) which
may aftain priority gver this Mortpage and ground renis on the Property, if any, plus one-tweilth of vearly premium installments for
hazard insurance, piuzune-tivelith o%“veariy premivm instaliments for mortgage wsaranee, 1 any, all as reasonably estimated initially
and fremt time to tunc by Lender on the basis of assessments and bill and reasonable estimates tereof. Borrower shall nol be
chligated to make such payrents of Funds (o Lender 1o the extent that Borrower makes such paviments to the hodder of a prior
morteage of deed of trust & aadh-holder is a institutionat lender,

I Borrawer pays Funds o tender, the Funds shall be hetd in an tnstitution the deposits or accounts of which are insured or
guaranteed by a Federz] or state agedcy (tncluding Lender if Lender s such an instition). Lender shall apply the Funds to pay said
taxes, assessments, insurghce premiwis and ground rents. Lender may nat charge for so holding and applying the Funds, analyzing
said account or verifying and compiling sud assessmenis and bitls, unicss Lender pavs Borrower inferest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, (nd Unless such agreement is made or applicable law requires sueh interest 1o be paid
Lender shell nat be required to pay Borrower any tnicrest or eamings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the funds showing credits and dcrin to the Funds and the pumose for which cach debit to the Funds was made,
The Funds are pledged as additional security for the sume e cured by this Morigage.

I the amount of the Funds held by the Lender, togetiner with the fuiure monthly installments of Funds payabie prior to the due
dates of toxes, assessments, insurance premiums and ground riats. shall exceed the amount required 1o pay said taxes, assessments,
insurance premiuwms and ground rewts as they full due, such excessshili be, at Bonower’s option, aither pramptly repaid to Borrowey
or credited to borrower on monthly instaliments of Funds. I the amaunt of the Funds held by Lender shall not be sufficient 1o pay
taxes, assessments, insurance premiums and ground rents as they falf <ue) Borrower shall pay to Lender auny amount necessary o
wake up the defictency inone or wore payiments as Lender may reguire,

Upon payment in Tull of all sums secured by this Mortgage, Lendershali promptly refund 1o Borrower any funds held by
Lendes, If under paragraph 17 hervof the Property ts soid or the Property is othervise acouired by Lender, lender shall apply | no later
than immediately prior to the sale of the Property or its acquisition by Lender, any fusdsheld by Lender at the time of application us
a credit against the sams secured by this Moerigage.

3. Appiieation of Payments. All payments receivedt by Lender under the Note sad naragraphs | and 2 hereol shall be
applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2-hereof. then te interest, and then to
the principal,

4. Prior Mertgage and Deed of Trost; Charges; Liens,  Borrower shall perform all of [orrawer’s obligations under any
mortgage, deed of frust or other secunty agreement with 4 livo which has priority over this Martgage, mictuGing Borrower's covenants
to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other chatyeg, tines and impositions
attributable to the property which may altain 2 priority over this Morigage, and [casehold Payments or ground eene, il any,

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereaiter erected onthie Property {nsured
apainst Joss by fire, hazards included within the term “extended coverage”, and sheh other hazards as Lender may require,

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval bv Lender; provided, that such
approvai shall not be unreasonably withiheld, All insurance pelicies and renewals thereof shall be in a form acceprable to Lender and
shall included a swndard mortgage clause in favor of and in o form accepable to Lender. Leader shall have the right to hold the
policies and renewals thereof, subject 1o the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mertgage

In the event of toss, Borrower shalt give prompt notice to the insurance cartier and Lender, Lender may moke proofl of loss if
rnot made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days form the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settfe a clainy for insurance benefits, Lender is authorized to collect
and apply the insurance praceeds at Lender's option cither 10 restoration or repair of the Property or to the swns secured by this

Mortgage.
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*" 6. Preservation and Maintenance of Property; Leaschold; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions aof any feasc if thesc Mortgage is on a leasehold. If this Morigage is on a upit in a condominium or a planned unit
development, Borrower shall perform all of Borrowers obligations under the declaration or covenants creating or governing the
condominium or planncd unit development, the by-taws and regulations of the condominium or planned unit development, an
constituent docuinents.

4. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage, or
if any actions or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender” option,
upon notice to Borrower, may muke such appearances, disburse such sums, including reasonable attorneys' fees, and take such action
as is necessary to protect Lender’s interest.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. at the contract rate, shall become
additionai indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nething contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided thai
Lender shall give Bessower notice prior to any such inspection specifying reasonable cause therefor related (o Lender’s interest in the
Property.

9, Condemnation.~The proceeds of any award or claim for damages, direct or consequential, in connections with any
condemnation or other walurg. of the Property, or part thercof, ar for conveyance in lieu of condemnation, are hereby assigned and
shat! be paid to Lender, satisctta the terms of any mortgage, deed of trust or other security 2greement with a lien which has priority
over this Mortgage,

10. Borrower Not Releaser’; Porbearance By Lender Not a Waiver. Extension of the time for payment of modification of
amortization of the sums secured by'iiiis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of ¢ criginal Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any d¢mand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or ieriedy hereunder, or otherwise afforded by applicable kaw, shall not be waiver of or
preclude in exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Bomrower who co-signs
this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's
interest in the Property to Lender under the terms if this Mertgage, (b} 1s siot personally liable on the Note or under this Mortgage, and
(¢} agrees that Lender and any other Borrower hereunder may agree to¢xtend, modify, forbear, or make any other accommodalions
with regard to the terms of this Mortgage or the Note without that Borover’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be giten i1 another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notie< by certified mail addressed to Borrower at the
Property Address or al such other address as Borrower may designate by notice to Lendcros provided herein, and (b) any netice (o
Lender shall be given by certified mail to Lender’s address stated herein or to such ather add-ess-as Lender may designated by notice
to Borrower as provided herein. Any notice provided for this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be e laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to/this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not-affect ather provisions
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the pravisions of this
Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses” and “attarneys’ fees” inctude all sums to the
extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of the Mortgage at the time of exeeution
of after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any heme rehabilitation,
improvements, repair, or other loan agreement which Borrower enfers into with Lender.  Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.
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or an interest thercin, excinding

(ajthe creation of a lien or encumbrance subardinate to this Mortgage, b) a transfer by devise, decent, or by operation of law upon the
death of a joint tenant, (c) the grant of any leaschold intercst or three years or less not containing an option lo purchase, (d) the
creation of a purchase money security interest for houschold applidnces, (e) a transfer to a relative resulting from the death of a
Botrower, (f) a transfer where the spouse of children of the Borrower become and owner of the property, (g) a teansfer resulting from
u decree of dissolution of marriage, legal separation agreement, or from un incidental property settlement agreement, by which the
spouse of the Borrower becomes an owner of the property, (h) a transfer into an intervivos trust in which the Borrower is and remains
a beneficiary and which does not relate to a transfer of rights of occupancy in the property, or (1) any other transfer or disposition
described in regulations prescribed by the Federal Home Loan Bank Broad, Borrower shall cause to be submitted information
required by Lender to evaluate the transferee as if 2 new loan were being made to the transferee, Borrower will continue to be
obligated under the Note and this Mortguge unless Lender releases Borrower in writing.

If Lender does not agree to such sale or tansfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercise such oplion to accelerate, Lender shall mail Borrower nolice of Acceleration in
accordance with paragraph 12 hereof. Such notice shall pravide a period of not less that 30 days from the date the notice is mailed or
delivered within which Borrower may pay the sum declaved due. 1 Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without future notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORY: CONVENANTS. DBorrower and Lender further covenant and agree as foliows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower ir this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration sha'i gizenotice to Borrawer as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach: {53 date, not less than 10 days frem the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums seeured by-inis Mortgage, foreciosure by judicial proceeding, and sale of the Property. The natice
shall further inform Borrower of the ¢lghi to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other Zefense of Borrower to acceleration and forectosure. If the breach is not cured on or
before the date specificd in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without furtler dariand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses o1 foreclosure, including, but not limited o, reasonable attorneys” fees and
costs of documentary evidence, abstraet and title repur?s

18. Borrower’s Right to Reinstate. Notwithstanding Leader's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Morigage discontinued at
any time prior to entry of a judgment enforcing this mortgage if: (@) 3orrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrowver cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable‘expenses incurred by Lender in enforcing the covenants by
and agreements of Borrower contained in this Mortgage, and in enforcing’ Lender’s remedies as provided in paragraph 17 hercof,
including, but not limited 1o, rcasonable attorneys’ fees; and {d) Borrowei-idkes s2ch action as Lender may reasonable required to
assurc that the lien of this Mortgage, Lender’s interest in the Property and Boriowe.’s obligation to pay the sums sccured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby
shall remain in full force an effect as if no acceleration had occurred.

19. Assignments of Rents; Appointment of Receiver. As additional sccurity herewiiger, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapl 17 hereof, in abandenment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender sha'l be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to callect the rents of thi Property including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of managenmit of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bond and reasonable 2tizineys’ fees, and then
to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment af all sums secured by this Mortgage, Lender shall release this Mortpage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesteads exemption in the Property under state of Federal

* 16. Transfer of the Pro&:!t,\N Burro\\EsclE oIr g;ﬁ!rs all olﬁnypg;cQ: P(jpc  an

law.
22. Future Advanees. This Mortgage shall secure all future advances made within twenty (20) years from the date of this

Martgage as set forth in 205 ILCS 305/46 and as amended. No advances will be made beyond the 20th year of the term of this
Mertgage. All future advances shat! have the same pricrity as if advanced at the date of (his mortgage.
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_ITASCA BANK & TRUST CO., as Trustee
u/t/a 4td November 11, 1985, and
known as Trust No. 10308 and not

Saa Exculpatory pe rsondlly

Clause Attached & N E
Made an Express ‘-2% Ly (_/
/’//d{{,c, - g)@‘c’-*/\_./ (seal)

Part Of This instrument By

VI(C President-& Senior Trust Qfflicer

(s O £

Assistant Secrela,l/'/

STATE OF ILLINOIS )
) €¢

COUNTY OF DuPage }

I, the undersigned, a Notarv Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that the aforenamed Barbara Love
and Carol DiFigho oL TTASCA BANX & TRUST CO. personally known
to me to be the same persons whose names are subscribed to the foregoing
instrument as such _Vice President & Sr. Trust Officerand ___Assistant Secretary
respectively, appeared befzre me this <4ay in person and acknowledged that
they signed, sealed and delivered the said instrument as their free and
voluntary act and as the free and voluntary act of said Illinois Corporation
for the uses and purposes therein set forth.

Given under my hand and official seal on August _ 17 , 1998,

Gl T

///Notary Publlc
Y

W

SRS AAANAANANS,
"OFFICIAL SEAL" wf
JoAnn M. Trippi ¢

Motary Public, Stato of Wirgis ;
My forr ”‘FSSIOH Fx pires 06/05/200

CONAA SAARS
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This Rider is attached to and forms part of certain Mortgage
dated B-14-98 executed by Itasca Bank & Trust Co., Trustee u/t/a No. 10308

and not personally.

This document is executed by !Hasca Bank & Trust Co., not personally, but as Trustee under Trust
No. 10308 as aforesaid, in the exercise of power and authority conferred upon and vested in
said Trustee as such, and it is expressly understood and agreed that nothing in said document
contained shall be construed as creating any lability on said Trustee personally to pay any
indebtedness accruing thereunder, or to perform any covenants, either express or implied, including
but not limiier to warranties, indemnifications, and hold harmless representations in said document
(all such liabitity-ifany, being expressly waived by the parties hereto and their respective successors
and assigns) ard {iat so far as said Trustee is concerned, the owner of any indebiedness or right
accruing under said Gacument shall look solely 1o the premises described therein {or the payment or
enforcement thereof, it béing understood that said Trustee merely holds legal title to the premises
described therein and hastio control over the management thereof or Lthe income therefrom, and has
no knowledge respecting any_factaal matter with respect to said premiscs, except as represented to
it by the beneficiary or beneficiaries of said trust. In event of conlflict between the terms of this rider
and of the agreement to which it is-attached, on any questions of apparent liability or obligation
resting upon said trustee, the provistois of this rider shall be contralling,
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