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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1998, between Wocny Sik Chu and Mi Ok Chu, as Joint Tenants,
whose address is 740 N. Hundley, Hoffman Estates, I 60194 (referred to below as "Grantor"); and HARRIS
BANK HOFFMAN-SCHAUMBURG, whose address is 275 SOUTH ROSELLE RGAD, SCHAUMBURG, 1L £§0183

(referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgages, wairants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propen, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemens, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inciuding staek-n otitities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling to the reaf property, inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated in Cook County, Stale ol llinois {the "Real

Property"):
Lot 7 in Casey Farms Unit 3 Subdivision being a Subdivision of the Northwest Quarter of the

Southeast Quarter of Section 17, Township 41 North Range 10 East of the Third Principal Meridian,
according to the plat thereof recorded June 12, 1990, as document 80277185 in Cook County, !linois.

The Real Property or ils address is commonly known as 740 N. Hundiey, Hoffman Estlales, IL 60194, The
Real Property tax identification number is 07-17-400-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to aif leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Propenly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Barrower. The word "Borrowar" means each and every person or entity signing the Note, including without
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limitation Chong Chin Byun and Young Mi Byun.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednass section of this Mortgage.

Grantor, The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant ang convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Persanal Property to Lender and Is not personally fiable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and-accommodation parties in connection with the Indebtedness.

Improvements~ The word "Improvements" means and includes without limitation all existing and future
improvements, (ou.idings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements ang othar construction on the Real Property.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Gramor Or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Kaie, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to-Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or moi< of.them, whether now existing or hergafter arising, whether related or
unrelated to the purpose of the Note, whather voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and ‘whetner Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise  and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute ¢{ lirnitations, and whether such indebtedness may be or
hereafter may become otherwise unenforceable. Af'n» time shall the principal amount of Indebtedness
secured by the Mortgage, not including sums advaiiréd to protect the security of the Mortgage, exceed
$142,125.00.

Lender. The word "Lender” means HARRIS BANK HOFFMAN-SCHRAUMBURG, its successors and assigns.
The Lender is the mortgagee under this Mortgage.

Mortgage. The ward "Mortgage” means this Mortgage between Grantor and Lender, and includes without
lirnitation all assignments and security interast provisions relating to the Tersonal Propenty and Rents.

Note. The word "Nate" means the promissory note or credit agreement dates August 13, 1998, in the ariginal
principal amount of $210,000.00 from Borrower to Lender, together with all“renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissary note or agreement.

The interest rate on the Note is 8.500%.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached Gi diixed (o the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all suds'iiutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Reel Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation ail promissory

nates, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other henefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or afier
Lender's commencement ar completion of any forectosure action, either judicially or by exercise of a power of

sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb; Grantor has the full power, right, and authority to enter
into this Martgage and 1o hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other insirument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or order applicable to Grantor: "(d) Grantor has establisbed adequate means of
obtaining from Borrower on a continuing basis informaticn about Borrower's financial condition; and {g) Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
arrower).

PAYMENT AND PERFORMANCE. Except as ntherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness zecured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective-cbl'gations under this Martgage.

POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Proparty shall be governed by the {ollowing provisions:

Possession and ‘Use. Untll in defauit, Grantor may remain in possession and contrgl of and operate and
manage the Property and collect the Rents from the Property.

Duty o Maintain. Granior-shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanca necessary to preserve its value.

Hazardous Substances. Theerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used-in this Morigage, shall have the same meanings as set fosth in the
Comprehensive Environmental Respence, Compensation, and Liability Act of 1980, as amended, 42 U.s.C.
Sectron 8601, et seq. ("CERCLA"), 1he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA”), the Hazardous Maicrizig Transportation Act, 48 U.S.C. Section 1801, et seq,, the Resource
Conservation ar]d Recovery Act, 42 U.305 -Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to env of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitatizt, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to-tender that: {(g) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiancz by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe/(raf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, ‘aenaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or-sulstance on, under, abou! or from the Propeni by
any prior owners or occupants of the Properge ar (tg any aciual or threatened litigation or claims of any kind
by any person relaling 1o such matters; and (c) Except as zieviously disciosed 10 and acknowledged Dy
Lender in writing, (i) neither Grantor ner any tenant, contractor, apeni of other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such activity shaiSe conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, inlluding without limitation those laws,
requlations, and ordinances described above, Grantor authorizes Lencer and its agents 1o enter upon the
Property to make such inspections and tests, at Crantor's expense, as _ender may deem appropriate 10
defermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to creae any responsibility or fability
on the part of Lender to Grantor or to any other person. The representations and warianties contained herein
are based on Granter's due diligence in investigating the Property for hazaracus wwaste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (o)
agrees to indemnify and hold harmless Lender against any and all claims, losses, lianilities, damages,
Pe_names‘. and expenses which Lender may directlty or indirectly sustain or suffer resuiting 1vum a breach of
his section of the Mortgage or as a consequence of any us€, generation, manufacture, starage, disposal,
release or threatened release occurring prior (¢ Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Martgage
in¢luting the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
withaut the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangemenls satisfactory to Lender to replace such improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s iiterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
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Com‘puance with Governmental Requirements. Grantor shail promptly comply with all iaws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorilies applicable to the use or occupancy of the
Praperty, Including without limitation, the Americans With Disabilities Act, Grantor may contast in good faith
any such law, ordinance, or reguiation and withhold compiiance during any proceeding, including appropriate
appeals, S0 long as Grantor has nofified Lender in writing prior to doing o and so lang as, in Lender's sole
opinion, Lender’s Interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory (0 Lender, 1o protect Lender’s interest.

Duty 1o Protect. Grantor agrees neither to abandon nor lgave unattended the Property. Grantar shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or lransfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetner by outright safe, deed, installment sale contract, lang conlract, contract for deed, leasehald
interest wilh a terr greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneilcial intergst in or 1o any land trust holding title to the Heal Property, or by any other method of conveyance
of Real Property interes(. if any Grantor is a corporation, partnership or limited liability company, transfer alsc
includes any change in gw:tership of more than twenty-five percent (25%) of the voting stock, partnership interests
or {imited (iahility company interesis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohuited by federal iaw or by llinois law.

TAXES AMD LIENS. The following provisions refating 1o the 1axes and liens on the Property are & part of this

Mortgage.
Paymenl. Grantor shall pay when ou2 (and in all events prior 10 d:ehnquer]cyz all taxes, payroli taxes, special
taxas, assessments, water ¢harges and sewer service charges levied against or on account of the ﬁrcpeny,
and shall pay when due ali claims for vior&Jone on or for services rendered or material furnished {o the
Property. Grantar shall maintain the Propeivy iree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien-o! taxes and assessments nol due, except for the Existing
Indebtedness referred to below, and except as olherwise provided in the following paragraph.

Riﬂ_lht To Contesl. Grantor may withhold payment of 7y tax, assessment, or claim in connection with a good
faith dispute over the obfigation to pay, so long as Leaser's interest in the Property is not AEO vardized, If g lien
arises or is filed as a result of nonpayment, Grantor sivdh vithin fikeen {15) days after the lien arises or, it &
lien is filed, within fifteen (15) days after Grantor has nolica ©i the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lenger cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an armount sufficient 1o discharge e lien.plus am(_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale unde: the Tien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmerit-bziore enforcement aﬁams: the Property.

Grantor shall name Lender as an additional obligee under any ‘Surety bond furnished in the contest J

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender saisiaciory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate governmental official’to deliver to Lender at any time
a written slatement of the taxes and assessments against the Property.

Naotice of Canstruction. Grantor shall notify Lender at leas! fifteen {15) days befare ary work is commenced,
any services are furnished, or any materiais ilre supplied to the Property, if any mecnanic’s lien, materiaimen’s
lien, ar other lien could be assérted on account of the work, services, or maierialc 2nd the cost exceeds
$10,000.00. Grantor wil} upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Aeal Progerty in an amount sufficient to avold application of any coinsyrance clause, and
with a standard mongagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general fiability insurance in such coverage amounis as Lender may reguest with Lender being named as
additional insureds in such l_rat;:hgt insurance gohp;es. _Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall detiver to Lender certificates of coverage from each insurer copta:mr_ut? a
stipulation that caverage will not be cancelied or diminished without @ minimum of ten (10} days’ prior written
notice 1o Lender and not containing any disciaimer of the insurer’s liability for failure 10 give such notice. Each
insurance policy aiso shall include an endorsement praviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantar or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special lood hazard area, GrantOr agrees to obtain and maintain Federal Flood nsurance for the
fulf unpaid_principal bafance of the foan, up to the maximum policy limits set under the National Flood

Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
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loan.
Application of Proceeds. Grantor shall promé)tiy notiBy Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails 10
do so within fiteen (15) days of the casually. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds ta the reduction of the Indebtedness, payment ai any tien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damagéd or destroyed Improvements in a8 manner satisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have nol
been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amounit owing to Lender under this MorIFage, then to
vepay accrued interest and the remainder, if any, shail be applied to the principa! balance of the
ndebiedness. If Lender holds any proceeds after payment in tull of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired licurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser ‘oi-ne Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of 115 Mortgage, or at any foreclosure sale of such Property.

Compliance wkh instinP indebtedness, During the period in which any Existing Indebledness described
below Is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Marigage, to the
extent compliance witi ie.terms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds from the iisdrance become payable on loss, the provisions in this Morigage for division of

roceeds shall apply only-to that portion of the proceads not payable to the holder of the Existing

ndenledness.

Grantor's Report on Insurance./Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each €xising policy of insurance showing: {(a) the name of the insurer; (b) the
risks insured; (c) the amount of the golicy; (d%the property insured, the then current replacement value of
such property, and the manner of deteimning that valug, and (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an Incep2andent appraiser salisfactory 1o Lender determine the cash value
replacement cost of the Property.
EXPENDITURES BY LENDER, If Grantor fails to romply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good starding as required below, or if any action or proceedin i
commenced that would materially affect Lender's Interesis in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deam&-appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note trei the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option; wil_(a) be payable an demand, (b} be added to the
balance of the Note and be apportioned among and be payag's with any Instaliment payments to become due
during either $1) the term of any applicable insurance goncy or /i) the remaining term of the Note, or (c) be
freated as a balioon payment which will be due and payable at the Not<'s raturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shali be in addition to any other ngms or any
remedies to which Lender may be entitled on account of the default. Anry such action b¥] ender shall not be
construed as curing the default so as to bar Lender from any remedy that [t &.herwise would have had.

KAVAI’I?RANTY; DEFENSE OF TITLE. The following provisions relating to ownershio of the Property are & part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recnrd to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in t'ie Peal Property description
or in the Existing Indebtedness section below or in any title insurance policy, tille.repait, or tinal titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and.”{%; Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject 1o the exception in the paraﬁraph above, Grantor warrants and x! forever defend
the title to the Property against the lawful claims of all persons. In the event any action-or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lerder such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Praperty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness ma be secondary and inferior to the lien

securing pagment of an existing obligation to Harris Bank Holfman-Schaumburg described as: Mortgage

dated April 5, 1994 recorded April 21, 1994 as Document #94357326. The existing obligation has a current

principal balance of approximately $125,000.00 and is in the original principal amount of $205,000.00. Grantor

expressly covenants and agrees to pay, or see to the ﬁaymem of, the Existing Indebtedness and to prevent

gn\( default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
efa

ult under any securily documents for such indebtedness.
Defaull, If the payment of any instailment of principal or any interest on the Existing indebtedness is not made
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L within the time required by the note evidencing such indebtedness, or shouid a default occur under the
. instrument securing such indebtedness and not be cured during any applicable grace pericd therein, then, at
B the oRglon of Lendér, the Indebiedness secured by this Mortgage shall become immediately due and payable,
- . and this Mortgage shall be in default.
- MNo Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
- other security agreement which has priority over this Mor‘tgage by which that agreement s modified, amended,
e Grantor shall neither request nor accept

extended, of renewed without the prior written consent of nder. G )
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all ar any part of the Property is condemned by eminent domain proceedings
or by any ?roceeding or purchase In lieu of condermnation, Lender may at its election require that all or any
ortion” of the net ?roceeds of the award be applied to the indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable cosls,

. expenses, and atiorneys’ tees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action” and cobtain the award.
Grantor may be the nominal party in such progeeding, but Lender shall be entilled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrjtse; tot.l‘:)e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxe:>, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition 1o *iis Mon'gage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien o lhe Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expensrs incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, tees, docuraontary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follcwing. shall constitute taxes to which this section applies: (a) a specific tax upon this type of

(b) a specific tax on Boirower

Mo‘rtﬁaéae or upan sIl cr any part of the Indebtedness secured by this Mortgage; E
whic orrower s auir nizéd or reguired to deduct from payments on the Indebtedness secured by this type of
Mortgage;. (c) a tax o his type of Mort%age chargeable against the Lender or the hoider of the Note; and %1)
% spacitic tax on all o ~.ny portion of the Indebtedness or on payments of principal and interest made by
orrower.
Subsequent Taxes., |f an tax to which this section_appiies is enacted subseguent io the date of this
Mortgage, this event shal iave the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its availalile remedies for an Event of Default as provided below unless Grantor either
E:}) pays the tax before it becomess aelinquent, or ({b) contests the {ax as growded abave in the Taxes and
iens section and deposits with Le/ider cash or a sufficient corporate surety bond or other security sdtisfactory

to Lender.
SECURITY AGREEMERNT; FINANCING STATEMENTS. The f{ollowing provisions relating to this Morigage as a

security agreement are a part of this Mongaps.
Security Agreement. This instrument s\ 2iiconstitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal propelty, and Lender shall have all of the rights of a secured parnty under
the Uniform Commercial Code as amended {Tor time to time.

Security Interest. Upon request by Lender, {irantor shall execute financing statements and take whatever
NG, continue Lender’'s security interest in the Rents and

other action is requested by Lender to perfeci s
Personal Property. In addition to_recordm% this Vorlgage in the real property records, Lender may, at any
time and without further authorization from Grantoi,.fllc executed counterparis, copies or reproductions of this
Mortgage as a finanging staterment. Grantor shall rei nburse Lender for all expenses _incurred in perfecting or
continuing this security interest. Upon default, Grantos'shiaif assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lende! and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The maijling addresses of Grantor (debtor) ans ‘ender {secured party), from which information
concerning the security interest granted by this Mortgage mey e obtained (each as required by the Uniform
Cornrmercial Code), arg as stated on tne first page of this MorQas ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisicns refating to further assurances and

attorney-in-fact are a part of this Mortgage.
Lender, Grantor will make, execute

Further Assurances. At any time, and from time to time, upan reques; ot i
and deliver, or will cause {0 be made, executed or delivered, to Lendzs or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 7o the case rnay be, at such times
and In such offices and places as Lender may deem appropriate, any ang’ al’ such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation suaiernents, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lenc2r, be necessary or desirabie
in arder to effectuate, complete, perfect, continue, ‘or preserve {(a} the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens anc security interesis created by
this Mcngage on the Property, whether now owned or hereafter acquired by Grantor. Lnless rohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ell costs and expenses
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incurred in connection with the matters referred to in this paragraph.

Atiorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinior, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the [ndebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis of termination_of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Pro{peny._ Grantor will pay, if permitted by applicabie {aw,
any reasonable termination fee as determined by Lender from time to time, If, however, payment Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or (o any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decrea or order of any court or administrative body having jurisdiction over Lender or any of Lender's
sroperly, or (¢) Uy .reason of any settlement or compromise of any claim made by Lender with any claimant
gncludmg without” [imitation Borrowerh the Indebtedness shall be considered ungaid for the purpose of
enforcement of this'Mrurtgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanaiig any cancellation of this Mortgage or of any note or other instrument or agreement
gvidencing the Indebiedizse and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount-nevar had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sedirnent or compromise relating to the Indebtedness or to this Monigage.

DEFAULT. Each of the followiig, at the option of Lender, shall constitule an event of default {"Event of Default")
under this Mortgage:
Default on Indebledness. Failurz of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrpent for taxes or insurance, or any wiher payment necessary (o prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor o Parrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in.any of the Related Documents.

Defauit In Favor of Third Parlles. Should Boirower or any Grantor default under any loan, extension of
credit, security agreement, Furchase or sales agreeinent, or ancyl other agreement, in favor of any other creditor
or person that may materially affect an,?{ of Borrower c-o7 any Grantor's property or Borrower's ability to repay
the Note or Borrawer's or Grantor's ability to perform thairrespective obligations under this Mortgage or any of
the Related Documents,

False Statements. Any warranty, representation or statemeiit :made or furnished to Lender by or an behalf of
Grantor or Borrower under this Mortgage, the Note or the Related-Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Ducuments ceases Lo be in full force and
effect (including failure of any collateral documents to create a valid aati parfected security interest or lien) at
any time and for any reason.

Death or Insolvency, The death of Grantor or Borrower or the dissolution-or fermination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Eorower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the berent of creditors, any type of
creditor workaut, or the commencement of any proceeding under any hankruptey o0 insolvency laws Dy or
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, -whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by <y governmental
agency against any of the Property. However, this subsection shall not apply in the eveat-of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower ta Lender, whether existing now or later.

Existing Indebtedness. A default shall accur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
axisting lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidi(tjy of, or lighility
under, any Guaranty of the Incebtedness. Lender, at its option, may, but shalt not be required te, permit the
Guarantor's estate 'to assume unconditionally the obh%atnons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebledness is impaired,
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Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if (zrantor or Borrower has not been given a notice of a breach

of the same,Prowsion of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event

of Defauit wiil have accurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such

failure; (&) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,

immadiately initiates steps_sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatfter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in additicn 10 any other

rights or remedies provided by law:
Accelerale Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be

required to pay.
UCC Remedles. With respect to all or any part of the Persgnal Property, Lender shall have ail the rights and
remedies of a secured parly under the Uniform Commercial Code.
Collect Renis. Lender shall have the right, without notice to Grantor or Borrower, to take possessicn of the
Property and pollect the Rents, including amounts past due and unpaid, and appéy the net proceeds, over and
above Lender's cosls, against the Indebiedness. In furtherance of this right, Lender ma% re&ulre any tenant ofr
other user of the Property to make pag,fments of rent or use fees directly to Lender. i the Rems aré collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attarney—in-—-fact to enderse instruments
réceived in payment thereof in the name of Grantor and to negonate the same and coffect the proceeds.
Payments by teénanis or other users 1o Lender in response {0 Lender's demand shall satisfy the obiligations for
which the pavimenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its -.ghts under this subparagraph either in person, by agent, or through a receiver.
Morigagee In-“ossession. Lender shall have the right to be Blaced as mortgagee in posseassion or to have a
receiver appoired o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to opzrate the Property preceding féreciosure or sale, and to collect the Rents from the Property
and apply ﬂwe nruceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in ?OS"ESBIOI‘I or recelver may serve without bond if permitted by law. Lender's right to the
exist whether or not the apparent value of the Property exceeds the

a%oomtmem of o roesiver shall € .
In Employment by Lender shall not disqualify & person from serving as a

ebtedness by a suystantial amount.

receiver.

Judicial Foreclosure. Lendar may obtain a judicial decree foreciosing Grantor’s interest in all or any part of
the Praperty.
Deficlency Judgment.
remaining in the Indebtedness Jus in Lender after application ot a
rights provided in this section.

Other Remadies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or

avaitable at law or in equity.

Sale of the Property. To the extent ceniitted by applicable law, Grantor or Borrower hereby waive any ang
ali right to have the properiy marshalled )1 exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or sepecaielv, in one sale or by separate sales. Lender shall be entitled to

bid at any public safe ort alt or any portian of ‘nz Properiy.

Notice of Sale. Lender shall give Grantor reg sonable notice of the time and place of any public sale of the
wiivate sale or other intended disposition of the Personal

Personal Property or of the time after which an?l : ) 1
Property is to be’made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositicn.

Waiver; Election of Remedles. A waiver by any pirnv of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights oilieiwise to demand strict compliance with that provision
or any olher provision. Eilection by Lender to pursuc #av remed?l shall not exclude pursuit of any other
remedy, and an election to make expenditures or take altion to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to per’rm shall not alfect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ fFees; Expenses. It Lender institutes any sult_c: action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the coun may adfudge reasonable as attorneys

it perrtitted by applicabie law, Lender may obtain a j.udgment for any deficiency
i afmounts received from the exercise of the

fees at trial and gn any appeal. Whether or not any court action is invuived, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time.for./the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payvar.c on demand and shall bear interest
from the date of expenditure until regand at the rate provided for intne. Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits unaerapulicable law, Lender's attorne?'s

eas and Lender's legal expenses whether or not there is a tawsuilt, includiio attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of wnjunction), appeals and any
title reports (including

anticipated post-judgment coliection services, the cost of searching records, olidinin 1
ors' reports, and appraisal fees, and tille insurance, to the exteni permitted by

foreclosure reports), surver i !

applicable law. Boirower alsc will pay any court costs, in addition to ali other suins provided Dy law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inclidin without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be ser:. 0 1elefacsimile (uniess
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otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, ar, if mailed, shall be deemed effeclive when deposited in the United States malil first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any partry'may change its address far notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
fareclasure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parnt of this Mortpage:

Amendments. This Morlgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon wequest, a certified statement of nel operating income received from the Property durin
Grantor's pievious fiscal year in such form and detail as Lender shall require. "Net,operatin%lncome“_ sha
mean all cash seceipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Appiicable Law. < kis-Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage ~hall be governed by and construed in accordance wiih the laws of the State of

Hlinols.
Caption Headings. Captiun headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the grovisians of this Mortgage.

Merger. There shall be no merger of thie interest or estate created by this Mortgage with any other interest or
estaie in the Property at any time teld by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor aind.Borrawer under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and-every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the nersons signing below is responsible for all ebligations in
this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, s:ch finding shall not render that provision invalid or
unenforceable as to any other persons or circumstanc2s If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceauiliy or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisicns of this Mortgage in all other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations stated in this'Moitgage on transfer of Grantor's interest,
this Mortgage shall be binding Upon and inure to the benefit of the nariies, their successors and aSS}gnS. It
ownership of the Properly becomes vested in & person cther than Grdrior, Lender, without notice to Grantor,
may deal with Grantor's successors with_reference to this Mortgage «ns the Indebtedness by way of
Ifoab%ar%nce or extension without releasing Grantor from the obligations of t2iz Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Motigage

Waiver of Homestead Exemption. Grantor hereby releases and waives all tigh's and benefits of the
homestead exemption laws of the State of lllinois as to alt Indebtedness secured by tniswizitgage.

Waivers and Consents. Lender shail not be deemed to have waived an{ rights under tnis Martgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay. or-omission on the
part of Lender in e_xgrcnsm%.any right shali oroerate as a waiver of such right or any other riain., A waiver by
any party of & provision of this Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other grovision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as 10 any future transactions, Whencver consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to sudsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: j

Mi Ok Chu

ff-,, Y Paw =V - r% i 7

INDIVIDUAL ACKNOWLEDGMENT '
;!
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// : N )( i »
STATE OF LA S ) 5 OFFICIALSEAL” ¢
>< Garcia K. Dussard 2
é) /{ ) 55 >< ﬁotary Public. ‘;:lcnc of Mincis ¥
; y; ) >‘ y Cormmissfon Expires 07/11/99
COUNTY OF 50 o\ ) 5035293339309 hp) SIPRTSSESIAThS 5

On this day before me, the undersigned Notary Fubliz;-nersonally appeared Woong Sik Chu and Mi Ok Chu,ﬁo
me known to be the individuals described in and whu executed the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluniary act and deegi’j_xr ANl us?d purposes therein mentioned.

der mw d and Gfficial seal thls dayei — .19 _CfJ
%{//W Residitg at_ o2 7z /Sj /@W

(s r
Public in and for the State of ;}Z’é/ VLO .f S ) Wd MJO(_)nﬁ I
A 5s, atoraey :

_ My commission expires 7
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