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MODIFICATION OF NCTE, MORTGAGE, ASSIGNMENT OF LEASES AND
AUNTS, AND RELATED LOAN DOCUMENTS

This Modification ¢f Naie, Mortgage, Assignment of Leases and Rents, and Related Lean Documents
thersinaftar referred 1o as this "Agraest=nt") is made as of July 1, 1998 by and among Saul Ayala and Pilar
Avala, his wife, thereinafter refarred 1o as "Obligor”) and Banco Populsr de Puerto Rico n/k/n Banco
Popular, Winois, (hareinafter refarred to az "Lender”),

WITMNESSETH:

WHEREAS, Saul Ayala and Pilar Ayala, his \vife axecuted and delivered to Lender a Promissory Note
dated Sapternber 15", 1993 payable to the order of Lander in the principal amount of One Hundrad Fourisen
Thousand and 00100 Dollars {$114,000.00) (hersinafter tzierred to as the "Existing Note"}; and

WHEREAS, the Existing Note Is secured, inter alia, by {i that certain Real Estate Mortgage dated
Decamber 19, 1992, made by Obligor, as mortgagor, to Lender;-as mortaages, recorded in the Office of the
Recorder of Deeds of Cook County, lliincis on Septembar 30, 1990 as Document No, 93-785151, and
encumbering the property legally described on Exhibit A, which is attached {127915 and made a part hereof, (i}
that cerain Assignment of Lease(s) and Rentis) made by Obligor, as assignor,-tu.ander, as assignee, recorded
in the Office of the Racorder of Deeds of Cook Caunty, lllinois on Septembor 30,4593, as Documant No. 93-
785152 (the Existing Note, Mortgage, Assignment of Leases and Rents, and any, ind all other loan and/or
spcunty documents executed in connaction therawith are hereinafter referred to as the “LosiwDocuments”); and

WHEREAS, the partias hereto desire to amend the Loan Dacuments to, among other 4ninas, provida for
a change in the interest rate, maturity date and amortization schedule applicable to the indebted:iess, evidenced
by the Existing Note;

NOW, THEREFORE, for and in consideration of the foregoing premises and for other good and valuable
cansideration, the recsipt and sufficiency of which is hereby acknowledged, Obligors and Lender do hareby
agree as follows:

1. AFFIRMATION OF RECITALS. The recitals set forth above are trua and correct and are
incarporated harein by this reference.

AMENDMENT OF EXISTING NOTE. The Existing Note is hereby amended as foliows:

2.1 The terms of the Existing Note shal) be replaced by the tarms of a Replacament Note in the
form and content attached hereto as Exhibit B.
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2.2 The reglacemsnt of the terms of the Existing Nate by the terms of the Replacement Note
is for the purpese of amending the Existing Note and shall not be construad as any form of cancellation, release,
waivar, or satisfaction of the outstanding debt evidenced by the Existing Note, all such sums currently due in
accordance with the tarms of the Existing Note baing reflected, as and remaining due and payable to Lender under
and pursuant to the terms of the Replacement Note,

3. AMENDMENT OF MORTGAGE. The Mortgage is hareby amended as follows:

31 All references in the Mortgage to the Note shall be deemed to be references to the
Raplacement Noti as described herein,

3.2 All refarences in the Mortgage to the sum of $114,000.00, whether in words ot in Arabic
Script, are hersuv ileleted and substituted in lieu thereof are corresponding references to the sum of $93,031.26,

3.9 E:.cept as specifically set forth to the contrary herginabove, the Mortgagse remains unmodified
and in full force and eifent.

4, AMENDMENT Lk ASSIGNMENT OF LEASES AND RENTS  The Assignment of Leases and Rents,
is hareby amended as fallows:

4. All references nerein to the Nota shall be deemed to be refarences to the Replacement Note
as dascribed herein,

4.2 All refarences thereir-ic the Mortgage shall be deemed to be references to the Mortgage as
rmodified hareby,

4.3 All references therein to the Loan Documents shall ba deemed to be references to such Loan
documants as respectively modified haraby.

4.4 All references in the Loan Doguments <0 107 sum of $114,000.00, whether in words or in
Arabic Script, are hereby dsleted and substituted in lisu there¢f are corresponding references to the sum of
$93,031.26.

5. REPRESENTATICNS AND WARRANTIES, Obiigor hereby co/itirms and remakes all representations
and warranties set forth in the Loan Documants.

g, EFFECTIVENESS, The modification of the interest rate as reflacted. in the Replacement Note shall
be effectiva as af July 1, 1888,

7. GOVERNING LAW. This Agreement shall be construed in accordance witli hie-laws of the State
of lliincis, without regard to its conflict of laws principles.

8. CONSTRUCTION. This Agreement shall nat be construed more strictly against Lender merely hy
virtue of the fact that the same has been prepared by Lendaer or ts counsal, it being recognized that Obligor and
Lender have contributed substantially and materially to the preparation of this Agreement.

9, GENDER. Al words herein which are expressed in the neuter gender shali he deemed to include the
masculine, feminine and neuter ganders and any word herein which is expressed in the singular or plural shall be
deamed, whanever appropriate in the context, to include the plural and the singular.

10. ENTIRE AGREEMENT. Obligors and Lender acknowladge that thers are no other agreements of
representations, either aral or written, axprass or implisd, that are not embodied in this Agreament and the Loan
Documants. This Agreement and the Loan Documents together represant a complete integration of all prior and
contemporanecus agraements and understandings of Obligors and Lender,

ON761227




Ceaeh

~ " "UNOFFICIAL COPY




UNOFFICIAL COPa#761223

11. BENEFIT. This Agreement shall be binding upon and shall inure to the benefit of Obligor and Lender,
and their respective successors, assigns, grantees, heirs, executors, parsonal representatives and administrators.

12. RATIFICATION; AUTHORITY. Except as herein amended, the Loan Documents shall remain in full
force and effact, and all of the terms and provisions of the Lean Documents, as herein amended, are hereby ratified
and reaffirmed. Obligor reprasents to Lendar that there is ne other ownership interest, martgage lien, trust deed,
or other interast, now outstanding against the Mortgaged Property, other than the lien of the Loan Documents; and
that the lien of the Mortgage is previously subsisting and, as herein amended, has been, is and shall remain a valid
first, prior and parameunt lien on the Mortgaged Property, as described on Exhibit A attached hareto, enjoying the
same or superior priority with respect to other claims upon the Martgaged Property as prevailed prior to the execution
of this Agreement. Obligors have duly authorized, executed and delivered this Agreement, and acknowledge that
the Loan Documents are valid and enforceable in accordance with their terms against the Obligors.

13. DEFAULTS. The occurrence of any one or more of the following shall constitute a Default under this
Agreement.

{a) theintruthfulness of any reprasentation ar warranty contained in this Agreement, or the
existence of misrepresentation of fact or fraud contained in any document or information heretofore or

hereafter submitted or communicated to Lender in support of this Agreement;
{b) the breach sr'viclation of any term, covenant, or condition contained in this Agreement; or

{c) any other default, .not-timely cured within any applicable cure or grace period, under any of
the Loan Documents. Any Default heraunder shall constitute a default or event of default, as applicable,
under each of the Loan Documants.

14, TERMINATION. Immediately following the occurrence of any Default under this Agreement, Lender
may, at its option (a) exercise any or all of its rights ano rnmz2dies under the Loan Documents andfor [b) pursue any
other remedies available to it.

18, PRIORITY OF MORTGAGES. The Mortgaged Propurty shall remain in all respects subject to the lien,
charges and encumbrance of the Mortgage, as herein amended, 2.5 nothing hersin contained and nothing done
pursuant herato, shall affect the liens, charges or encumbrances of the Mortyage, as herein amended, or the priority
thersof with respact to other liens, charges, encumbrances or conveyancer, 2! release or affect the liahility of any
party or parties whomsaever who may now or hereafter be liable under or ¢n 24zrunt of the Loan Documents, as
hereir amended,

16. CONSENT TGO AMENDNENT. Obligor acknowledges that he has thoiouetiy. read and reviewed the
terms and provisions of this Agreament and is familiar with same, that the terms and grovisinns contained herein
are clearly understood by him and have been fully and unconditionally consented to by kim and he has had full
bensefit and advice of counsel of his own salection, in regard to understanding the terms, meaniing end effact of this
Agreamaent, and that this Agreement has been entered into by him freely, voluntarily, with fuii knowiedge, and
without duress, and that in executing this Agreement, each, respectively, is relying on no other representations,
either writtan or oral, or express or implied, made to them.
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17. DEFINITION QF TERMS. All initial-capitalizad terms not exprassly defined in this Agreement shall
bear tha same respective definitions herein as they bear in the Loan Documaents, as herein amended,

IN WITNESS WHERECF, this instrument has been executed by-the parties hereto in manner and form
sufficient to bind them, as of the day and year first above written, J)

This Document Prapeied /¢y

and Return To:

Banco Popular, lilinois
Attn. Mirimin Martinez
4807 W. Fullerton Avenue
Chicago, lllinois 60639

L
SAUL AYATA

ﬁ@v @_ﬁfaﬂfj ot

PILAR AYALA O

BANCO POPULAR, ILLINOIS
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) S8
COUNTY OF COOK )

|, the undersigned, a Notary Public, in and for said County, in the Sate aforesaid, DO HEREBY
CERTIEY that SAUL AYALA AND PILAR AYALA, HIS WIFE, who are personally known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared before me this day
in parson and acknowledged that they signed and delivered the said instrument as their own free and

voluntary act, for the uses and purposes therein set torth. //
/
" Jgf,’(ﬂir

GIVEN unrer my hand and notarial seal this 1'/ day of

,1998.

A7 p 4 //

L Notary Public i

My Commission Expires:

OFFICIAL SEAL
MARIBEL CRUZ

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 07117/0)
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EXHIBIT A
LEGAL DESCRIPTION

oy
<di)

LOT 18 S.A. SMALLEY'S SUBDIVISION OF THE WEST ' OF LOT 16 IN KIMBALL'S
SUBDIVISION OF THE EAST ¥ OF THE SOUTHWEST % AND THE WEST ¥ OF THE
SOUTHEAST % OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PRCPERTY COMMONLY KNOWN AS: 3534 W, FULLERTON AVENUE, CHICAGO, IL

PERMANENT TAX NUMBER:  13-26-423-040







