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SINGLE-FAMILY

REHABILITATION
PROGRAM

. Proj. Number: 97-069

“THIS INDENTURE

~August 189, 1998, made,

" between Orlando V. Olmo

<'and Elizabeth A. Olmo, his
wite, as joint_tenants,
herein referred to as
"MORTGAGORS," and THE
VILLAGE OF
STREAMWCQO a municipal
corporation, 301 East lving
Park Road, Straamwoor, (L 80107 herain raferrad to as "MORTGAGEE," witnessath:

THAT, WHEREAS, tre tortgagors are justly indebted to the Mortgagee upon a Junior Mortgage Note of
avan date herawith, and on extansicns and ranewals in the initial principal sum of Nineteen Thousand Two
Hundred Eighty Two and 00/10C DOLLARS ($19,282.00), and for advances, il any, nat to excead Five Thousand
Dollars {$5,000), payable to the ordar-ui and delivered to the Mortgagee, in and by which Junior Mortgage Note
the Mortgagors promisa to pay the saia pancipal sum under the terms and conditions specified therein; within a
paymaeant of zaro percent (0%} of the princiral vdvances, if any, on the sale or transfor of the property or if the
property that is the subject of this Junior Mectnage is no longer the Morigagors' principal place of residence and ali
of said principal ara made payable at such placees1he holders of the Junior Mortgage Note may, from time to
tima, in writing appoint, and in absence of such appsintment, then at the otfice of the Mortgagee at Village of

Streamwood, 301 East Irving Park Road, Straamwogd, I!--60107, L{Q»%OQ)(OQ —é/GC /Ob/(beﬂh@

NOW, THEREFORE, the Mortgagors to sacure 10 tha Martgagee the repayment of the indebtadnass by the
Junicr Mortgage Nota, with interest thereon, the payment of @ll.other sums with interest therean, in accordance
with the terms, provisions and limitations of this Junior Mortgage, and the performance of the covenants and
agreemeants harein contained by the Martgagors to be perfermed, «ne also in consideration of the sum of One
Dollar in had paid, the receipt whereof is hershy acknowledged, dowy theza presents MORTGAGE, CONVEY AND
WARRANT unto the Mortgages, and the Mortgagor's successors and assigns, the following described Real Estate
and all of its estate, right, title and intarest therein, situate, lying and Being/v ihe Village of Streamwood, COUNTY
OF COOK AND STATE OF ILLINOIS, to wirn

Lot 3 in Woodland Heights Unit No 1, Being a Subdivision in the South % of Saction ¢3 and the North % of
Saction 26, Township 41 North, Range 9, East of tha Third Principal Meridian, According e the Plat Recorded
January 17, 1958 as Document No. 17112595 in Cook County, lllinois, 5 East Oltendovt Pusd, Streamwood, i
60107, TAX NQ, 06-26-101-009

TOGETHER with all improvemants, tenements, #asemants, fixtures, and appurtenances thereto belonging,
and all rents, issues und profits there of for so long and during all such times as Mortgagors inay be entitled
therato {which are pledged primarily and on a parity with said real astate and not secondarily) and all apparatus,
equipment or articlas now or hereafter therein or theraon used to supply heat, gas, alr conditioning, water, light,
powar, rafrigeration {whether single units or centrally controiled), and ventitation, including (without restricting the
taregoing!, screens, window shades, storm doors and windows, floor coverings, indoor beds, awnings, stoves and
water heaters. All of the foregoing are declared to be a part of said real estate whether physicaily attached thereto
or not, and it is agreed that all similar apparatus, eguipment or articles hereafter placed in the premises by the
Martgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee, and the Mortgagee's
successors and assigns, forever, for the purposes, and upon the uses herein set forth.

The nama of the record owner is Orlando V. and Elizabeth A, Qimo, and the Mortgagors covenant that the
Mortgagars are lawlfully seized of the estate hershy conveyed and has the right to Mortgage, Convey and Warrant
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. the property, and that the property is unencumbered, except for encumbrances of record. The Mortgagors

covanant and the Mortgagors warrant and will defend the title to the property against all claims and demands,

. subject to encumbrances of record,

This Junior Mortgage consists of eight (B} pages. THE COVENANTS, CONDITIONS AND PROVISIONS
appearing on pages four through eight (4-8) are incorporated herein by referance and are a part hereof and shall be
" binding on Mortgagors, and the Mortgagars’ successors and assigns.

o The Mortgagors hereby waive, to the extend authorized by law, any and all right of homestead and other
~ sxemption rights which would otherwise apply to the debt sat out harain.

This Junior Mortgage is subordinate to an existing Mortgage and Note made in favor of Norwest Morlgage,
Incorporated, in an amount of $91,863.00, and may he subordinated to no other liens.

The terms of the Junior Mortgage Note and the Single-Family Rehabilitation Program Owners Participation
Agreemant ara inzarporated hergin as if fully sat out harain,

q&§761124b
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., Witness the hand and sea! of Mortgagors the day and year ficst above writtan,

D ol Gl 9761246

Orlando V. Gimo

By: _ @r 2 FLl‘D Neamne, & ZULD
Ehquetb\&.ﬁmo

j By:

STATE OF ILLINOIS
1 85
COUNTY QF COOA

I, the undersigned, a Noteny Public in and for said County in the State aforesaid, DO HEREBY CERTIFY that
Orlandp and Elizabath Oimo, arspersonally known to me to be the same person(s) whose name(s) is{are)
subscribed to the {oregoing instruiient, appeared before me this day in person, and acknowledged that they
signed, sealed and detivered the said (nglremant as a frae and voluntary act, for the uses and purposes therein set
farth, including the releasa and waiver i the right homes.

Given under my hand and official saal, this 12.n iay of August, 1988.

Commission expires July 26, 2001,
"OFFICIAL SEAL "

GLARIA A. CAPARROS
%LW / (/ﬁ'ﬂvlff‘z/ NOTARY 115032, STATE OF ILUINOIS

Njgv Public MY COMMISSION £ PFES 02001

Preparad by: Mary K. Connally, Attorney-At-Law
565 South Bartlatt Road, Streamwopd, i _§0107

RETURN TO: John Peterson, Direclor
Community Development Department
Viilage of Streamwood
301 East lrving Park Road
Streamwood, IL 60107
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE2  * 6] <46

1. Prompt Payment. Mortgagors shall promptly pay when due the principal indebtedness evidenced by the
Mortgage Note.

2. Advances. Any and oll advances or payments made by the Mortgagee hereunder shall be secured by this
Mortgage pursuant to paragraph 3 of the Single-Family Rehabilitation Program Owners Participation Agreement.

3. Performance of Mortgagors’ Obligations. Mortgagors shall perform all Mortgagae's abligations under any
Junior Mortgage. deed of trust or other security over this Junior Mortgage, including Mortgagors' covenants 1o
make payments when due.

4, Repair and Maintenance of Mortgaged Property. Mortgagors shall (1} promptly repair, restoras or rebuild any
buildings or improvements now or hereafter on the premisas which may become damaged or destroyed; (2) keep
said premises in goud condition and repair, without waste, and free from mechanic's or other liens or claims for
fion not expressly subordinate to a tien hareof; {3) pay when due any indebtadness which may be secured by a lien
or charge on the premizes superior to the lien hereaf other than the prior mortgage referred to on Page 2 of the
Junior Mortgage, and updnrauest exhibit satisfactory evidence of the discharge of any such prior lien to the
Mortgagee; (4} complete on or bafore the construction deadline contained in the construction contract for the
project any building or bulldings siow or at any time in process of erection, construction, alteration, repair or
rehabilitation upon said premises;{3) comply with all requirements of faw or municipal ordinances with respect to
the premises and the use therecf; (6}muks no material alterations in said premises except as required by law or
municipal ordinance without the prior censant of Martgages. PROVIDED, HOWEVER, such repair, restoration or
rebuilding must begin within thirty {30) days ol the date of this Junior Mortgage.

5, Paymant of Taxes, Charges, etc. Mortgogo's.shall pay before any penalty attaches all general taxes, and
shall pay special taxes, special assessments, water harges, sewer service charges, and other charges, including
but not limitad to leases and ground rents, against the piemises wwhan due, and shall, upan written requast, furnish
to the Mortgagee duplicate receipts thereof. To prevent.delault hereunder, Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessinent which Mortgagors may desire to contest.

6. Reimbursement for Tones Impossed on the Mortgages. in.i1n2 event of the enactmant after this date ot any
law of linois deducting from the value of land for the purpose of axation any lien thereon, or impasing upon the
Morigagee the payment of the whole or any part of the taxes or assessrieiits or charges or liens harein required to
be paid by Mortgagors, or changing in any way the law relating to the texation of mortgages aor debis secured by
Mortgagea or the Mortgagese's interast in the property, or the manner of col'eciion of taxes, so and to aftect this
Junior Mortgage or the daebt sacured hareby or the helder thereof, then pay such (axes or assessments, or
reimburse the Mortgagea therefor; provided, howaver, that if in the opinion of counsal for the Mortgagee {a} it
might be unlawful to requira Mortgagors to make such payment or {b} the making ¢fsuch payment might result in
the imposition of interest beyond the maximum amount permitted by taw, then and in such event, the Martgagee
may elact, by notica in writing given to the Mortgagors, to declare all of the indebtedness szcurad hereby to be
and become due and pavable sixty (60} days from tha giving of such notice,

7. Tax Due Because of lssuance of this Mortgage. If, by the laws of the United States ol Amcrica or of any
state having jurisdiction in the premises, any tax is due or becomes due in respect of the issuance of the Mortgage
Note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such law.
The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgages, and the Mortgagee’s
successors or assigns, against any lability incurred by reasons of impasition of any tax on the issuance of the
Junior Mortgage Note secured heraby,

8, Insurance. Mortgagors shall keep the improvements now existing or herealter erected on the premises
insured under a replacement cost form of insurance policy against loss or damage resulting from fire, windstorm
and other hazards as may be required by Mortgagee, and to pay promptly, when due, any premiums on such
insurance. Said insurance shall name the Mortgagee as an additional insured and shall be kept in effect during the
course of the rehabilitation project and for the term of this Junior Mortgage. The Mortgagors shall provide the
Mortgagee with evidance that said insuranca is in effect upon written request of the Mortgagee,
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9. . Acknowledgment of Debt. Mortgagors shail furnish from time to time within filteen [15) days alter
Marigagee’s written request, a written statement, duly acknowledged, of the amount due upon this Junior
Mortgage and whether any allaged olfsets or defensas axist against the indabtedness securad by this Junior
Mortgage,

10, Martgages’s Options in Case of Default, In case of default therein, Morigagee may, but need not, make
any payment or parform any act herein befare required of Mortgagors in any form and mannet deemed axpedient,
and may, but need not, make full or partial paymants of principal or intarast on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from
¢ any lax sale or torfeiture aftecting said premisues or contest any tax or assessment, and, if any action is

;. commenced, upon notice to Mortgagors, may make appaarances, disburse such sums, including by not limited to
reasonable attorney's fees, and take such action as is necessary to pratect Mortgagee’s interest, At moneys paid
for any of the purposas herein authorized and all expensos paid or incurred in connection therewith, including
attorneys' fess, and any other moneys advanced by Mortgagee to protect the martgaged premises and the lien
nereof, shall be so rauch additional indebtednass secured hareby and shall become immediately due and payable
without notice arigwith interest theraon at the highest rate now permittod by lilinols taw, Inaction of Mortgagee
shall never be considerad as a waiver of any right acc.uing to the Mortgages on account of any defauit hereunder
on the part of the Moitoarors,

1. Payment of Taxes by wertgagors. Tha Mortgagors making any payment hersby authorized relating to
taxes of assessments, may do e0 ficcording to any bill, statement or estimate procured from the appropriate public
otfice without inquiry into the seidracy of such hill, statement or estimate or into the validity of any tax,
assessment, sala, torteiturs, tox Hanlor..it'e or ¢laim thereof,

12.  Time to Cure Detauit. The mortgators shall pay each item of the Junior Mortgage herein mentioned,
including but not limited te the indebtedness avidenced by the Junior Note, both principal and interast, when due
according to the tarms hereof and of the Junior No'e~ At tha gption of the Mortgagee and without notice to the
Mortgagars all unpaid indebtednass secured by this'Junior Mortgage shall, notwithstanding anything in the Junior
Note orf in this Mortgage to the cantrary, become due and payable {a} upon the failure of Mortgagors to punctually
pay when dua any installment of pringipal or interest duc.under the Junior Mortgage Note and remains uncured
after ten {10) days written natice or (b] whan detault shall azeur and continue for thirty {30} days in the
performance of any othar agreament of the Mortgagors hereinzoxtained or cantained in the Junior Morigage Nots
or the Single-Family Rehabilitation Program Owners Participation Ag’sement.

13. Events of Default, The following events, in addition to any others specilied herein, shall constitute a
dafault in the terms of this Junior Mortgagae:

{A) Discovaery by the Mortgages of any material misrepresantation; frawd or falsity in any rapresentation,
staternent, nffidavit, certificates, exhibit or instrument given or delivered by Morigagors to the Mortgagee in
connaction with the making of this Junior Mortgega, Junior Mortgage Note or the Singie-Family Rehabilitation
Program Ownaers Participation Agreement; or,

{B} The voluntary or involuntary Lankruptey of Martgageors, exchange, disposition, retinanging, or sale
under foreclosure ot the property: or,

( C} Tha acquisition in whole or in part, voluntary or involuntary, of title, the baneficial interest, or the
equity of rademption in the property by any party other than Mortgagors except where such transfer is approved in
writing by the Mortgagee and the ramaining principal and interest due on the Junior Martgage Note and this
Mortgage is paid in full,

(D} The balance ot the martgage loan payable to The Village of Streamwoced, becoming declared due and
payable with applicable municipal codes and “Section 8 - Housing Quality Standards,” or,

{E) The failure of Mortgagors to maintain the subject property in compliance with applicable municipal
cades and “Section 8 - Housing Quality Standards”; or,

{F} Any change in the form of ownership of the subject praperty or any portion thereof or any change in
partnars in the partnarship without prior written consent of Mortgagee; or
. a4 YA
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{G) Failure to compty with any othar plovisions of fhis JUMor MOrtgage, the Junior Mortgage Note and the

. "Single-Family Rehabilitation Program Owners Participation Agreement,

14,  Methads cf Enforcement; Costs. A) When the indebtadness hereby secured shall he due, whether by

. accalaeration or otherwise, Mortgagee shal! have the right to foreclose the fien heraot. In any suit to foreclose the

*. lign hareof or in other actions in relation to the property as set out in subparagraphs {a, (b or {c of this paragraph,

" thara shall he allowed and included as additianal indebtadness in the decrae for sale ail expenditures and expenses
. which may be paid or incurred by or on behalf of Mortgagee of attornay’s fees, appraiser’s fees, outlays for

documentary and expart gvidence, stenographers’ charges, publication costs {which may be estimated as to items
10 be expended after entry of the decrae), of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and simitar data and assurances with respect to titte as Mortgagee may -
daem to be reasonably necessary either to prosecute such suit or to avidence to bidders at any sale which may be
had pursuant to such decree the true condition of the title to or the value ot the premises. All expenditures and
axpenses of the nature in this paragraph mentioned shall become so much additional indebtedness securad hereby
and immediataly due and payabla, with interest thereon at the highest rate then pormitted by llinois law {or in the
ahsence of such lisig at 12%!, when paid or incurred by Mortgagee in connection with {a  any proceeding,
including probate prozaedings and actions in refation to the enforcement of foreclosure actions, perfection of
assignments of Rants/the voluntary or involuntary bankruptcy of the Mortgagor and litigation arising therafrom,
assignments for the benstitiof creditors and adjudication of affirmative defenses, counterclaims, set-offs or
recoupments against the claie of the Mortgages, to which the Mortgagee shall be a party, either as plaintiff,
claimant or defendant, hy reasop af this Junior Mortgage or any indsbtedness hereby secured; or (b preparations
for the commencement of any su'rfor foreclosure hereat atter accrual of such right to foreclose whether or not
actually commenced; or {c} preparations for the defense of any actual or threatened suit or proceeding which
might affect the pramises or the sacunty nereof. B) Notwithstanding Mortgagee's acceleration of the sums
secured by this Junior Mortgage dus to Martgogoers due to Mortgagors’ breach, Mortgagaors shalt have the right to
have any proceedings begun by Mortgagars-io-antorce this Junior Mortgage discontinued at any time prior to entry
of a judgmaent enforcing this Junior Mortgage it i Mortgagors pay Mortgagee all sums which would be then due
under this Junior Mortgage and Junlor Mortgage ieie had no acceleration occurred; b} Mortgagors cure all
braaches of any other covenants ar agreements of Mortgeaors contained in this Mortgage; (e} Mortgagors pay all
reasonable expenses incurred by Martgagee in entorcing the covenants and agreements of Mortgagors contained in
this Junior Mortgage, and in enforcing Mortgagee’s remedies as provided in paragraph 14{A) hereof; including, but
not limited to, raasonable attorney’s fees; and d) that lien ol this Junior Mortgage, Mortgagee’s interest in the
property ant Mortgagors' obligation to pay the sums securad by i~ Mortgagors' obligation to pay the sums
sacured by this Junior Mortgage shalt continue unimpaired. Upon‘sych payment cure by Mortgagors, this Junior
Mortgage and the obligations secured hereby shall remain in full force ard-affect as il no acceleration had
ogcurrad,

16,  Priority of Distribution of Proceads on Foreclosure. The proceeds of wry Inreclosure sale of the premises
shall be distributed and appliad in the following order of priority, First, on account oi all costs and expenses
incident to the foreclosure proceadings; including all such items as are mentioned in he paragraph 14 hereol;
sacond, alf other items which under the terms hereof constitute secured indebtedness aaditional to that evidenced
by the Junior Nota, with intarest thereon as herain provided; third alt principal and interest-einaining unpaid on the
Junior Note: fourth, any overplus to Marigagors, theit heirs, legal representatives or assigns./as their rights may
appear.

186, Appointment of Recelver on Foreclosure; Rents; Costs due to Raceiver. Upon or at any time the filing of a
complaint to foraciose this Junior Mortgage, the court in which such compliant is filed may appoint a receiver of
said premises, Such eppointment may be made either before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagors at the time of application tor such raceiver and without regard to the then
value of the premises or whether the same shall be then occupied as a homestead or not, and the Martgagee may
be appointed as such receiver. Such raceiver shall give powaer ta collect the rents, issues and nrofits of said
pramises, If any, during the pendency of such foraclosure suit, and in case of sale and s deliciency, during the full
statutory period of rademption, whathar there be redemation or not, as well as during any further times when
Mortgagors, except for the intervantion of such receiver, would be entitled to collect such rents, issues and profits,
and all ather powers which may be necessary or ara usual in such cases for the protaction, possession, control
management and operation of premises during the whole of said period. The Court from time to time may
authorize the receivar to apply the net income in his hands in payment in whole or in part of: 1} the indebtedness
securad hereby, or by any decres foreclosing this Mortgage, or any tax, spacial assessment or other lien which
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may be or become superior to the lien hereof or of such decres, provided such application is made prior to
- foreclosure sala; 2 the deficiency in the case of a sale and deficiency.

v Appointtrent of Receiver on Acceleration; Collection of Rents. Upon acceleration under this Junior

<+ Mortgage hereof or abandonment of the property, Mortgagors shall be entitled to have a raceiver appointed by a

.~ court to enter upon, take possession of and manage the property and ta collact the rents of the property, if any,

., Including those past dua. All rants, if any, collected by the receiver shall be applied first to payment of the costs
" of management of the property and collection of rents, including, but not limited to, receiver's fees, premiums on
- raceiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Junior Mortgage. The

"* receiver shall be liable to account only for those rents actually received.

18, Defenses. No action for the enforcement of the lien or of any provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in action at law upon the Junior
Martgage Note beraby secured.

19, Inspection Lt Fremises, The Mortgagee shall have the right to inspect or may cause the inspection of the
premises at all reasonsoie times and access thereto shall be permitted for that purpose.

20. Extension, Variatiun or Rolease of the Debt. If the payment of said indebtedness or any part thereof he
axtanded or varied or if any burof the security be relsased, all persons not of at any time hereafter liable therefor,
or interested in said premises, shaiibe held to assent to such extension, variation or release, and their liability and
the lien and all provisions hereof s=ail continue in full force, the right of recourse against all such persons being
axprassily reserved hy the Mortgagee, notwithstanding such extension, variation or release,

21, release of Lien. Mortgagee shall reease the Junior Mortgage and lien thereof by proper instrument upon
payment and discharge of all indebtednass sscurad hereby and payment of a reasonable fee to Mortgagee for the
gxacution of such ralease.

22, Definition of Mortgagors and Mortgagee. This Junior Mortgage and all provisions hereof, shall extend to
and be binding upon Mortgagors and all persons claiming under or through Mortgagors and the word “Mortgagors”
when used herein shall include all such persons and all percens liable far the payment of the indebtedness of any
part thereof, whethar or not such persons shall have exscuted tie Junior Mortgage Note of this Junior Mortgage.
The Word "Mortgages” when used herein shall inglude the successers and assigns of the Mortgagee named herein
and the holder or hoiders, from time to time, of the Junior Note secu. e hereby.

23, Applicable Laws; Severability, The state and local laws applicabla_tosihis Junior Mortgage shall be the laws
ot the jurisdiction in which the property is located, The loregoing sentence snell nat limit the applicability of
Federal law to this Junicr Mortgage. In the event that any provision or clause %1 this Junior Mortgage, the
Mortgage Note or the Single-Family Rehabilitation Program Owners Participation £.greement conllicts with
applicabls law, such conflict shall not affect other provisions of this Junior Martgaga or of the Junior Mortgage
Note which can be given effect without the conflicting arovisions, and to this end the p/evisiens of this Junior
Mortgage, the Junior Mortgage Note and the Single-Family Rehabilitation Program OwnersPirticipation Agreement
are declared to be severable,

24, Notice Due on Breach. Upon Martgagars’ breach of any covenant or agreement of Mortgagors in this
Junior Mortgage, including the covenants to pay when due any sums secured by this Junior Mortgage, Mortgagee
prior to the acceleration shall give natice to Mortgagars specifying: 1} the breach; 2) the action required to cure
such breach ; 3) a date, not less than ten {10) days for the detault in payment of principal and interest and thirty
|30} days notice in the detault in the perfoermance of other obligations from the date the notice is mailed to
Mortgagors, by which such breach must bae cured; and 4} that failure to cure such braach on or before the date
spacified in the notice may result in acceleration of the sums secured by this Junior Martgage, foreclosure by
judicial proceeding, and sale of property. Tha natice shall further inform Mortgagors the right to reinstats after
acceleration and the right to assert in the forsclosure proceeding the nonexistence of a default or any other
defense of Mortgagors to accaleration and foreclosure, If the breach is not cured on or bsfore the date specified in
the notice, Mortgagee, at Mortgagee’s option, may declare all of the sums secured by this Junior Mortgage ta be
immadiately due and payable without further demand and may foreclose this Junior Mortgage by judicial
proceeding, Mortgagee shall be entitled to collect in such proceeding all expenses of foreclosure, including, but
pot limited to, reasonable attorney’s fees and costs of documentary aevidence, abstracts and title reports.
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.+ 28, . Asslgnment of Rants, As additional heraunder, Mortgagors hereby assign te Mortgagee the rents of tha
-/ property, i} any; provided that Mortgagars shall, prior to acceleration under this Juniar Mortgage hereof or
;- abandonment of the property, hava the right to collect and retain such rents as they bacome due and payable.

28, Remedias Distinct and Cumulative. All ramadies provided in this Junior Mortgage are distinc! and
. cumulative to any sther right or remedy under this Junior Mortgage or afforded by law or equity and may be
" axercised concurrently, indapendantly or successively.
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